JNEKJAPALIMS O PUCKAX,
CBSI3AHHBIX C ”HBECTUPOBAHUEM B MHOCTPAHHBIE
LEHHBIE BYMATH

Henpro HacTosmieit Jlexknapamuu siBisercs mpeaocrasienre Knuenty nndopmanuu o
pPHUCKaXx, CBSI3aHHBIX C IPUOOPETEHNEM HHOCTPAHHBIX LIEHHBIX Oymar. IHOocTpaHHbIE [IEHHbIE
Oymaru Moryt OBbITh TPHOOPETEHbI 3a pyOEKOM WJIM HAa POCCHUIICKOM, B TOM YHCIIE
OpraHU30BaHHOM, (DOHJJOBOM PBIHKE.

OnepauusiM ¢ HHOCTPAHHBIMH IIEHHBIMH OyMaraMu MpUCYIIH OOIIUE PUCKH,
CBSI3aHHBIE C OMEpaAlUsIMHU Ha PbIHKE [IEHHBIX OyMar, co CJIEeIYIOUMMU OCOOCHHOCTSIMU:

Cucmemmnwie pucku

[IpyumeHUTENbHO K  HMHOCTPaHHBIM ILIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOICTBEHHBIE = POCCHUHCKOMY (OHAOBOMY PBIHKY, JOINOJIHAIOTCS  aHaJOTUYHBIMU
CUCTEMHBIMU DPHCKAaMHU, CBOMCTBEHHBIMU CTpaHE, TJI€ BBIMYIIEHB WM OOpalarTcs
COOTBETCTBYIOLIME UHOCTPAaHHbIE LIeHHbIEe Oymaru. K ocHOBHBIM (hakTOpam, BIUSAIOIIUM Ha
YPOBEHb CHUCTEMHOTO pUCKa B ILIEJIOM, OTHOCSTCS MOJUTHYECKAsl CUTyalusi, OCOOEHHOCTHU
HallMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYIUPOBAHUS U BEPOATHOCTh HX
U3MEHEHHUS, COCTOSIHHE TOCYAAapCTBEHHBIX (PMHAHCOB, HAJIUYUE U CTENEHb Pa3BUTOCTHU
(UHAHCOBOW CHUCTEMBI CTpaHbl MECTa HAaXOXJACHUS JIUIA, O0S3aHHOIO MO WHOCTPAaHHOMN
IIEHHOM Oymare.

Ha ypoBeHb cHCTEMHOro pucKka MOTYT OKa3blBaThb BIMSHHE W MHOTHE Jpyrue
(dakTopbl, B TOM YUCJIE BEPOSITHOCTh BBEJCHUS OIPAaHUYEHUN Ha UHBECTULIMU B OTAEJIbHbBIE
OTpaciv SKOHOMHKM WJIM BEpPOSITHOCTh OJIHOMOMEHTHOHM J€BajibBallMM HallMOHAJIbHON
BamtoThl. OOMIETPUHATON WHTETPAIBHON OIICHKOW CHCTEMHOTO pPHCKAa WHBECTULIMN B
MHOCTPAaHHYIO IICHHYIO OyMary SIBISICTCS «CYBEpEHHBIH PEUTHMHI» B WHOCTPAHHOM WU
HAllMOHAJBbHOM BaJIOTE, NMPUCBOCHHBIM CTpaHE, B KOTOPOW 3aperHCTPUPOBAH HOMUTEHT,
MexayHapoaHeiMu peituHroBeiMu areHrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cienyeT UMETh BBUAY, UTO PEUTUHTH SBIISIIOTCS JIMILb OPUEHTUPAMHU
Y MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEANIbHOM CUTYallUU.

B cnydae coBeplieHHs CHENOK C WHOCTPAHHBIMHU JETMO3UTAPHBIMH pPaclrCKaMu

IOMHUMO PHUCKOB, CBS3aHHBIX C SMUTEHTOM CaMHX PaclUCOK, HEOOXOIMMO YUUTHIBATH U
PHUCKH, CBSI3aHHBIE C 3MUTEHTOM IIPEACTABIAEMbIX AAHHBIMU PACIUCKAMHM MHOCTPAHHBIX
LEHHBIX Oymar.
B HacTosIee BpeMst 3aKOHOJATENIbCTBO pa3pelIacT POCCUUCKIUM HUHBECTOPAaM, B TOM YHCIIe
HE SIBISIOMMMUCS KBaIU()UIMPOBAHHBIMU, MPUOOPETEHHE MOMYUICHHBIX K MyOIMYHOMY
pasmernieHuio u (uin) myoauuHomMy oOparnieHuto B Poccuiickoit denepanniyi ”HOCTPaHHBIX
LEHHBIX Oymar, kKak 3a pyOexom, Tak U B Poccuu, a Takke O3BOJISIET BECTU y4eT MpaB Ha
Takue HEHHbIE OyMarn pOCCUHCKUMHU JETMO3UTApHSIMH. MeXIy TeM, CYIIECTBYIOT PUCKU
WU3MEHEHHUs PETYJIATUBHBIX MMOAXOA0B K BIaJCHHUIO U ONEpalusaM, a TaKKe K Yy4eTy MpaB Ha
MHOCTpaHHble (MHAHCOBBIE HWHCTPYMEHTBI, B pPE3yJIbTaT€ YEro MOKET BO3HUKHYTh
HEOOXOJIMMOCTb 110 UX OTUYXJACHUIO Bolpeku Bammm mianam.

