NPUIOXKEHHUE Ne 1 x IIPUKA3Y Ne ot 29.09.2017r.

TUITIOBAS ®OPMA (ni1st ®u3nyecKuXx Jui)

JoroBop Ne
0 OPOKEPCKOM 00C/TYKNBAHUHU HA PbIHKE IEHHbIX Oymar

r. MockBa « _» 20  roma

AxunonepHoe ob6mectBo «HK bank» (AO «HK bauk») ssistomnieecs
npodecCuOHANbHBIM YYaCTHUKOM pBIHKA ILEHHBIX OyMmar, NeWCTBYIOIIUM Ha OCHOBAaHUU
JUICH3UH, BBIJAHHBIX HA OCYIIECTBIEHUE Opokepckor nesrenbHOocTH (Ne045-07248-
100000 ot 19.12.2003r.), ngeno3utapHoii gesarenbHOCTH (Ne045-07265-000100 ot
19.12.2003r.) u munepckoii npesrenpHOCTH (Ne045-07255-010000 ot 19.12.2003 r.),
UMEHYeMOoe B JanbHEeHIeM «bpokep», B TuIe

OO0JIHCHOCY, (hamunus, UMs, OMYecmeo

JIEUCTBYIOII] Ha OCHOBaHUU u
-e2o/-ewet ycmasa, 008epeHHOCmU U m.N.

p. :

Gdamunus, ums, omuecmso
PIMeHyeMBIﬁ B HaﬂbHeﬁIﬂeM «KJ’II/ICHT», C ,Z[perI‘/'I CTOpPOHEI, JaJIc€ COBMCCTHO MMCHYCMBIC

«CTOpPOHBIY, 3aKITIOUNIIN HACTOSIIUN JOTOBOP O HUXKECIEIYIOIIEM:

1. TepMmunsbl u onpenesaenns. [lppyMmeHuMbIe HOPMBI M IPaBHJIA.

1.1. B HacToseM IOTOBOPE HHUKEMEPEUUCICHHBIC OMPEACICHUs] U TEPMHUHBI
UMEIOT CIIEYIOLIUE 3HAYCHMS:

Bpokepckuii pasgesa cuera gemo — pasjen cuera geno KimeHrta, OTKpBITOrO B
Henozutapun AO «HK bank» juist yuera 1ieHHbIX OyMar 1o BHEOUPIKEBBIM C/ICIIKAM;

Bo3narpa:xknenue bpokepa — yctanoBinennoe Tapudom 6pokepckoro
o0cy)KMBaHUS BO3HATpaXKJIeHUE, 3a CoBepIlieHne bpokepoM cenok ¢ IeHHbIMU OyMaraMu
1o nopyuenuto Knnenra;

NHBecTHIMOHHBIN cYeT - BHYTPEHHUM CYET, OTKpbIBaeMbli bpokepoM mia ydera
JIEHEXHbIX cpencTB KineHra, npeiHa3HauYeHHbIX B COOTBETCTBUM C HACTOSAIIUM JOTOBOPOM
JUIS WHBECTHUPOBAHMS B IICHHbIC OymMard W/WIM TONYyYEHHBIX OT CHAEJIOK C LEHHBIMU
Oymaramu;

NuBecTHUMOHHBIA  mOpPT(eab — COBOKYIIHOCTb JEHEKHBIX CPEACTB HA
MHBeCcTULIMOHHOM cueTe M MpHuHaIexkamux KiHeHTy HeHHBIX Oymar, y4WThIBa€MBIX Ha
bpokepckom paszene cuera geno u Toprosom cuere Jleno;

Ot4yer — ortueTHOoCcTh bpokepa mnepen KimeHTOM mo chaenkamM W omepanusM ¢
[EHHBIMH OyMaramu, COBEpIICHHBIMH B HHTepecax KimeHTa B paMKax HAaCTOSIIETro
JIOTOBODA;

Pacxoabl - pacxons! bpokepa, HEITOCPEACTBEHHO CBA3AaHHBIE C UCIIOJIHEHUEM
[Topyuenuii Knnenta, B TOM 4ncie BO3HarpaxaeHus, KOMUCCUU, HaJOABKHU U yE€p>KaHUs U
WHBIE PAcXOAbl, OMAJICKAINE yIuIaTe bpokepom, BKIIIOYasi, HO, HE OTPAHUYUBASCE,



dboHI0BBIM OUpxkaM ((HPOHIOBBIM CEKIIUSIM OMPIK), ACTIO3UTAPHUSIM, areHTaM, yIPaBJISTFOITUM
KOMTIAHUSIM TTA€BBIX NHBECTUIIMOHHBIX (DOHJIOB;

Pexxum paborhl Bpokepa — coBmamaer ¢ pexumom pabotel AO «HK banky,
uH(pOopMaLHs 0 KOTOPOM packpeiBaeTcst Ha opuuuansHoM caiite AO «HK banky;

ToproBblii cyer geno — otTaeabHBIM cuer pAeno Kiuenra B Jleno3urtapuu
AO «HK bank» 111 yueTa eHHbIX Oymar 1o OUp>KeBbIM CIEJIKaM;

YrnoaHoMo4YeHHBIH npeacTaBuTe b Kimenra — nuno, obianatomiee
IIOJIHOMOYMSIMH Ha COBEpIIEHNE OT uMeHn KimenTa neiicTBui, MpeayCMOTPEHHBIX
HACTOSAIUM JOTOBOPOM.

Bce nHble, He yKa3aHHBIE BBILIE, MIOHATHSA, TEPMUHBI U ONPEIACICHUS TOHUMAIOTCS,
UCXO0d U3 UX 3HAUYEHMS, ONPENEICHHOIO B JAEHCTBYIOIIEM 3aKOHOJATeNbCcTBE Poccuiickoi
denepannu, €CiIi NHOE HE YCTAaHOBJIEHO HACTOSAIINAM JTIOTOBOPOM.

1.2. CropoHbl B CBOE€H JEATEIBHOCTH PYKOBOJACTBYIOTCS  JICMCTBYIOIIUM
3akoHoAarenbcTBOM Poccuiickoit Penepanuu, HOpMaTUBHBIMH akTamu banka Poccun,
CTaHJapTaMu U MpaBUJIAMHU CAMOPETYJIUPYEMBIX OPTaHHU3aLUN, YIEHOM KOTOPBIX SIBISETCA
bpoxkep, npaBmiamu ToproB Ha GonmoBoM peinke [IAO MockoBckas 6upika, [IpaBunamu u
TpeOOBaHUSIMHU, YCTAHOBIEHHBIMU bpokepom, 1 00bI4asiMu J1eJ10BOro 060poTa.

2. IIpeameT 1oroBopa.

2.1. B cooTBETCTBUU C YCIIOBUSIMH HACTOSIIETO 10roBopa, bpokep mo mopyuyeHu:o
Kimenra 3a Bo3Harpaxaenue bpokepa ot cBoero nMenu, HO 3a cueT Kimenra, coBepuiaer
IpaXXJaHCKO-TIPaBOBbIE CAEIKM C IEHHbIMM OymMaramMu U JCHEKHBIMU CpEICTBAMH,
COCTaBJSIIOIIMMU  VIHBECTUIIMOHHBIA MOpT¢enb, a Takke JApyrue OpUIUYecKue U
dakTUyeckue ACHCTBUS, CBA3AHHbIE C TAKUMHU CAEIKAMHM W/MIM TPSIMO OTOBOPEHHBIE B
HAaCTOSILEM JOIOBOPE.

2.2. Bce ueHHble Oymaru W JICHEXKHbBIE  CpEACTBA,  COCTABIISIOLINE
WHBecTULIMOHHBIN MOPT(enb, SBIAIOTCI COOCTBEHHOCThIO KilneHTa mnm npuHaaiexar emy
Ha MHOM BEILHOM IpaBe.

2.3. B pamMkax HacTOSIIETO JI0TOBOpA:

2.3.1. Knuenty mnpucBauBaeTcs perucTpaluoHHbIA Koj Ne (manmee mo
TEKCTY - «Pe2ucmpayuonnsiii KOO»), KOTOPBIN JOJDKEH OBITh yKa3aH BO BCEX UCXOMSIINX OT
HEro JOKYMEHTax;

2.3.2. nns ydera JICHEXKHBIX cpeacTB KineHnrta, HCnoab3yeMbIX B LIEISX HACTOSILErO
noroBopa, bpokepom oTkpbIBaeTcs U BeAeTcsl IHBECTUIIMOHHBIHN cueT(a):

Ne |310 16| _|[_ (8|10 _|_|[_|_|_I_I_I_Il_-I_I_I_
Ne |31016|_[_[8[4]0 | _|_|[_|_I_I_I_I_l_-I_l_I_
Ne | 31016 _[_ 91718 | _|_|_|_|_I_|_I_l_-I_l_Il
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2.3.3. ana yuera LeHHbIX Oymar KimeHTa, MCIONB3yeMBbIX B II€JIX HACTOSILErO
JI0TOBOpa, B Aenosutapun bpokepa Kimmenry oTkpeiBaroTcs:
e bpoxkepckuil pa3ziel cuera Jemno

Ne | B|JI|IT| D

e TOpromblid CYET JEIO
Ne | B|T|II|D

3. HOpﬂ)IOK COBEpHICHUHA CACJIOK C I/IHBeCTI/IIII/IOHH]:-IM l'[OpT(l)e.JIeM.

3.1. Cpenku ¢ MHBECTUIIMOHHBIM TOpPT(dETeM OCYIIECTBIAIOTCS Ha OCHOBAaHUHU
NUCbMEHHBIX NopyueHuil KimenTta, ohopMIIEHHBIX HaaiexalmmMm oOpazoM 1o (opmawm,
yTBep)KAeHHbIM bpokepom (nmanee mno Tekcry «llopydenune» wunmu «llopyueHus»).
[Topyuenust ~ nomkHBI ~ OBITH  MOANHKCAHBI  HemocpelacTBeHHO  Kimentom — nu6o
YnonHomoueHHBIM — npeicTaBuTeneM KimeHta, a TIpaXAaHCKO-NPABOBBIE  CHAEIKH,
OCYILIECTBIISIEMbIC HA UX OCHOBAaHUH — 3aKOHHBIMHU.

3.2. Tlopyuenmst mepemarorcsi bpokepy Knmenrom nw4yHO WM dYepe3
YnonHomouenHoro npezacrasutens Knuenra B opuce bpokepa mo aapecy, ykazaHHOMY B
paszaene 12 HacTosIIEro 10roBopa.

3.3.  Ucnonnenue Ilopyuenuii:

3.3.1. Ilpuem Ilopydyenuit ocymectBisercs bpokepom B pabouune dYacel B
cooTBeTcTBUU ¢ Pexxumom pabotsl bpokepa;

3.3.2. Bce Ilopyuenus, npunsateie o KnueHToB, ucnonHsA0TCd baHKOM Ha OCHOBE
NPUHLMIIOB PAaBEHCTBA YCIOBUM s Bcex KIMEHTOB M NIPUOPUTETHOCTH HMHTEPECOB
KineHnToB Hax nHTEpecamMu camoro banka npu COBEPILICHUH CHIEIIOK;

3.3.3. llopyuenus Knuenta wucnonusitorcs bpokepom Ha (GOHIOBOM pBIHKE
[TAO MockoBckass Oupka, U BHEOHMPKEBOM pbIHKE LEHHbIX Oymar. KnueHT Bmpase
OrpaHUYUTh BO3MOXHBIE MECTA UCIIOJHEHUS IOPYUEHHUS [IPH €T0 MO0JaU¢E;

3.3.4. Ilopyuenust KnuenTta Ha NOKYIKY LIEHHbIX Oymar ucnonsstorcs bpokepom Ha
CyMMY, Yyka3zaHHyto B IlopydeHuu, @pu yCIOBHUHM, UYTO JEHEXKHBIX CpEACTB Ha
MHBEeCTULIMOHHOM ~ cueTe  JOCTaTO4YHO Juis  ucrnojHeHuss  [lopydenus,  ymiaTsl
Bosnarpaxxnenus bpokepa, onnatel /[eno3urapHsIx yciayr U KomneHcauuu Pacxonos.

3.3.5. Ilopyuenust Knurenra Ha npojiaxy LEHHbIX Oymar ucnoiHstotcss bpokepom B
npejenax ocTaTka LHEeHHBIX Oymar Ha bpokepckom paszene cuera aeno u/wnin Ha Toprosom
cyeTe Jerno;

3.3.6. Ilopyuenusi, mpuustele oT KiueHtoB, ucnonnsiorcs bankom c¢ yderom
TpeOOBaHUH W OTPaHWYCHUU, NPEIYCMOTPEHHBIX JEHCTBYIOUIMM 3aKOHOAATEIHCTBOM
Poccuiickoit denepannu, ycioBUsSIMHU BbITyCKa IIEHHBIX Oymar;

3.3.7. bauk wumeer mpaBo HCIONHUTH J00oe I[lopydeHne myTeM COBEpPIICHHS
HECKOJIbKUX CJIEJIOK, €CJIM MHBIX MHCTPYKIMM He copepxutcs B camoM [lopydenuu u npu
YCIJIOBUH, YTO 3TH MHCTPYKIMHM HE IPOTUBOpEYAT MpaBUJIaM TOPIOB Ha (POHJOBOM DPBIHKE
ITAO MockoBckast Oupxa;

3.3.8. Kiiment mmeer mpaBo ormeHuTh llopydeHune 10 MOMEHTa €ro HCIOIHEHHUS,
u3BecTuB 00 3ToM bpokepa B mucbMeHHOH Qopme.
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3.4.  Ocobennocmu ucnonnenus cOenoK:

3.4.1. VcnonHeHne CAENOK, 3aKIIOUEHHBIX Ha OMPKEBOM PBIHKE, MPOU3BOAUTCS B
MOPSIIKE U B CPOKHU, MpeycMoTpeHHble [IpaBunamu cooTBeTcTByIonIel TOproBoii cUCTEMBI
(manee o Texcry — «TC»).

3.4.2. VcionHeHue cleioK, 3aKIIOYEHHBIX HAa BHEOUPIKEBOM PBIHKE, MPOU3BOAUTCS
B NIOPSAJIKE U B CPOKH, MIPELYCMOTPEHHBIE JOTOBOPOM MEX]Yy BpoKepoMm M TpEeThbUM JIMLIOM
(KOHTpareHTOM/areHTOM), €Clid 3TO HE MPOTUBOPEUUT MHCTpYyKUUaAM KineHnra, ykazaHHBIM
B [lopydeHnn Ha cenky.

3.4.3. Ecnu uHOE He mpelyCMOTPEHO OTAENBHBIM JIOMOJHUTEIHHOM COTJIAIICHHEM
CropoHn, ucnonHeHne bpokepoM cenok Ha BHEOMPKEBOM PBIHKE MOYKET MPOU3BOIUTHCS
yTeM 3aKIIOUEHUs! JOTOBOpa C TPETHUM JIUIOM (KOHTpareHToM). bpokep Bmpase, eciid 3T0
He npotuBopeunT llopyuennsm Knnenra(-oB), 3aKiI0YUTh OJUH JOTOBOP C KOHTPAreHTOM
JUTsl OJTHOBPEMEHHOTO MCTIOMHEHHs BYX WM Ooiee [lopydeHuid, IOCTYNUBIINX OT OJHOTO
Knuenra nnu Heckonpkux KimeHToB.

34.4. Ecnu wuHOE HE TNPEeIyCMOTPEHO OTAENbHBIM cornamieHueM CTopoH,
ucnionHenue bpokepom Ilopydenuit Ha caenku Ha BHEOUPKEBOM PBIHKE MOXKET
NPOU3BOJUTECA Yepe3 TpeThe Jmio (areHra). B »ToM cioydyae KOMHCCHOHHOE
BO3HArpaKJeHue areHta sipisercs Pacxogamu u oraunBaercst Kinenrom.

3.4.5. Hcnonnenue [TopyueHus Ha cieIKy Ha BHEOUPKEBOM PHIHKE OCYIIECTBIISIETCS
bpokepom npu:

- HaJU4YUM  COOTBETCTBYIOLIMX  MPEMJIOKEHHUW CO  CTOPOHBl  TPEThUX  JIMI]

(KOHTpareHToB);

- COOTBETCTBHH LICHOBBIX ycJIOBUM [[opydeHNsI KOHBIOHKTYpPE PBIHKA;

- COOTBETCTBHUH JOINOJHUTENbHBIX ycioBui [lopyueHus oObruasiMm nenoBoro odopora

COOTBETCTBYIOIIETO BHEOMPKEBOTO PHIHKA.

3.4.6. llns mpoBeneHHUs PACUETOB/MHBIX JEHCTBUM MO CJEIKaM, COBEPIICHHBIM
Bbpokepom Bo ucnonnenue Ilopyuenuit Knuenrta va BHeOupkeBoM peiHke, KieHT 00s3aH
o TpeboBaHuI0 bpokepa mpeaocTaBisITh BCe HEOOXOIUMBIE TOKYMEHTHI.

3.4.7. bpokep He HeceT OTBETCTBEHHOCTH mnepen KimeHTOM 3a HapylieHue
KOHTPAareHTOM o0053aTelbCTB MO 3aKIOYEHHbIM BHEOMpXkEBbIM crenkam. [lopsoox
pacyeToB MO CHAEIKE, a TakkKe NopsaoK AeicTBus CTOpOH, B Cilydae HEHUCIIOJIHEHUS KaKOW-
60 u3 CTOpPOH CBOMX 0053aTeIbCTB, PEryIHUPYIOTCS ycnoBusMmHu [lopydeHus, a Takxke
oOBIYasiMH  ICTIOBOTO 00OpPOTa COOTBETCTBYIOLIETO BHEOHMPIKEBOrO phIHKA. B ciydae
HEUCIIOJHEHUSI TPETbUMH JIMLIaMU 00s13aTeNbCTB MO CHEeJKe, 3aKio4eHHoM Bbpokepom oT
CBOETO MMEHH U 1o nopydenuto Knmenra, bpokep o0s3an coobumrs 00 3Trom Kiuenry,
coOpaTh HE0OXOMMBbIE J0Ka3aTeNbCTBA, a TaKke Mo TpeboBanuio Kimenrta mepenarb emy
npaBa IO CJHENKE C COONIoIeHHeM TpeOOBaHMI TPaKIAHCKOIO 3aKOHOAATEIhCTBA 00
YCTYIKE MpaB TpeOOBaHUSI.

4, Otuersl Bpokepa.

4.1. bpokep npenocraBnsier Knuenty cneayronme Buabl OTUETOB MO CIEIKAM U
omepalusM ¢ EHHbBIMU OymMaramu, COBEpIlIeHHbIM B HHTepecax Kinenra:
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a) Oryer Mo caenkaM C IEHHBIMH OymMaraMu W OIEpalusM, C HUMH CBS3aHHBIM,
COBEpIIEHHBIM B TEUEHHUE JHSA, NpenocraBisercs KIueHTy 1O €ero NHChbMEHHOMY
TpeOOBAHUIO:

- 1o oO0meMy mpaBWiIy — HE IMO3JHee pabodero HsS, CICIYIOMEero 3a JIHEM
COBEPIICHUS CACIIKH / OTICpAIlNH;

- B ciy4ae eciau bpokep ocymiecTBMI caenKy/onepaiuio B nutepecax Kinuenra uepes
apyroro  mpodecCHOHANIbHOTO  y4yacTHMKA B TOpAJIKE  MEepernopyydeHust
(cyOOkoMuccun) — HE IMO3/IHEe KOHIla padodero MAHs, CIEIYIOIIEro 3a JHEM,
nonyueHus: bpokepom ot 3Toro npodeccnoHanbHOIO Y4aCTHHKA OTYETA IO CHIeNIKaM,
COBEPIICHHBIM B T€UEHHUE JTHS, HO HE MO3JHEEe BTOPOro pabodero JHS, CIEAYIOUIETO
3a THEM COBEPUICHUS CAEITKU/ONepaliH.

Hacrosimum Knuent moaTBepkaaet, 4To AOMXKHBIM o0pa3oM yBeaomiieH bpokepom
0 CBOEM IpaBe Ha mojydeHue OTdera Mo cleiakaM ¢ IEHHbIMU OymMaraMy U OmeparusimM, ¢
HUMU CBSI3aHHBIM, COBEPIIICHHBIM B TCUCHHUE JTHS.

0) Otuer o cocrosgHuu cueroB KimeHTa mo cpaeiakam ¢ LEHHBIMH OymaramMu u
omepanusM, C HHUMH CBSA3aHHBIM, 3a MecCSL/KBapTaj IpeaocTaBisercs bpokepoM B
CIIEAYIOIINE CPOKU U IOPSAIKE:

- B teuenue 5 (Ilatp) pabouux aHel Mo okoHYaHUM Mecsiia — OT4eT 3a KaJleHIapHbIN
MeCsll, €CTM B TEYCHHE OTYETHOro Mecsiua ¢ IHBEeCTUIIMOHHBIM mMOpTQenem
MIPOBOIMIIACH OTIEpaIiu;

- B TteueHue 5 (Ilatp) paboumx gHEH mnNO OKOHYAaHMM KBapraia — OTtder 3a
KaJIeHJAapHbII KBapTall, €Clii B TEUEHUE OTYETHOro KBapTayia ¢ MHBeCTULMOHHBIM
noptdeneM He NPOBOAWIMCH ONEpalud, W Npu yciaoBuu Hamuuus y Kiwmenta
HEHYJIEBOTO OCTaTKa Ha C4YeTax, yKa3aHHbIX B mni. 2.3.2., 2.3.3. Hacrosmero
JI0TOBOPA;

- B Teuenue S5 (I1sTh) pabounx AHEH MO OKOHYaHHUH KBapTayia — OTYeT (-bl) 32 KaXKIbIl
KaJleHAApHBI Mecsl[ OTYeTHOro kpaprama, OTuyeThl 3a KOTOphle HE ObuH
MPEOCTaBICHbl Ha €KEMECSAYHOM OCHOBE B CBSI3U C OTCYTCTBHEM OIEpaluii ¢
NuBectuninonHsiM moprdenemM, U mpu yCIOBUH Hanuuus y KiueHTa HEHyleBOro
OCTaTKa Ha CueTax, yKa3aHHbIX B . 2.3.2., 2.3.3. HACTOAIIETO JOTOBOPA.

4.2. Ortuerhl coCTaBIAIOTCS bpokepoM Ha OyMa)XHOM HOCHUTENE, CKaH-KOIHH
OtuetoB (wugpposannviii 6 cucmeme EFS Windows ¢havin naponem, ons omxpwvimus
Komopozco sensiemcsi Pecucmpayuonnvlii k00) HaNpaBiSIIOTCSA M0 AJIEKTPOHHOM MOYTE Ha
anpec Kimenta, ykazaHHbld B pazzesie 12 HacTosimiero aoroBopa. Puck HemosydeHus
Otyera MO NpPUYMHE OTCYTCTBUSA (MM HecooOuieHusi bpokepy) neiicTByromiero aapeca
ANEKTPOHHOU MOouThl KiMeHTa MM TEeXHUUYECKUX HEHCIpaBHOCTEH (COOEB) MpH JOCTaBKE
Otuera Hecer KimeHT, eciaum HemocpeACTBEHHass BHHA bpokepa B BO3HUKHOBEHUHU
yKa3aHHBIX HEHCIPaBHOCTEH (cO0eB) He OyaeT nokazana KnueHTtom.

4.3. Opurunansl OTYeTOB, B TOM YHCJIE HANpPaBICHHBIX paHee MO JJIEKTPOHHOU
1ouTe, MOTYT ObITh B TEUYEHHE CPOKa, YCTAHOBJIEHHOTI'O 3aKOHOJATEeNbCTBOM Poccuiickoi
deneparnuul T XpaHSHHUS] COOTBETCTBYIONINX JTOKYMEHTOB, MONy4YeHbl KimeHTtoM wu/umu
VYnonnomoueHHbIM npezcTaBuTenieM Kinuenta B opuce bpokepa mo agpecy, ykazaHHOMY B
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paznene 12 Hacrosimiero AOroBopa, B paboune 4yackl B COOTBETCTBUH ¢ PexnuMom paboTh
bpokepa.

4.4. HapnexamuMm HUCIOJHEHHEM oOs3aHHOCTH bpokepa Mo HampaBICHHIO
OtueroB KnneHTy B paMKax HAacTOSLIETO IOTOBOPA CUUTAETCA IpenocTaBieHne OTYETOB B
CPOKH, MPEyCMOTpPEeHHbIE 1M.4.1. HacTOSIIEr0 JOroBopa, OJHUM U3 CIIOCOO0B, YKa3aHHBIX B
m.4.2., 4.3.HacTOAIIETO JOTOBOPA.

45. B cinyuae ecnu y Knmenta mmerorcs pa3HOTJacusi MO COOTBETCTBYIOLIEMY
Ortuety, npenocraBieHHoMYy bpokepom (nmanee mo Tekcry — «Pasnormacusy»), Knuent B
teuenue 5 (Ilsatm) paboumx gHEH ¢ maThl, CIEAyIOIIEH 3a JHEM HCIONMHEHHUs bpokepom
CBOEH 003aHHOCTHU MO HaNpaBJIEHUIO cOOTBeTCTBYOMEro Oruera Knuenty (onpenensercs
B COOTBETCTBHH C 1. 4.4. HACTOSAIIETO JOTOBOPA), B MUChbMEHHOM BHJI€ HarpasisieT bpokepy
cBou Pa3Hornacus oHUM U3 CIOCOOO0B, YCTAHOBJICHHBIX 1. 11.3. HacTosIIer0 JOTOBOPA.