Ilpasoevie pucku

[Ipu npuoOpeTeHnn NHOCTPAHHBIX LIEHHBIX OyMar He0OXOAUMO OTJaBaTh cebe OTYET
B TOM, YTO OHM HE BCErja SIBJISIOTCS aHajloraMu POCCUICKUX IeHHBIX Oymar. B mo0Oom
cilydae, IpeoCTaBIIsIeMbIE 10 HUM IIPaBa U IIpaBuia X OCYILECTBIEHUS MOT'YT CYILIECTBEHHO
OTJIMYATHCS OT IPAB [0 POCCUHCKHUM LIEHHBIM OyMaram.

Bo3moxHoCcTH CyneOHON 3alluThl IpaB MO HHOCTPAHHBIM LIEHHBIM Oymaram
MOTYT OBITh CYLIECTBEHHO OTPAHUYEHbI HEOOXOAMMOCTHIO OOpALIEHUs B 3apyOeKHbIE



CylneOHble M NPaBOOXPAHUTEIbHBIE OPIraHbl 110 YCTAaHOBJIEHHBIM IpPaBHUJIaM, KOTOpHIE
MOTYT CYLIECTBEHHO OTJIMYaThCs OT AeucTByromux B Poccum. Kpome toro, npu
ornepanysx ¢ MHOCTPAHHBIMU LIEHHbIMH OymaramMu Bbl B OOJNBIIMHCTBE CIIy4aeB He
CMOXXETE IOJIAraThbCsl Ha 3alIUTy CBOMX IIPaB M 3aKOHHBIX MHTEPECOB POCCUHCKUMU
YIIOJTHOMOYEHHBIMHA OpTraHaMH.

Packpvimue ungpopmayuu

Poccuiickoe 3ak0HOIaTENBCTBO JOMYCKAET PACKpbITUE MH(POPMALMKU B OTHOUIEHUU
MHOCTPAHHBIX LIEHHBIX OyMar mo mpaBujiaM, JEHCTBYIOIINM 33 pyOeKOM, U Ha aHTJIUICKOM
a3bike. OLIEHUTe CBOI TOTOBHOCTH aHAJIU3UPOBATh MH(OPMALIMIO HA aHTJIMICKOM S3bIKE, a
TaKXe To, IOHUMaeTe JIM Bol oTiinumst Mesx 1y npuHATHIMU B Poccun npaBuiamMu puUHaHCOBON
OTYETHOCTH, MeXAyHapOIHBIMH CTaHJIApPTaMH (PMHAHCOBOW OTYETHOCTH WJIM NpaBUIIAMU
(UHAHCOBOM OTYETHOCTH, IO KOTOPBIM IyOJUKyeTcs UHpOpMalMs SMHUTEHTOM
MHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTtopbl TOProBid H (WiM) OpOKEpsl MOTYT
OCYUIECTBIISITh IE€PEBOJ HEKOTOPHIX JOKYMEHTOB (MH(pOpMAaLMH), pPACKPHIBAEMBIX
MHOCTPAaHHBIM SMHUTEHTOM i1 Bamero ynobctBa. B sTtom ciydae mepeBoa MoOXKeT
BOCIPUHHUMATHCSI UCKIIOYUTENBHO KaK BCIIOMOrarelibHas WHpopmaius K opuiuaibHO
PAaCKpBITBIM JJOKYMeHTaM (MH(OpMalrn) Ha UHOCTPaHHOM s3bIke. Beerna yunTsiBaiite
BEPOSTHOCTh OUTMOOK MEPEBOIYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOKHBIM Pa3InYHbIM
NEepeBOIOM OJHUX U TeX K€ HHOCTPAHHBIX CJIOB U (pa3 WIM OTCYTCTBHEM
OOLIENIPUHSTOrO PYCCKOrO SKBUBAJICHTA.

YuuThIBas BBIIECU3IOKEHHOE, MBIl pEKOMEH1yeM BaM BHUMATEIBbHO PaCCMOTPETh
BOIIPOC O TOM, SIBJIIFOTCSI JIM PUCKH, BO3HUKAIOIIUE MTPU MTPOBEICHUU COOTBETCTBYIOIINX
ornepanui, npuemieMbiMu i Bac ¢ yderom Bammx HWHBECTUIIMOHHBIX LIENEH H
(¢brHaHCOBBIX BO3MOXKHOCTeH. JlanHas [lexknmapaius HE UMEET CBOCH IEJbI0 3aCTaBUTh
Bac oTkazarbcs OT OCyHIECTBICHHS TAKUX OMEPALMi, a MpU3BaHa MOMO4Yb BaM OLIEeHUTH
UX PHUCKM M OTBETCTBEHHO IMOJOWTHM K pEIIEHUI0 Bompoca O BblOope Bamei
WHBECTUIITMOHHOM CTPATETHH U YCIOBHUH ToroBOpa ¢ BammM 6pokepoM (yIpaBIsSIOIIAM).

O3narxkomanen.
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