4.6. bpokep paccmarpuBaetr Paznornacus B teuenue 10 ([ecstu) pabounx mnei c
MoMmeHTa ux mnonydeHus. Cpok paccmorpeHusi Pasnorimacuii MoxeTr ObITH NpOAJIEH
BpoxkepomM, ecnu asist HaAJeXKaIIero uX paccCMOTPEHUs TpeOyeTcs HalpaBlIeHHEe 3allpoCcoB B
TC, nu60 uHbIM TpeThbuM Juiam. O npoJIeHuH cpoka paccMoTpenust Pasnornacuii bpokep
yBegomisieT KilneHTa no 3J1eKTpOHHOM NOUTEe B I€Hb IPUHATHUS Takoro pemeHus. [Ipu atom
Bbpoxep mpuHHMaeT Bce HE0OXOIUMBbIE MEphl AJi1 paccMOTpeHust PasHornacuii B TeueHue
OJIHOTO Mecslla ¢ MOMEHTa uX nocrymieHus bpokepy.

4.7. bpokep mpuocranaBnuaer npuem ot Knuenra moobix [lopyuenuit B ciydae
Hecornacuss KimeHTa ¢ KOHKPETHBIMH CBEACHUSIMH, coaepkammmucs B Otderax,
npenoctaBiieHHbIX bpokepom Knuenty, 10 MoMmeHTa corjlacoBanusi ¢ KinmeHtom cBeneHui,
coaepxkanmxcs B Otyerax.

4.8. Ecmu B Teuenue 5 (Ilsatm) paGouumx mHeit co mHs HampabieHus OTueTOB
Bpoxepom, KnueHT He cooOiui 0 ero HemoJiydeHU! WM He MpeAocTaBuil 000OCHOBAHHbBIE
nuceMeHHble PasHornacus mo ero conepkaHuro, OTYeTbl CYUTAKOTCS MPUHATHIMU
Knuentom 6e3 Bozpaxenuil, u KiineHT He BipaBe B 1ajbHelIIeM ceblaaThesl Ha OTUeThl Kak
Ha OTYeThl, cojiepKalie Kakue-Tuoo pacxoxaeHus ¢ ycnoBusiMu Ilopydenuii Ha clenky,
nona"dHerx KimneHntom.

S. IIpaBa u 00513aHHOCTH CTOPOH.

5.1.  bBpoxkep obazan:

5.1.1. cBOoeBpeMEHHO U JO0OpPOCOBECTHO HCHONHATH Ilopydyenus Ha Haubosee
BBITOAHBIX 17151 KimeHTa yciaoBHUsIX B COOTBETCTBUU C yKazaHusMU KilMeHTa M HacTOAIIUM
JIOTOBOPOM;

5.1.2. Bectn 000cobeHHBIN yueT HBECTUIIMOHHOTO MOPT(ENs U BHITEKAOIIUX U3
CHEJIOK 00s3aTeNbCTB U IpeAcTaBisTh KinueHty OT4eThl B COOTBETCTBHM C YCJIOBHUSIMU
HACTOSILIEr0 JOTOBOPA;

5.1.3. yuutsiBaTh Ha bpoxepckom pasnene cuera Aemno u TOProBoM cyeTe Ierno
npuHaiexamue KiveHty neHHsie Oymaru M OCylIeCTBIATh BCE HEOOXOIMMBbIE AeHCTBUS
M0 TEPEPEeTUCTpAllMd TpaB Ha IICHHbIE OyMard B COOTBETCTBUU C JICHCTBYIOIIUM
3aKoHOAaTeNbcTBOM Poccuiickoit denepanuu u [leno3utapHbiM(-U) JTOTOBOpOM(-aMu),
3axmtoueHHbIM(-umn) Mexay [denosurapuem AO «HK bank» u Kiuenrowm;
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5.1.4. ocyiecTBISATh BO3BpAT IIEHHBIX Oymar W/WJIHM JEHEXKHBIX cpeacTtB KiumeHra,
cocTaBIAOMUX MHBECTHIIMOHHBIN TOPTHEns B CPOKH U TMOPSJKE, MPETyCMOTPEHHBIC
HacToamuM gorosopom, [lopyuenussmu Knmnenra,

5.1.5. mpu mnpekpameHuu HACTOSILEro J0roBOpa, B CPOK HE MO3JHEE JaTbl €ro
MpeKpaIeHusI:

- TepEeYUCIUTh OCTAaTOK JCHEXHBbIX cpeAcTB KimeHTa, y4YyuThIBaeMbIX Ha
NuBectuninonHoMm cuete, Ha OaHKOBckuil cuer KimenTa, ykasanHblii B pasnerne 12
HACTOSIILIEr0 JOTOBOpA, €CIIM HHOE HE OyneT cornacoBaHo CTopoHamuy;

- TIEPEBECTU OCTATOK IIeHHbIX Oymar Kinenra, yuutsiBaeMbix Ha bpokepckom paznene
cyeTa feno u/win Ha ToproBom cuere nemno, Ha cueT aeno Knuenrta B Jlemosutapuu
AO «HK bank», ecnu nHoe He OyeT coriiacoBano CTOpOHaMHU.

5.1.6. B COOTBETCTBMM C JCWCTBYIOIIMM HAJOTOBBIM  3aKOHOJATEIHCTBOM
Poccutickoit denepannn, Kak HaJIOTOBBIM areHT — OMPEICTUTh HajJoroobdsaraeMyro 0azy u
yAepKaTh HAJOT ¢ 10X00B KilneHTa, moy4yeHHbIX B paMKax HACTOSIIErO JOTOBOpA.

5.2.  Bpokep snpase:

5.2.1. na ocuoBannu Ilopyuenmii KnmeHTa 3akim0o4aTh Tpa)kIaHCKO-TIPABOBBIC
CHCIKH C TPETHUMH JHUIIAMH B KayeCTBE KOMHCCHOHEpa (OT CBOEro MMEHH, HO 3a CueT
Knuenra);

5.2.2. B OAHOCTOPOHHEM TIOpPSJKE BHOCUTh H3MeHeHUs B Tapud Opokepckoro
obcnyxuBanus, yBeaomiisisi Kiimenra o0 atoM, He menee uem 3a 10 (ZecsaTs) pabounx qHen
JI0 1aThl UX BCTYIUICHUS B CUITY, IyTeM pa3MelieHus: nHopmaiu Ha opUIIUaIbHOM CcaifTe
bpokepa B ceru Hutepuer (www.nkbank.ru) u nHa wuH(pOpMAIMOHHBIX CTEHIAX B
noMeueHusx bpokepa;

5.2.3. otkazath Knmenty B mpueme w/unu ucnoiaHeHuu [lopydenus B ciiydae ero
HECBOEBPEMEHHOW TOJIa4M W/UITM HEHAJIeKamero oQpopMIIeHHsI, W/UIN HEOCTATOYHOCTH
IIEHHBIX OyMar, W/WIHM JICHS)KHBIX CPEJICTB, COCTABJIAIONUX HBECTUITMOHHBIN TOPTHETh
KnuenTa, mpoTuBopeunsi COBEPIICHUSI TaKUX CIIEIOK JEHCTBYIOIIEMY 3aKOHOAATEIbCTBY
Poccuiickoit @enepanuu;

5.2.4. oTka3aThb B mpueMe W/Wiu ucronHeHuHu [lopydeHus Ha CHENKy/ONepaluio
COJICpIKAIlyl0 TPU3HAKK MAHUTMYJIUPOBAHUS W/WIW HCIOJIB30BaHUS HMHCANIEPCKOM
uH(bOpMALUK, W/WIM JIeTaIU3alui (OTMBIBaHHUS) JIOXOAOB, MOJYYCHHBIX IPECTYITHBIM
nyTeM W/uiv GUHAHCUPOBAHUS TEPPOPU3MA, WIIM UHBIC TIPU3HAKHU, B OTHOIIICHUH KOTOPBIX Y
bpokepa BO3HHMKAIOT TOJO3PEHHs, YTO CHAEIKa/ONeparys COBEPIIAIOTCS C  IENbI0
HapylieHus TpeOOBaHMM 3aKOHOaTeIbCTBA U/min cTannapToB CPO HDA;

5.2.5. mpuocranoButh npueM ot Knuenta Ilopyuenuit npu Hammuun uHopManuu
00 M3MEHEHUAX B MACIIOPTHBIX JAHHBIX, MECTa PETUCTPAIIMHM U WHBIX PEKBU3UTOB KimeHTa,
yKa3aHHBIX B pasze’nie 12 HaAcTOsIIEro JA0roBopa, 10 MOMEHTa mpejacTaBieHus KimeHnTtom
Bbpokepy Bcex HEOOXOIMMBIX JOKYMEHTOB, OJHO3HAYHO TMOATBEPKIAIONINX HAIUIUE
(oTCyTCTBHE) YKa3aHHBIX U3MEHEHUN B COOTBETCTBUU C JCHCTBYIOIIUM 3aKOHOIATEIHLCTBOM
Poccwuiickoit denepamnmu u 00bI9asiMH IETIOBOTO 000POTa;

5.2.6. 6e3 TpeABapUTEIHPHOTO YBEIOMJICHUS U TMOJIYYEHUS] JOTOJHUTEIHLHOTO
cornacusa Knuenra mpousBoautTh 3a cuer KimeHTa omiaTy CHENOK M MOCTaBKY II€HHBIX
Oymar 1o cjaeinkaMm, OIUIaTy COOCTBEHHBIX YCIYI M YCIYyTI TpPeTbUX JHI, a TaKxKe
MPOU3BOJUTH MHBIC IUIATEXKH, CBSI3aHHBIE C WMCIIOJIHEHHWEM HACTOSIIErO JI0roBOpa, 3a CUEeT
NeHEeXHbIX cpeacTB MHBecTuimonnoro noprdens Kinuenra;
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5.27. mpu HEUCHOJHEHWH WJIM HEHaJJIekaleM ucnojiHeHun  KiueHtom
obsi3atenbcTB nepen bpokepoMm, peann3oBaTh lLieHHbIe Oymarn u3 HHBECTULHOHHOTO
noptdens, A yAOBIECTBOPEHUS TIOOBIX JEHEXKHBIX TpeOoBaHuii kK KiueHTy, mpuiioxxus Bce
pa3yMHbIE YCWIHS 111 MUHUMU3aK notepb Knnenra;

5.2.8. B ciyyae HEIOCTAaTOYHOCTH JCHEXKHBIX CPEACTB M IIEHHBIX Oymar,
cocTaBistomux NHBECTULIMOHHBIN MOPTQENb, AN YIOBICTBOPEHUS JEHEKHBIX TpeOOBaHMI
k KiumeHty, cnuceiBaTh JEHEXHbBIE CPEJCTBA CO CIEAYIOMIETO(-1X) OaHKOBCKOTO(-UX)
cueta(-oB) Knmenra, otkpsitoro(-pix) B AO «HK bank», NolNo Ha OCHOBAHUH
pacdeTHbIX (IUIATEXKHBIX) JOKYMEHTOB bpokepa B Tmopsiake © Ha  YCIOBUSX,
MPEYCMOTPEHHBIX JEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoin ®Penepanuu. [Ipu
TOM CIHUCAaHUE [JEHEXKHBIX CPEJICTB CO CYETOB, OTKPBITHIX KIMEHTy Ha OCHOBaHUU
JIOTOBOPOB OaHKOBCKOT'O CPOYHOTO BKJIaJa (JEMO3UTa) BO3ZMOXKHO TOJBKO MO HUCTCUCHUH
ONPENIEIEHHOT0 JIOrOBOPOM CpOKa BKJaja (Aemo3uTa), a Mpu BO3BpaTe BKiIaja (JE€mOo3uTa)
o TpeboBanuio Kinrenra 10 ucredyenus cpoka Judo 10 HACTYIUICHHUS] UHBIX OOCTOSITEILCTB,
YKa3aHHBIX B JIOTOBOPE CPOYHOTO BKIJIAJa (JEMO3uTa) — ¢ MOMEHTa 3asBlieHus KimeHToMm
TpeOOBaHUs O TOCPOUHOM BO3BpaTe.

[Tpu oTCyTCTBMU Ha BBINIEYKa3aHHBIX 0AHKOBCKUX cueTax KimeHTa JocTaTOYHbIX
JUIS TIOTAllleHUs 3aM0JDKeHHOCTH KimeHTa JeHeXHBIX cpelcTB B pyoOssx Poccuiickoit
®enepanuu, bpokep BmpaBe 0e3 MOMOTHUTENBHOTO cornacus (akmnenta) Kimenta Ha
OCHOBAHUHU CBOMX PACUETHBIX (TUIATE)KHBIX) TOKYMEHTOB CIUCHIBAThH JICHEKHBIE CPEJICTBA B
WHOCTpPaHHOW BaloTe coO creayomero(-ux) OaHkoBckoro(-ux) cuera(-oB) Kimenra,
oTKpbITOro(-bix) B AO «HK Bbank», NeNe npojaBaTh uX 3a pyonu Poccuiickoit
®denepannn (KOHBEPTUPOBATH), B TOM YKCIIC HA BHYTPEHHEM BAJIFOTHOM PBIHKE, MO KYPCY U
Ha ycnoBusax, yctaHoBleHHbIX AO «HK bank» Ha maTy cnucaHusi JE€HEXKHBIX CPEACTB, U
HaIpaBJSATh TMOJYYECHHBIE B PE3ylbTaTe KOHBEPCHUM JICHEKHBIE CPEJCTBA Ha TMOTaIICHUE
3anomkeHHocT KimeHta mno Hacrosimiemy jaoroBopy. Ecim cyMma MONy4eHHBIX B
pe3yabTaTe KOHBEPCHH JICHEXKHBIX CPEJICTB MPEBBICUT CYMMY 3aJ10/bKeHHOCTH KineHTta mo
HacrosimieMy  JloroBopy, bpokep HampaBiseT ocCTaBLIMECS IOCIE  MOTalleHus
3agomkeHHocTH KimeHTta aeHexxHble cpenctBa Ha cueT Kimenra Ne )
oTkpbIThI B AO «HK bank».

[TonoxeHusT HACTOAIIETO TMOJNYHKTa JOTOBOpa SBISIOTCS 3apaHee JaHHBIM

akuentoMm Knuenra (mmarensiiyvka) u noHumarorcds CTopoHamMu, Kak M3MEHEHHME YCIOBUI
COOTBETCTBYIOUIMX JIOTOBOPOB OaHKOBCKOTO CUETa/JOrOBOPOB OAaHKOBCKOI'O BKJIaja,
3aximoueHHbIX Mexay Kinentom n AO «HK banky;

5.2.9. ucnonp30BaTh B CBOMX HHTEpECAX JICHEKHBIC CPEJCTBA, COCTABJISIONINE
WNuBectnnnonssiii noptdens, rapantupys KineHTy ucronHeHue ero mopydyeHWid 3a cuer
YKa3aHHbBIX JEHEKHBIX CPEJICTB WJIM UX BO3BpaT mo TpedoBanuto Knmenra. IIponeHTs! 3a
II0JIb30BAHME JIEHEKHBIMM CPEJCTBAMHU Ha oCHOBaHMM 4acTu 1 ctateu 317.1 I'paxknanckoro
konekca Poccuiickoit ®enepanuu He HAYUCISIIOTCA. [Ipu 3TOM TpUOBLIL, MOTyYEHHAs! B
pe3yJibTaTe MCMOJIb30BaHNUS BaHKOM JEHEXHBIX CPEICTB M MHOro umyimectsa KiueHra,
ABIIEeTCA COOCTBEHHOCTHIO bpokepa B moaHOM 00beMe;

5.2.10. COBEpIIATh CHECIKH C LEHHBIMH OyMaramu, OJHOBPEMEHHO SIBISSCH
KOMMEPUYECKUM IIPEICTABUTEIEM Pa3HbIX CTOPOH B CHEIKE, B TOM YHCIIE HE SBIISIOIIMXCS
peapUHUMATEISIMH;
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5.2.11. 0e3 JOMOJIHUTEIBHOTO coryiacoBanus ¢ KineHToM mpou3BOIUTH 3a4eT
BCTPEUHBIX OJHOPOJHBIX TpeOoBaHMU Mexay bpokepom u KimeHTOM, BO3ZHUKIIHX I10
JT00BIM OCHOBAHMSIM MPU UCIIOJIHEHUU HACTOSIIEr0 JOTOBOPA;

5.2.12. 3anpaivBaTh Y KiueHnrta 10noMHUTENbHBIE JOKYMEHTHI, HEOOX0IUMbIE
Bpoxkepy miisa cobmoienus 3akoHoaaTenbcTBa Poccuiickoit @enepaiiuu, 3aKOHOIaTEIbCTBA
WHOCTPAHHOTO TOCYAapCTBAa W/WMiaW oOKazaHus KiueHTy yciayr, TpenycMOTPEHHBIX
HACTOAIIMM JoroBopoM. B cioyuae Henpencrasienuss KiumeHTOM 3ampaimBaeMBbIX
JIOKYyMEHTOB B CPOKH, YKa3aHHBIC B 3ampoce, bpokep BmpaBe NMPHOCTAHOBHUTH MOJHOCTHIO
WIM YacTUYHO OKa3aHWE YCIyr IO HACTOSIIEMYy JIOTOBOPY IIyTeéM MHUCBMEHHOTO
yBegomiienus: Knuenrta ne mosnnee, yeM 3a 1 (OauH) neHb A0 IUIAaHUPYEMOH JaTh
MPUOCTAHOBJICHUS OKa3aHUS yCIYT.

5.3.  Kauenm obszan:

5.3.1. cobmomars ¢popmy U opsaok nepenaun [lopyuennit;

5.3.2. o momaun bpokepy [lopydeHrsi Ha MpoOBEACHUE ONEPAUA O3HAKOMHUTHCS C
nerictByrommM Tapudom OpokepcKkoro o0cayKUBaHHUS.

5.3.3. B yCTaHOBJICHHBIE CPOKH W HAICKAIIUM 00pa30M MCIIOIHITH 005S3aTENbCTBA,
BBITEKAIOIME M3 3aKIIOUEHHBIX bpokepoM caenmok B cooTBeTcTBUU C [lopyueHusimu
Knnenra;

5.3.4. cBoeBpeMeHHO YyrulauuBath bpokepy BosHarpaxkienne U Bo3MeNIaTh
Pacxonpl, moHeceHHble bpokepoMm TpU HCIOTHEHWU HACTOSIIETO JgoroBopa. OGecreuuThb
Hanmuuue Ha VIHBECTHIIMOHHOM CYETE JIEHEXHBIX CPEACTB, MOCTATOYHBIX IS OILIATHI
nproOpeTaeMbIX IIEHHBIX Oymar, Jo0bIX OUpXKeBbIX cOOpOB, Bo3HArpaxjaeHus bpokepa u
OCYIIECTBJIEHU oIaTel Jlemo3utapHeix yciayr. Beimonusare tpebGoBanust bpokepa mno
MOTIOJTHEHHIO JIEHE)KHBIMU cpeficTBaMU VHBECTHIIMOHHOTO cYeTa B pa3zMepe, HeoOX0IUMOM
JU1sl ucnoJIHeHus: bpokepom HacTtosmiero qoropopa u [lopyuenuii;

5.3.5. He pasrnamarh TPUCBOCHHBIN PerucTpaninoHHBIA KOA C HENbI0 UCKIIOYCHUS
BO3MOYXHOCTH MCIIOJIb30BAHUSI €T0 TPETHUMHU JINIIAMU;

5.3.6. B cimydae HEOOXOOUMOCTH W/WIM TO 3ampocy bpokepa BbIIaBath
JIOBEPEHHOCTH M TPEAOCTABIATh JAPYTHE JTOKYMEHTHI, HEOOXOJHMMBIC IS BBITIOJHCHUS
BbpokepoM 00s13aTenbCTB 10 HacTosimeMmy noroBopy. [Ipu stom KnmeHt Hecetr Bce pucku,
CBSI3aHHBIC C HEMPEJICTABICHUEM WJIM HECBOCBPEMEHHOM TIPEOCTABICHUEM JOKYMECHTOB,
0o(OpPMIICHHBIX HAJIJISKAIUM 00pa3zom;

5.3.7. cBoeBpeMeHHO coobmiath bpokepy wuHpopMmanuio 000 Bcex CTaBIIUX
U3BECTHBIX €My OOCTOSITENIbCTBAX, CIMOCOOHBIX TMOBIHUATh Ha wucmnoiaHeHue CTopoHaMu
NPUHSTHIX HA ce0s1 0053aTeNbCTB;

5.3.8. coobmate bpokepy c mpemoctaBieHHEM MOATBEPKAAMOIINX JOKYMEHTOB 00
U3MCHCHHUAX WIACHTH(PUKANMOHHBIX CBEACHHWH, B TOM YHCJIC, HO HE HCKIIOYUTEIHHO
W3MEHCHUSX TMACIOPTHBIX JAaHHBIX, MECTa PErucTpallid W HMHBIX pPEeKBU3UTOB KimeHra,
YKa3aHHBIX B HacTosmeM JjoroBope He mosgHee 5 (Ilatm) paboumx JHEH ¢ MOMEHTa
COOTBETCTBYIOIINX W3MEHEHM. KIMEHT HeceT BCI0 OTBETCTBEHHOCTh 3a 000U yiepo,
KOTOPBI MOXET BO3HHMKHYTh B CJydyae HECBOCBPEMEHHOTO yBeJOoMJICHHS bpokepa 00
W3MECHEHHH DPEKBU3UTOB W WHBIX CBEICHHM, CYIIECTBEHHO CBSI3aHHBIX C MPOBEICHUEM
orepanuii B paMKax HacTOSIIEro 10roBopa.
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5.3.9. He pexxe OJHOrO pa3a B HENENI0 MOcellaTh MHTepHeT-caT bpokepa s
CBOEBPEMEHHOTO O3HAaKOMJIEHHS ¢ uHpopmanmeidr 00 wu3MeHeHusax Jlexknmapanui,
YBenomienuii, Tapuda bpokepa u mpodeit nHbOpMaIuu.

5.3.10. HE peke OJHOTO pa3a B JICHb OCYIIECTBISTH MPOBEPKY SICKTPOHHON
MOYTHI JIJIsl CBOEBPEMEHHOTO ToJydeHust uHopmaiuu ot bpokepa.

5.4. Knueum snpase:

5.4.1. pacnopsbkathcsi MIHBeCTUIIMOHHBIM TIOPT(hETIEM B MOPSAKE M Ha YCIOBUSX,
IPEyCMOTPEHHBIX HACTOSALIUM JOIOBOPOM;

5.4.2. nmepenaBaTh TPETHUM JIMIIAaM TIpaBa IO pacropsskeHuto VHBECTUIIMOHHBIM
noptdesneM B OpsIKE, yCTAHOBICHHOM 3aKOHOaTeNLCTBOM Poccuiickoit denepannu;

5.4.3. monyyatb oT bpokepa OtTueTsl, MNOATBEPKIAIOIINE HWCIOJIHEHUE €ro
NOPYYEHU, U UHBIE JOKYMEHTHI, a TaKXKE YCTHbIE€ KOHCYJbTAllUU O TEKYIIEM COCTOSHUU
pBIHKA IIEHHBIX OyMar.

5.5, CropoHbl TaKke HMEIOT HWHbIE @IpaBa U HECYT HHbIE OOSI3aHHOCTH,
NpPEAYyCMOTPEHHbIE HACTOAIIMM JOTOBOPOM U JIEUCTBYIOUIUM  3aKOHOJATEIbCTBOM
Poccuiickoit ®eaepanun.

6. Bosnarpasxknenue bpokepa.

6.1. 3a okazaHue ycimyr mo Hacrosimemy noroBopy Kmment ymnaunBaet Bpoxepy
Bosnarpaxxnenue bpokepa B mopsiike u pasmepe, ycraHoBieHHOM Tapudom Opokepckoro
00cy>XKMBaHUsI, TEUCTBYIOIINM Ha AaTy coBeplieHus bpokepom craenku.

6.2. Bosnarpaxnenue bpokepa He Bkimouaet Pacxonsl bpokepa, HemocpeCTBEHHO
cBs3aHHble ¢ wucnoiaHeHueM [lopyuennit KrnmeHrta, B TOM 4Yuciae BO3HArpaKJICHUS,
KOMUCCHH, HaJ0aBKU W YIEpKaHUS M HWHBIC PacxXojbl, MOJJiexaiiue yruiare bpokepowm,
BKJIOYasi, HO HE OrpPaHUYMBAsICh, (OHIOBHIM Oupx)am ((HOHIOBBIM CEKIUIM OUPK),
JIETIO3UTAPHUSAM, ar€HTaM, YIIPABJISIOININM KOMIIAHUSIM TAa€BbIX MHBECTUIIMOHHBIX (POHJIOB.

6.3. JleHexxHbIE cpelcTBa B BO3MelleHHE Pacxog0B crnuchiBaroTcs bpokepom ¢
WNHBECTUITMOHHOTO cYeTa Mo Mepe uxX (GaKTHIECKOTo coBepIieHus: bpokepom.

7. OcyumecrBiienue bpokepom ¢pynkuuii Oneparopa
Bpoxepckoro pa3agena cyera geno u Toprosoro cuera gemno.

7.1. C nognucaHUEM HACTOSLIETO JAOrOBOpa:

7.1.1. Knuent Ha3zHauaeT bpokepa Onepatopom bpokepckoro pazaena cyera Jaemno u
ToproBoro cyera aeno, ykazaHHbIX B M. 2.3.3. HACTOSIErO JOTOBOPA;

7.1.2. CTOpOHBI NPUIUIA K COIJIAIIEHUIO, YTO B MEPUOJl JEWCTBUS HACTOSILErO
JIOTOBOPA HHU KaKoe JIMIO, OTIANYHOE OT bpokepa, He MoxeT ObITh Ha3HaueHO OnepaTopoM
Bbpokepckoro pasznena cuera gemo U ToproBoro cuera Jeno, yka3aHHbIX B 1. 2.3.3.
HACTOSILEro JOroBopa.

7.2. B nemsix ucnonnenus Gpyukiuii Onepatopa nmo bpokepckoMy pasneny cueta
neno U ToproBoMy cyeTy J€no, yka3aHHbIX B 1. 2.3.3. Hacrosuiero norosopa, bpokep
UMEeT MpaBO OCYHIECTBISATh IO HHUM BKJIOYasi, HO HE OrPAHUYMBASACH, CJEAYIOLIUE
JNEUCTBUS W olepauuud 0e3 NpeIBapUTENbHOIO YBEJOMIIEHUS WM COIVIACOBAHMS C
Knuentom u 6e3 AOMONIHUTENBHBIX TOPYUEHUI co cTopoHbl Kinenra:

7.2.1. maBath mopydenus Jenosurapuio AO «HK bank» Ha 3auncieHue IEeHHBIX
Oymar Ha bpokepckuil pazaen cyeta aeno U TOprowelif cYET JAeMo U MOPYUYEHHUS] HAa CHSATHE
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LEHHBIX OyMar ¢ XxpaHeHus u/uinu ydeta Ha bpokepckoMm paszerne cyera neno u ToproBom
cyeTe Jeno;

7.2.2. naBatb nopyudenus Jlenozurapuio AO «HK bank» Ha nepeBo IeHHBIX Oymar
c/Ha bpokepckuil pazzien cuera Aeno u Toproblil cUET AEMNo;

7.2.3. naBath nopyuenus [enosurapuro AO «HK bank» Ha O6J10KHpPOBKY IO KaKUM-
aub0 OCHOBaHUSIM IIEHHBIX OyMar Ha bpokepckom pazzerne cuera naeno U ToproBom cuere
JIeno ¥ nHOoe oOpeMeHeHue LeHHbIX Oymar ais obecnieuenus obs3aTenbeTB KiuenTa nepen
bpokepom unum nepen TperbuMu auiiaMu, U nopyuenus Jemozurtapuio AO «HK bank» Ha
CHSITUE OJIOKUPOBKH;

7.2.4. momyuats ot Jleno3utapus AO «HK bank» Bce BRIIMCKH U WHBIE TOKYMEHTHI
no bpokepckomy pazneny cyera feno u ToproBomy cHeTy JIero;

7.2.5. oCcylIeCTBIIATh BCE WHBIC OIEpaIliyl C IEHHBIMH Oymaramu Ha bpokepckom
paszzene cyeta Jieno u ToproBom cuete Aerno, HeoOXoAuMbIe JUIst OCyIecTBIeHus: bpokepom
CBOMX NpaB U OOSA3aHHOCTEH IO HACTOSLIEMY JOTOBOPY M HMHBIM COIJIALLIEHUSM MEXIY
CropoHamu, 3aKITIOYEHHBIMH B paMKaX U BO MCIIOJTHEHHE HACTOSIIETO I0T0OBOPA.

8. KonpuaeHIHAIbHOCTD.

8.1. bBpokep o0s3yercs OrpaHUYHUTH KPYTI CBOUX COTPYJHUKOB, JOMYIICHHBIX K
ceeneHusiM o Knmente, dYucioM, HEOOXOAMMBIM JUIsl BBITIOJHEHUS O0S3aHHOCTEH,
NPEAYCMOTPEHHBIX  HACTOAIIMM  JOTOBOPOM M 3aKOHOAATENbCTBOM  Poccuiickoit
denepanuu.

8.2. bBpoxkep 00si3yeTcst HE pacKpbIBaTh TPETHUM JIUIIAM CBEJICHUsI 00 Omepaiusx,
cyetax M pekBu3uTax KimeHTa, KpoMe cily4aeB, KOrJla YaCTHYHOE PACKPBITUE TaKHX
CBEJICHUM TMpsAMO paspenieHo camMuM KIHMEeHTOM UM BBITEKAeT W3 HEOOXOJIUMOCTH
BBINOJIHUTL ero llopydyeHue, a Takxke B ciydasX, NPEIyCMOTPEHHBIX JAEUCTBYIOLIUM
3aKoHOAaTesbcTBOM Pocculickoit denepanun u HopmMaTuBHBIMU akTaMu banka Poccnn.

8.3. Hacrosmum bBpokep yBemomuisier BceX 3aMHTEPECOBAHHBIX JIMI[, YTO B
COOTBETCTBUM C JICMCTBYIOIIMM 3aKOHOJATeNbcTBOM Poccuiickoin Penepauun, bpoxep
MOJKET OBITh BBIHYXICH PACKPBITHh JUIsi KOMIIETEHTHBIX OPraHOB, B paMKaxX HX 3alpOCOB,
uHpopmanuo o0 oneparusix, cuerax Kinuenra, npouyro uapopmaruio o Knuenre.

8.4. Kument o0s3yeTcs He TmepeAaBaTh TPETbUM JiMllaM 0€3 MHChMEHHOTO
cornacus bpokepa nro0bie CBeIeHNs, KOTOPBIE CTAHYT €My M3BECTHBI B CBSI3U UCTIOJTHEHUEM
HACTOSIIIET0 JIOTOBOpPA, €CJIM TOJIbKO TaKoe pas3IiiallleHhe TMpsSIMO HE CBS3aHO C
HEO0OXOJIMMOCTBIO UCTIOJTHEHUSI 0053aTENIbCTB 110 HACTOAIIEMY JIOTOBODY.

8.5. KumeHnr o0s3yercs mpemoTBpaliaTh PacKpbBITUE, H/HIM BOCHPOU3BEICHHUE,
W/UNK pacTpocTpaHeHne H(OPMAIMOHHBIX TTOTOKOB (BKJIIOUas PerucrpaimoHHbIi ko) 3a
UCKITIOYEHUEM cirydaeB, korna KimeHt ynomHomoueH bpokepoMm Ha packpeiTHe, W/UIU
BOCITPOM3BE/ICHHE, W/UJIN PACTIPOCTPAaHEHUE BhIMICYKazaHHON MHpopManmu. KnueHT Hecet
OTBETCTBEHHOCTh B COOTBETCTBHUHM C JEHCTBYIOIIMM 3aKOHOJIATENBCTBOM Poccuiickoit
denepanuu B crydae HapylIeHUs] TpeOOBaHUM HACTOSIIETO MyHKTA.

9. OTBEeTCTBEHHOCTH CTOPOH.

9.1. 3a neucnonHeHue IUOO0 HEHAJICKAIEE HCIIOJHEHHWE HACTOSIIETO J0TOBOpa
CTOPOHBI HECYT OTBETCTBEHHOCTHh B COOTBETCTBHUM C JEHCTBYIOIIMM 3aKOHOJATEIHCTBOM
Poccuiickoit @enepanuu.
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9.2. bpokep HEe HeceT OTBETCTBEHHOCTH 3a JIFOObIe YOBITKH, BO3HUKIINE
BCIICJICTBUE WJIM [0 mNpuurMHe JAeiicTBuii (Oe3neiicTBus) bpokepa 1O UCMOIHEHUIO
o0s3aHHOCTE B paMKax HAaCTOSIIEro JIoroBopa, eciu oT Kimenta He mnoctynano
[Topyuenuii, ecnu npexacrasieHHble [lopydyenus opopmiensl KineHToM HeHaexanmm
00pa3oM Wi HOCHUIIM TPOTUBOPEUUBBIN XapakTep.

9.3. bpokep He HeceT OTBETCTBEHHOCTH miepen Kimentom 3a  yOBITKH,
NpUYMHEHHBIE JielicTBUeM WK Oe3neiicTBueM bpokepa, 0600CHOBAaHHO MOJaraBIIErocs Ha
[Topyuenus Knuenra u ero ynoJsHOMOYEHHBIX JIMIL, @ TAKXKe HA THPOPMALIMIO, YTPATUBILIYIO
JIOCTOBEPHOCTD M3-32 HECBOEBPEMEHHOTO JoBeneHus ee Kinuentom no bpokepa.

9.4. bpokep He HeECeT OTBETCTBEHHOCTh 3a HewcrnomHeHue [lopydenuit uz-3a
HEBO3MOXXHOCTH PACHOPSIKEHUSI JIEHEKHBIMU CpPEJICTBAMU W/WIW ILIEHHBIMH Oymaramu,
COCTaBJIAIOIIMMHA VHBECTULIMOHHBIN NOpPTQEnb, W/HUIM HE Nepeladyd €My JOKYMEHTOB,
HEOOXOMUMBIX I BbImonHeHus: [lopydeHus, B TOM 4HCIe MOATBEPKIAIONINX IPABO
KnuenTa BnaneHus, nojib30BaHMs U pacCOPSKEHUSI HIEHHBIMU OyMaramu.

9.5. bBpokep He HeceT OTBETCTBEHHOCTH 3a HEHUCIIOJHEHUE WM HEHaJyIexkKaree
ucnonHenue  IlopyuyeHudt, SBHUBIIMXCS  CIEACTBHEM  HapyLIEHUS  HOPMAJIbHOIO
dbynkmonnpoBanusi GougoBoro peiHka [TAO MockoBckas Oupka U APYrux OUPIKEBBIX
IUIOUIA/IOK, TEXHUYECKUX cO00eB U OWMOOK MporpaMMHOro obecrneueHus, cOoes,
HEUCIIPABHOCTEH M OTKA30B CHCTEM CBSI3M M JAPYTUX HEMPEIBHUIICHHBIX OOCTOATEILCTB, HE
KOHTPOJINpYEMBIX bpokepom.

9.6. bpokep He HeceT OTBETCTBEHHOCTH 33 COXPAaHHOCTH JIEHEKHBIX CPEICTB U
neHHeix Oymar Kimenta B ciiydae OaHKpPOTCTBa (HECIOCOOHOCTH BBHITIOJHUTH CBOU
obsizarenbctBa) TC, BkIouas  OaHKPOTCTBO — OpraHM3aluii,  OOECIEYMBAIOIINX
JIENIO3UTApHBIE U PACUETHO-KIMPUHIOBBIE Tpoueaypsl B 3TUX TC, eciau OTKphITHE cueTa B
ATUX OpPraHU3alMsSIX MU MCHOJIb30BaHUWE HX Ui XPAHEHUS LEHHBIX OyMmar M JI€HEKHBIX
cpencts  Knuenta oOycioBieHO HE0OXOAMMOCThIO BbiTloHeHUs [lopydenuit w/mnum
IIPEAYCMOTPEHO IEUCTBYIOIUM 3aKOHOAATENLCTBOM Pocculickoit denepannn.

9.7.  Bpoxkep HE HEceT OTBETCTBEHHOCTH rnepen Knuentom 3a
HEUCIIOJIHEHUE/HEeHaJIe)Kalllee HCIIONHEHUE TPEThbUM JIMLOM CJAEJKH, 3aKJIIOYEHHOW Ha
ocHoBaHuu [lopyuenus Knuenra.

9.8. bBpokep He HeceT OTBETCTBEHHOCTH 3a pe3yJbTaThl HWHBECTUIMOHHBIX
pewmenuit, npuHATeIX Kimnentom. KiueHT nponHpOpMHpPOBaH O TOM, YTO MHBECTUIIMOHHAS
JESTENBHOCTh COMPSIKEHA C PUCKOM HEMOJYYEHMs 0XKHAAEMOro J0X0/a W MOTEPU YacTu
WJIM BCEW CyMMBbI HHBECTHPOBAHHBIX CPEJICTB.

9.9. KumeHT HeceT OTBETCTBEHHOCTb 3a YOBITKM bpokepa, BO3HUKIIHE H3-3a
HECBOEBPEMEHHOTO JOBEJCHHUS WM HCKaKeHus uHpopMmaiuu, nepenaHHon Krnuentom
Bpokepy, a Takxke H3-3a HECBOEBPEMEHHOTO U HEMOJHOTO TMpeacTaBieHus bpokepy
HEOOXOAMMBIX JOKYMEHTOB, TPEAOCTABIEHUE KOTOPHIX TMPEAYCMOTPEHO HACTOSIIUM
JIOTOBOPOM H/WJTH IEUCTBYIOITUM 3aKOHOAAaTeIbCTBOM Poccuiickoii deneparumu.

9.10. Croponbl OCBOOOXAAIOTCSA OT OTBETCTBEHHOCTH 32 YACTUYHOE WM TOJIHOE
HEUCIIOJIHEHUE 0053aTeNIbCTB IO JOTOBOPY, €CJIM TaKo€ HEUCIIONHEHHE SIBUJIOCH
CIIEICTBUEM OOCTOSITENIbCTB  Hempeogonumont cwibl  (cT1.401 ['paxkmanckoro Kojekca
Poccuiickoit ®enepanun) win ¢Gopc-MaxKOPHBIX OOCTOSITENBCTB, BO3ZHUKILIUX IOCIIE
3aKJIFOUYEHHUS JOTOBOPA, KOTOPBIE CTOPOHBI HE MOTJIM IPEBUIETh WIH NIPEAOTBPATUTD.
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9.11. B cayyae BO3HHMKHOBEHHS OOCTOATENLCTB HEMPEOJOTUMON CHIIBI CPOK
BhImotHeHUs: CTOpOHAaMHU 0053aTENBCTB MO JOTOBOPY OTOJBHTAeTCS COPAa3MEPHO BPEMEHH,
B TEYCHHE KOTOPOTO JACHCTBYIOT TaKue 0OCTOSTENbCTBA U UX TIOCIEACTBHUS.

9.12. CropoHbl  00s3ylOTCSI TIO OKOHYAaHWUU  JIEHUCTBHS  (HOpC-Ma)KOPHBIX
0OCTOSITENICTB, HPUHATH BCE MEPHI S JIMKBUIALWU TOCIEACTBUNH W yMEHBIICHHS
MPUYNMHEHHOTO yiiepoa.

10. Cpok aeiicTBusi 10roBOpAa.

10.1. Hacrosimuii 10roBOp BCTYMaeT B CHJIYy C MOMEHTa €ro MOJIIMUCAHHS
CropoHamMu U JEWCTBYET HeONpeneleHHbI cpok. Hacrosmmii A0roBop MOXET OBITh
OpEeKpalleH B CilIy4dasX W IMOPSJIKE, YCTAaHOBJIEHHBIX HACTOSAIIMM JOTOBOPOM WU
3aKOHOAAaTeNIbCTBOM Poccuiickoit denepanuu.

10.2. JlroGas w3 CTOpOH HWMEET MpaBO PACTOPTHYTh HACTOSIIUN JOTOBOP B
OJIHOCTOPOHHEM BHECyJeOHOM Topsiake, yBenoMuB aApyryilo CTopoHy 00 3ToM B
nucbMeHHOM Gopme He meHee ueM 3a 5 (ILsaTp) pabouux nHEM 10 AaThl paCTOP>KEHHUS.

10.3. C parel mpuema bpokepom yBemomiienuss KimeHnta o pacTopskeHUU
HACTOSIIEro JoroBopa bpokep mpekpamaer npuem kK wucnoidHenuto I[lopydyeHuii Ha
3aKJII0YEHHUE CAEIO0K Ha YCIOBUSIX HACTOAILETO 10I0OBOpA.

10.4. TlpekpaiieHre HACTOSINIETO JOTOBOpa HE BJCUET 3a COOOH NpeKpamieHus
o0s3aTenbeTB CTOPOH MO pacueTaM M KiIMpuHTy CHETOK Ha OCHOBAaHWUM HMCHOJIHEHHBIX
bpokepom Ilopyuenuii.

10.5. M3meHeHus U JOMONHEHHS B IOTOBOP MOTYT ObITh BHECEHBI IO COTJIAIICHUIO
CropoH, oQopMIEHHOMY B THUCBMEHHOM BHUJE M TOJIMUCAHHOMY IOJHOMOYHBIMU
npeacraBuTensiMu CTOPOH.

11. 3aKJII0YUTEIbHBIC MTOJIOKEHU.

11.1. Hacrosimum KiueHT 3asgBisieT, 4TO O 3aKIIOUCHMs] HACTOAIIETO JOTOBOpa
yBeJOMJIEH bpokepom:

- O TOM, 4YTO MPOBEACHHE ONepaluii Ha PHIHKE IIEHHBIX OyMar CBS3aHO C PUCKOM
MOTEPH BCEX WJIM YACTU MHBECTUPYEMBIX CPEJCTB M O3HAKOMJICH ¢ MH(OpMaIHMEit o
BO3MOXHBIX pUCKax, n3no0keHHOM B [lpwioxkennu Ne 1 k Hacrosiemy JOTOBOPY
(Hdexnapayus o puckax, céa3aHHbIX ¢ UHGECTNUPOBAHUEM HA PUHAHCOBBIX PLIHKAX);

- 0 TOM, YTO IPUOOPETEHHE MHOCTPAHHBIX IIEHHBIX OyMar CBA3aHO C PUCKOM MOTEpPHU
BCEX WJM 4YaCTH HWHBECTUPYEMBIX CPEACTB W O3HAKOMJIEH C uWH}opManuein o
BO3MOJKHBIX PHUCKaX, U310keHHOU B [lpunoxkenun Ne 2 k HacTosIeMy JOTrOBOPY
(dexnapayus o puckax, C6A3aHHbIX C UHBECMUPOBAHUEM 6 UHOCMPAHHblE YeHHble
bymaeu),

- O TOM, YTO 3aKIIOYEHHUE JOTOBOPOB, SBISIOIMIUXCS MPOU3BOJHBIMU (DHHAHCOBHIMU
WHCTPYMEHTaMH, Oa3WCHBIM aKTUBOM KOTOPBIX SIBIISIIOTCS IICHHBIE Oymaru
WHOCTPaHHBIX SMUTCHTOB WJIM UHICKCHI, PACCUMTAHHBIC TIO TAKUM IIEHHBIM Oymaram,
CBSI3aHO C PUCKOM ITOTEPHU BCEX WJIM YACTH UHBECTUPYEMBIX CPEACTB U O3HAKOMIIEH C
uHbopMalied O BO3MOXHBIX pHCKax, u3NokeHHOHW B [lpunoxenun Ne 3 k
HACTOSIILIEMY AOTOBOpPY (/exnapayusi o puckax, céA3aHHbIX C 3aKII04YEHUe 002080P08,
ABNAIOUUXCA NPOU3BOOHBIMU (DUHAHCOBLIMU UHCIMPYMEHMAMU, OA3UCHBIM AKMUBOM
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KOMOPbIX AGIAOMCI YeHHble OymMacu UHOCMPAHHBIX IMUMEHMO8 UMU UHOEKCbl,
paccuumantvle no MaxKum YeHHvlM 6ymacam),

- 0 HEoOXOAMMOCTH COOJIIOJIEHUS] 3aKOHOJATEeNbCTBA MO  MPOTHUBOACHCTBHUIO
KOPPYIIIUHN ¥ TTPOTUBOJICHCTBUIO JIETAIM3AHNH (OTMBIBAHHUIO) JOXOI0B, IMOTYICHHBIX
npecTynHbiM TyTeM llpunoxenne Ne 4 k Hacrosimemy AOTOBOpY (exiapayusi o
COONO0eHUU  3AKOHOOAmMeNbCcmea N0  NPOMUBOOCUCMEUID  KOPPYRYUU U
NPOMUBOOEUCTNBUIO JIe2aNU3aYUU (OMMBIBAHUIO) 00X0008, NOJYUEHHbIX NPECHyNHbIM
nymem),

- o mpae Kimenta Ha moiydeHne WHGOPMAIMOHHBIX MaTepUalOB, YKA3aHHBIX B
[Ipunoxkennn Ne 5 k HacTosimiemMy JI0roBopy (Veedomnenue o npedocmasnenuu
ungopmayuu);

- 0 COBMCHICHHM bpokepoM OpOKEpCKOW JAEATEIbHOCTH C  JCTO3UTapHOM
JESITETLHOCTBIO ¥ TMJICPCKOM e TEIHOCTHIO HA PhIHKE IIEHHBIX OyMar;

- 0  HEJONMyCTUMOCTH  HWCIOJB30BaHUS  HMHcainepckoil  uHpopmamuum U
MaHUITYJUPOBAHUS PHIHKOM B COOTBETCTBUHU C TpeOoBaHusiMU DenepanbHOTro 3aKoHa
ot 27.07.2010r. Ne 224-03 «O npoTHBOAECHCTBUN HEIPABOMEPHOMY UCITOJIH30BAHUIO
WHCcaiiepckod uHGOpPMAIUM W MaAHUNYJIMPOBAHWIO PBIHKOM U O BHECEHUU
W3MEHEHUU B OTJEJIbHBIE 3aKOHOAATENbHBIE aKkThl Poccuiickor denepauum» U emy
M3BECTHO M TOHATHO cojepxanue [Ipmnoxenuss Ne 6 k HacTosieMy AOTOBOPY
(Yeeoomnenue o nedonycmumocmu ucnonv308anus UHCAOEpCcKou uxngopmayuu u
MAHUNYTUPOBAHUSL PIHKOM),

- o0 mpaBe TpeboBaTh OT bpokepa BeneHUs OTIAEIBHOTO yde€Ta €ro HMYIIECTBa,
MPEOCTABICHHOTO B KauecTBe obecreueHus U o0s3aTeabCcTB bpokepa, BOSHUKIINUX
W3 JIOTOBOPOB, 3aKIIOYEHHBIX 3a cyeT KimeHTa W eMy H3BECTHO M TOHSATHO
conepxanue [Ipunoxxkenuss Ne 7 x HacrosieMy aoroBopy (¥seedomnenue o nopsoxe
yuema OeHexcHvlx cpeocme Knuenma 6 KiupuHeo8blx opeaHu3ayusx);

- 0 coBMelleHuu bpokepoM pa3nuyHBIX BHUJIOB MPOQECCHOHATBHOW AEATEIbHOCTH,
npodeccuoHanbHON AESITENIbHOCTH Ha pPBIHKE IEHHBIX OyMar ¢ WHBIMH BHJIAMU
NesATeNbHOCTH (OaHKOBCKAs NESITENBHOCTh), €MY M3BECTHO U TMOHSATHO COJECPIKAHUE
[Tpunoxenust Ne 8 k Hactosiemy 1oroBopy (Jexiapayus o puckax, ceszammvix c
coemewenuem  bpoxepom  paziuyHvbix  6U008  npogheccUOHANbHOU  OesmenbHOCmU,
npod)eccuonaﬂbnoﬁ OesamelbHOCmu Ha PYIHKE YEHHbIX 6yMCl2 C UHbIMU BUOAMU OesMeNbHOCU
(banxosckas desmenvHocmy).);

- 0 HEoOXOaUMOCTH TpenocTaBieHuss bpokepy YTNOIHOMOUYEHHBIM MPEICTABUTEIIEM
Knuenra npaBa (1ath cornacue) Ha 00pabOTKY €Tro MepCOHANbHBIX JaHHbIX.

11.2. Ha pmary mnoamuWicaHWs HACTOSIIErO J0ToBOpa, KiumeHT B mOpske,
ycraHoBieHHOM B AO «HK bank», mpegocraBun bpokepy mpaBo (zan coryacue) Ha
00paboTKy €ro NMepCOHANbHBIX JaHHBIX.

11.3. Bcs nampaBmsiemas bpokepom B angpec Knuenta koppecnoHaeHIMs, 3a
uckioyeHueM OT4eToB, MOXKET ObITh BpydeHa KineHTy Ju4Ho J1ub0 OTHpaBiieHa Mo MouTe
(TemerpamMMoi, 3aKa3HbBIM MUCBMOM C YBEJOMJICHHEM O BPYYEHHUH) WIM 4Yepe3 KOMIIAHUU
skcnpece aoctaBku otmpasieHuit (DHL, TNT u apyrue) mo agpecy mecta MOCTOSHHOTO
pOoXUBaHUs (MOCTOSIHHON perucTtpaunun) Kinenra, ykazanHoMmy B pasnene 12 HacTosuiero
JIOTOBODpA.
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Bcest nanpasnsiemas Knmuentom B azipec bpokepa koppecnoHAeHIUS MOXKET ObITh
BpyueHa bpokepy inuHO (ITyTeM NpeaocTaBieHus ee B KaHUEespuio bpokepa no aapecy,
yYKa3aHHOMY B pazjzesie 12 HacTosIIero A0ropopa) Jubo oTmpasieHa 1mo noure
(TenerpaMMoii, 3aKka3HbIM MUCBMOM C YBEJOMIIEHUEM O BPYUYEHHH) UM YEpe3 KOMIaHUU
skcnpecce noctaBku ornpasiennii (DHL, TNT u apyrue) no aapecy bpokepa, ykazaHHOMY
B pazzene 12 HacTosmero 10rosopa.

CropoHa cuuTaeTcs MOJIy4HuBIlEed KOPPECTIOHACHIINIO B ATy, YKa3aHHYIO B OTMETKE
0 TOJTYYCHUH KOPPECTIOHICHITUH WIH B ATy 3aUKCUPOBAHHYIO OPTaHU3AIMEH TOYTOBOM
CBSI3M/KOMIIAHUEHN dKCIIpecc JOCTaBKU oTnpaBiieHui. CTOpOHA TaK K€ CUUTAETCS
MOJIy4UBIIEH KoppecnoHAeHIIo: (1) B cilyyae oTKasza OT ee MoTy4YeHus,
3a(pUKCUPOBAHHOTO OpraHU3allMel TOYTOBOM CBS3U/KOMITAHUEH SKCIIPECC JOCTAaBKU
OTIpaBJICHUI; (2) B ClIydae HEBO3MOXXHOCTH €€ BPYUCHUS B CBS3HU C OTCYTCTBHEM ajipecaTa
10 YKa3aHHOMY aJipecy, U (3) B MHBIX CIIy4asiX, yCTAHOBJIECHHBIX 3aKOHOAATEILCTBOM
Poccuiickoit deaepanuu.

11.4. Bce cnopsl, Bo3HUKaImue Mex1y CTOpoHaMHU, MOJJIEKAT YPETyIUPOBAHUIO
nyreM neperoBopoB CTOopoH Mexay coOoil. B ciydae HEBO3ZMOXKHOCTH YpEryJIHpOBaHUS
CIIOPOB TyTEM MpPOBEICHUS NEPEroBopoB Mexay CTopoHaMH, CHOp pa3peliaercs B
cyneOHOM TIOpSJIKE, YCTAaHOBJICHHOM JIEWCTBYIOIIMM 3aKOHOJATEILCTBOM Poccuiickoii
denepanuu.

11.5. CropoHBl MPUILIKM K COTJANICHUIO O JOTOBOPHOM moACyaHOCTH (CT.32
['paxxmanckoro mpoiieccyanbHoro kojaekca Poccuiickoit denepannn) pa3pemieHus Criopos,
CBSI3aHHBIX C 3aKJIIOYEHUEM, HCIIOJHEHHEM, W3MEHEHHUEM, PACTOPKEHHUEM HACTOSIErO
JIOTOBOpa, @ MMEHHO O TOM, YTO BCE€ CIOphI OyAyT pa3pemarbcs B CyA€ MO MECTY
HaxoXJieHusT bpokepa M MecTy 3akKiIOUEHMs] HACTOSIIEro J0roBopa — B TBepckoM
paiiloHHOM cyjie ropoaa MOCKBBI.

11.6. HeorbemiieMoli 4aCThIO HACTOSIIIETO JOTOBOPA SIBISIOTCS:
Ilpunoowcenue Ne 1 Jlexnapauust O PHUCKax, CBS3aHHBIX C HMHBECTUPOBAHHEM Ha

(MHAHCOBOM PBIHKE;
Lpunoorcernue Ne 2 Jlexknapanusi O pUCKax, CB3aHHBIX C NHBECTUPOBAHUEM B MHOCTPAHHBIE

IIEeHHBbIe Oymaru;
Ilpunosicenue Ne 3 Jleknapanusa O puUCKaX, CBSI3aHHBIX C 3aKJIIOYEHUEM JIOTOBOPOB,

SBJITIOIIUXCS ~ TIPOM3BOJAHBIMH  (UHAHCOBBIMH  WHCTPYMEHTaMH,

0a3UCHBIM aKTUBOM KOTOPBIX SIBJSIOTCS IIEHHBIE OymMaru MWHOCTPAHHBIX

SMUTEHTOB WUJIU UHJICKCHI, PACCUNTAHHBIC 110 TAKUM IICHHBIM Oymaram;
Lpunoosicenue Ne 4 Jlexnapanusi 0 coOMIOCHUN 3aKOHOAATEIHCTBA IO MPOTHUBOACHCTBUIO

KOPPYILMH U NPOTUBOAECUCTBHIO JIEralM3allui (OTMBIBAHUIO) J10XOJI0B,
MOJIYYEHHBIX MPECTYMHBIM ITyTEM;

Ipunooicenue Ne 5 YBenomiieHUe 0 MPEAOCTaBICHUN HHPOPMAIINH;

IIpunooicenue Ne 6 YBenOMJICHHE O HEJOMYCTUMOCTH MCIIOJIb30BaHUS HHCaNIEpCKOIl

nH(MOPMAIIMK ¥ MAaHUITYJIUPOBAHUS PHIHKOM.
llpunosicenue Ne 7 YBenomieHHe O TIOpSJKE ydyeTa JIEHEXHBbIX cpenctB Kimenrta B
KJIIMPUHTOBBIX OpraHU3alUsIX.
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llpunoosicenue Ne 8 Jlexknapanus O pHUCKaX, CBSI3aHHBIX C coBMmelnieHHueM bpokepom

Pa3IUYHBIX BUIOB PO(ECCHOHANTBHON NEATETLHOCTH Ha PHIHKE IIEHHBIX
OyMar ¢ HHBIMU BHJIaMH JICSITSIIBHOCTH (0AaHKOBCKAsI IEITCIIBHOCTB ).
11.7. doroBop cocTaBieH B 2-X 3K3EMIULIpAX Ha PYCCKOM S3bIKE, HMEIOIINX
OJIMHAKOBYIO IOPHIMYECKYIO CHIIy: OJWH JIK3eMIUIAp XpaHuTcs y KiwmeHrta, apyrot — y
Bbpokepa.

12. Appeca u pekBu3uThl CTOpPOH.

Bpoxkep: Kanenr:
Axkunonepnoe oomectso «HK bank» d.N.0
(coxp. AO «HK Bbank») Hama posicoenus:
OI'PH 1027739028536 Mecmo pooicoenus:
WHH 7734205131, KIIIT 771001001, YHH
Anpec Mecta HaxoxaeHus: 125047, Poccus, Buo u nomep 0okymenma, y0oCmosepsaiowezo
r. Mocksa, Muycckas miomaib, 10M 2. AUHHOCMb ! )
Caiir B cetm Internet: www.nkbank.ru K€M M KOT/a BbIAAH.
Tem: (495) 41 1-54-69;(1)8.KCI (495) 411-69-99 A()pec mecma NOCMOAHHO20 NPOHCUBAHUSA
Aopec snexmponnoii noume: bonds@nkbank.ru (OCTOSHHOM perncTpauyn):
Aopec mecma epemennozo npocuearnus (BPEMEHHOMN
[namencnvie pexeusumer: BUK 044525278, PETHCTpaLHY, ¢ YKA3aHHEM JaThl OKOHIAHHS €€
koppecnongenTckuit cuet Ne 30101810045250000278 B cpoxa):
Banke Poccum. Tenedon: () ;

Aodpec s3nexkmporHOl noumul:

Inameoicnvie pexguzumol:
0aHKOBCKHH cueT Ne

B

Moamucu Ctopon

Ot Kiiuenra:

Iloonucw @.U.0. nonrocmvio

Ot Bpokepa:

Iloonucw @.U.0. norrocmvio
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Ipunoocenue Nel.
x Hozosopy Ne om « » 20 e

0 OPOKEPCKOM 0OCIYHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,
CBSI3AHHBIX C ”HBECTUPOBAHUEM
HA ®UHAHCOBOM PBIHKE

Heabrw HacTosimed Jlexkaapanuum sABJsAeTCS mnpenocraBienne KimeHnry
uHpopMalUM 0 PHCKAX, CBA3AHHBIX € OCYIIECTBJEHHEM ONepauuii Ha (PMHAHCOBBIX
PBHIHKAX, U Npeaynpe:KIeHue 0 BO3MOKHBIX MOTEPSAX NMPHU OCYIIeCTBICHUM Onepanuii
HA (UHAHCOBBIX PbIHKAX.

KuneHT 0co3HaeT, 4TO HHBeCTHUPOBaHUe cpeAcTB B UHCTPpYyMEHTHI (PMHAHCOBOIO
PBIHKA CONPSKEHO ¢ ONpeAeIeHHbIMH PUCKAMH, OTBETCTBEHHOCTHb 32 KOTOpPbIe He
MOKeT ObITH BO3JI0KeHA Ha bpokepa, Tak Kak OHM HAXOAATCA BHE Pa3yMHOI0
KOHTPoJiAs CTOPOH M MX BO3MOKHOCTH NPeABHAETh H NMPEJOTBPATHTH MOCJIEACTBUSA
TAKHX PUCKOB OrPaHM4YeHbl. JTH PUCKHM CBS3aHbI, B TOM 4HCJe C HECTAOMJIbHOCTHIO
NMOJIUTHYECKOM ¥ JKOHOMHYECKOM curtyauuu B P@® u HecoBepHICHCTBOM
3akoHoAaTeJbHOH 0a3bl P®. Ha ocHoBaHMH BbIIIEU3J10:KeHHOT0 KiMeHT ao0/keH
CAMOCTOSITEJIbHO OLIEHMBATH BO3MOKHOCTb OCYHIECTBJICHUSI CBOUX WHBECTUIHI, PH
3tom bpokep Oyxer mpuwjaratb MaKCUMYM YCWIHi ¢ wejab0 nomodb Kimenrty
COKPATUTH BO3MOKHbI¢ PUCKH IIPH MHBECTHPOBAHMHU MOCJEJIHHM CPEACTB B paMKax
bpoxkepckoro gorosopa.

Huske npuBoasiTCS KOHKPETHBbIE BUAbI PUCKOB, CIIMCOK KOTOPBIX HE SIBJISAETCS
HCYEPNbIBAIMM, HO mo3BojseT KimeHTy muMMerh o001I€e mnpeacraBjieHue 00
OCHOBHBIX PHCKAaX, C KOTOPbIMH OH MOJKEeT CTOJKHYThCSI NPH HHBECTHPOBAHHUU
cpeacts B MHcTpyMeHTHI (puHAHCOBOrO pbiHKa B Poccuiickoit degepauuu.

Jas weneit exkaapauum moJ PHCKOM NPH OCYLIECTBJEHMH oOllepanuid Ha
(prHAHCOBBIX PHIHKAX MOHMMAETCSI BO3MOKHOCTb HACTYIJICHUSI COOBITHS, BJICKYIIEr0
3a co0oi morepu aist Kinuenra.

Hoaumuueckuil puck - puck (GUHAHCOBBIX IMOTEPh CO CTOPOHBI KimneHTa, cBSI3aHHbBIN
C M3MEHEHUEM MOJIUTUYECKOM cuTyauuu B Poccum (M3MEHEHHE MOJIMTHYECKON CUCTEMBI,
CMEHa OpraHOB BIJIACTH, HM3MEHEHHE TMOJUTHYECKOTO W/WIM IKOHOMHUYECKOTO Kypca).
Haubonee pagukanbHble U3MEHEHHS] MOTYT MPUBECTU K OTKA3y WJIU OTCPOUYKE MUCTIOTHEHUS
SMUTEHTAMH CBOMX OOSI3aTENBCTB MO IEHHBIM OyMmMaram, K OTPaHHYCHHUIO OIpPeaeTICHHBIX
(HampuMep, WHOCTPAHHBIX) WHBECTUIIMHA, a BO3MOXHO H K KoH(puckamuu 1ubo
HallMOHAIN3AI[MY UMYIIECTBA OMPECICHHBIX KaTErOpHil UTHBECTOPOB.

JKonomuueckuil puck - PUCK (PUHAHCOBBIX TOTEPh CO CTOpoHbl KimeHTa,
CBSI3aHHBIM C HM3MEHEHHEM OHKOHOMHYEcKOW cuTyanuu B Poccum. Jliobol ydacTHUK
npoiiecca uHBecTHpoBaHus Kimentom cpenctB B MHCTpyMeHTHl (PUHAHCOBOTO pBIHKA
MOXET OKa3aTbCs B CUTyalHH, KOTJa B CHJIy 3KOHOMHUYECKHX MPHYMH OH HE CMOMKET
HaQJJIeXKAIIMM 00pa3oM HCIOJIHUTh CBOHM 00s3aTENbhCTBA, CBsI3aHHBIE C OOpalieHHeM |
00CITy>)KMBaHUEM BBIITYCKOB IICHHBIX OyMar, WM WHbIE 00s3aTeIbCTBA, KOTOPHIE MOTYT
MOBJIUSTH Ha npaBa Kinenra.

Puck Oeiicmeyroweco 3aKonooamenvbcmea U 3aKOHOOAMENbHBIX UIMEHEHUIl
(IIpasoeoit puck) -

PUCK TOTEpb OT BIOXEHUH B HMHCTpyMEeHTHl (PUHAHCOBOTO pBIHKA, CBS3aHHBIA C
MIPUMEHEHUEM JEUCTBYIOIIETO 3aKOHOHATeNbcTBA Poccuiickorn depepanuu, MOSBICHUEM
HOBBIX W/WIM HM3MEHEHUEM CYIIECTBYIONINX 3aKOHOJATEIIBHBIX W HOPMATHBHBIX aKTOB
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Poccuiickoit ®@eneparuu. IIpaBoBOM PUCK BKIIOYAET TAKKE BO3MOXKHOCTH MOTEPH OT
OTCYTCTBUSI HOPMATUBHO-TIPABOBBIX aKTOB, PETYIHPYIOIUX ACITEILHOCTh Ha (DUHAHCOBBIX
PBIHKAX WU B KAKOM-TTMOO CEKTOpe (PUHAHCOBOIO PHIHKA.

Puck nanozo6020 3axonodamenvcmea - PUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI
KineHnra, CcBs3aHHBIM C IIPUMEHEHHMEM JEUCTBYIOLIETO HAJIOTOBOIO 3aKOHOAATEIIBCTBA
Poccuiickoii ®enepanuy, H3MEHEHMEM CYIIECTBYIOILErO MOpSAIKAa HaJIOr0O0JI0KEHUS
ornepanuii Ha (UHAHCOBBIX PHIHKAX.

Kimmenr, apisronuiics Hepe3uaeHTOM P®, nOJDKEH yduTBIBaTH PHUCK, CBS3aHHBIN C
PacTOpPKEHUEM U U3MCHCHHUEM MOAIMMCAaHHBIX Poccniickoit Oenepanueit
MEXYHapOJHBIX corjameHuil 00 u3bekaHue JBOMHOIO HAJIOroO00JOKEHHs, YTO MOXKET
HEeOJIaroNnpusTHO MOBIMATH Ha mnosoxeHue KimeHTta, ybs NEATENbHOCTh MOJAINAANa IOJ
pEryIupoBaHUE TaKOro0 COIVIAIICHWS, W KOTOPBIM HMMEJI Ha OCHOBAHMM YKa3aHHOTO
COIVIALIeHNs KaKHe-T1M00 HaJIOTOBbIE JIBIOThI U IPEUMYIIECTBA.

Bantommuwiit puck - 310 pUCK YOBITKOB, KOTOpblE MOTI'YT BO3HHUKHYTH BCJIEJICTBUE
HEeOJIaronpusTHOTO U3MEHEHUS! KYpCOB MHOCTPAHHBIX BaJIIOT.

Co cTOpoHBI rocyaapcTBa KypC POCCHHCKOW BaJIIOTBI KOHTpOJMpyeTcss baHkom
Poccun nyrem BBelleHHsI OrpaHUYECHUN MPEIEIIOB U3MEHEHUN KypCca POCCHUMCKON BaJIOTHI,
IIyTEM TPOBENCHUS BAIIOTHBIX HMHTEPBEHIWHA HAa BAJIOTHOM pBIHKE, a TaKXKe IIyTeM
WCITOJIb30BAaHMS MHBIX JOCTYNHBIX baHky Poccun MexaHu3moB.

3akoHonaTenbcTBO P®  ycraHaBIMBaeT PEKHUM — OCYLIECTBIEHHMS — BAJIIOTHBIX
onepanuii, KOHTpPOJIb, 3a COONIOIeHHeM KoToporo ocymiectsiaser bank Poccunm u
YIOJIHOMOYEHHBbIE UM KpeauTHble yupexnaeHus. [Ipm srom bank Poccum mmeer mpaso
CaMOCTOSITENIBHO MEHATh IOPSIOK OCYIIECTBIECHHS BAIIOTHBIX OIEpalil M BbIJABaTh
COOTBETCTBYIOLUIME pa3pelIeHHs] Ha OCYLIECTBICHHE TaKHWX OIEpalMid, KOorma 3TO
HE00X0IMMO.

VY KnueHrta, B cilydae NpOBEICHUs TOProBbIX onepauuii ¢ @UHAHCOBBIMU aKTUBAMH,
MO’KET BOSHUKHYTh HEOOXOIUMOCTb OCYIIECTBIISATH MPsIMble M 00OpaTHbIE KOHBEPCUU BAJIIOT.
WMuBecTnyU, OCYIIECTBISIEMbIE U/UIIM OLIEHWBAaEMble B MHOCTPAHHOM BaJIOTE, paBHO KaK U
BaJIIOTHO-OOMEHHbIE (KOHBEPCHUOHHbBIE) ONEpaldyd, MOTYT OBIThb MOJIBEPKEHBI PHUCKY
3HAYUTEJIBHBIX MEPEOICHOK M M3MEHEHMH, CBSI3aHHBIX C BBHICOKMM YPOBHEM HHQUIALMU B
TOW WIM WHOW BaJlOTE M BO3MOXXHBIMH HEOJIAarONpPHUATHBIMM H3MEHEHUSIMH BaJIIOTHO-
O0OMEHHBIX KYpCOB.

B cBs3u ¢ ykazanHbiM, y KieHTa MOTYT BOZHUKHYTH YOBITKH, pa3Mep KOTOPBIX HE
OTpaHUYEH U HE MOXKET OBITh JI0 KOHIIA OLIEHEH Ha MOMEHT 3aKJIIOYCHHsI COOTBETCTBYIOIIEH
Craenky BBUY OTCYTCTBHSI CBEJICHHI O TBMKCHHH BaJIOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu oeneixicuvix cpedcme - puck (UHAHCOBBIX OTEPh CO CTOPOHBI
KineHra, cBsi3aHHBIN ¢ penaTpuanuen JeHeXHbIX cpeacts Kimenra.

Penarprnanys neHEXKHBIX CPEACTB MHOCTPAHHBIX HMHBECTOPOB OCYILECTBIISIETCS B
MOPSIIKE, TPEAYCMOTPEHHOM POCCUICKUM 3aKOHOJIATENIbCTBOM, HO HE CYIIECTBYET HUKAKUX
rapaHTuil, 4To He OYyJIyT BBEIEHbI OrpaHUYEHUs JHUOO 3ampeThl Ha TaKylO pernaTpuaiuio,
1100 OyAeT U3MEHEH MOPAJIOK ee ocymiecTBIeHus . CIeaCTBHEM yKa3aHHBIX OOCTOSTENbCTB
MOTyT cTaTh YObITkKM KIMEHTOB, Ha KOTOPBIX 3TH OrPAaHUYCHHUS WM 3alpeTbl OyayT
pacrpoCTPaHSThCS.

Puck ungppacmpykmypor punancosvix pvlnkoe - puck (UHAHCOBBIX MOTEPHh CO
ctopoHbl KinmeHTa, CBA3aHHBIA C HEAOCTAaTOYHO BBICOKMM YPOBHEM pa3BUTHUSA
UHPPACTPYKTYphl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOJATENLCTBO  IPEAYCMATPUBAET BO3MOXKHOCTb — OOpalleHus
IEHHBIX Oymar B 0e370KyMeHTapHOU ¢opme, IpaBa Ha KOTOpbIE (PUKCHPYIOTCS B BHIE
AJIeKTpoHHOU 3amucu Ha cuerax «/IEIIO» B nenosutapuu. IIpu ocymiecTBiieHnn TOPros B
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Toprosoii cucreme (TC) mepexonq mpaB Ha 1eHHble Oymarm (Quxcupyercs
YIOJHOMOYEHHBIM JIENIO3UTAPUEM. 3AKIIIOUEHUE CHENIOK C LIEHHbIMU OymMaramMu M pacyeTsbl
[0 HHUM OCYIIECTBISIIOTCS pa3lWyHbIMU mnoapazfaeineHussMu TC © yIOJTHOMOYEHHBIM
neno3utapueM TC B COOTBETCTBUU C MPELYCMOTPEHHBIMH JUIsl 3TOro npouenypamu. Kak n
BCE MHBIE CUCTEMBbI, TEXHUYECKUE CPEJICTBA U CUCTEMBI, UCIOIb3YyEMBbIE JIJIs1 (PUKCALIUU NTPaAB
Ha IIEHHbIE OyMmaru, JUisl 3aKJIIOUYEHHUS CAENOK C IIeHHBIMU OyMmMaramMu U OCYIIECTBICHUS
pacyeToB MO HHUM, T[OJABEpX,EHbl cOosiM u omubkam B pabote. OpraHuzaium,
YIOJHOMOYEHHBIE COOTBETCTBYIOLUIMMH PETYJIUPYIOUIMMUA OpraHaMH IPEIOCTaBIATH
Y4acTHUKaM TOProOB JOCTYII K YKa3aHHBIM CHCTEMaM, COKPAIAIOT B COOTBETCTBYIOIIUX
JIOTOBOpax € Y4YaCTHUKaMHU CBOIO OTBETCTBEHHOCTh 0 JAHHOMY BHUAY PHUCKA, MOITOMY
Knuent o6mnamaer oOrpaHMYEHHBIMM BO3MOKHOCTSIMH IO BO3MEILEHUIO  YOBITKOB,
BBI3BAHHBIX TAKMMH O0CTOATEIBCTBAMHU.

Puck 6ankoeckoit cucmemsl - pucKk (UHAHCOBBIX MOTEPb CO CTOopoHbl Kimenra,
CBSI3aHHBIM C HECBOEBPEMEHHBIM HCIOJIHEHHEM W/WIM HEUCIOJIHEHHWEM IUIaTexell 1o
onepauusaMm Kinenra.

Pacuetst CTopoH Mexay co0oii, a TakKe ¢ APYTUMU CyOBEKTaMU MPaBOOTHOIICHHIA,
BO3HHUKAIOIINE B pPaMKaX HCIOJHEHHS MOJoXeHUuH CorjameHus OCYHIECTBISIOTCS udepes
Pacuetnyto [lanaty TC, oOcnyxuBatomue 6anku bpokepa um Knnenra, uHble KpeauTHbIE
YUpPEKIACHUSA, SBISIOIIMECS DJIEMEHTAMHU JICHEKHBIX pACUETHBIX CHUCTEM, a TaKkKe
MOCPEJICTBOM pacueTHO-OMEPAMOHHBIX Toapasaenenuii LleaTpanbaoro banka P® (PKII,
OIIEPY), xotopbie MOTYT OBITH 3ajeiicTBOBaHbl B pamkax Cornamenus. Kak pesynbrar,
BO3HUKAET PUCK HECBOEBPEMEHHOTO HCIOJHEHHUS W/WIM HEUCIIONHEHMsS IUIaTeXeHl, 4To
MOXXET TPUBECTH KAaK K YBEJIMYEHHUIO CPOKOB pacyeToB, TaK M K BO3MOXHOH moTepe
JEHEXKHBIX CYMM, SIBJISIOIIUXCS O0BEKTAMU TaKUX TUIATEXKEH.

Puck ucnonvzoeanua ungpopmayuu na punancoevix pvinkax - puck (GUHaHCOBBIX
noTepb co cTopoHbl KineHTa, CBsI3aHHBIN ¢ UCMOIb30BaHUEM KOPIOPATUBHOM HH(POpMaIUU
Ha ()MHAHCOBBIX PHIHKAX.

Nudopmanms, ncnonszyemas bpokepowm mipu okazanuu yciyr Kinuenram, noctynaer
U3 3aCIHyKMBAIOIIUX JOBEPUS HCTOYHUKOB, OJHAKO bBpokep HE MOXKET HecTH
OTBETCTBEHHOCTh 3@ TOYHOCTb M  JIOCTOBEPHOCTb  MOJy4yaeMOW  HH(OpMaIUH.
CrnenoBarenbHO,  CYIIECTBYET PUCK  TOJY4YEHHMs  HEJIOCTOBEpHOM  MH(popmaiuwy,
HCITOJIb30BAHNE KOTOPOM MOKET NMPUBECTU K HAPYIIEHUIO HHTEpecOB CTOPOH.

Hns  KnuentoB bpokepa, He sBistomuxcsa pesugeHtamMmu P®, HeoOxoaumo
YUYUTBIBATh PA3IMYME CTAHAAPTOB M IIOAXOAOB B IOAIOTOBKE U IPEIOCTABICHUU
uHpopMalmy, UCTonb3yeMbiXx B Poccuiickoit dexepaniy ¥ NPUHATBHIX 32 €€ IMpeeTaMu.
Tak, poccuiickue CTaHIapThl U MPUHIUIBI OyXTaJITePCKOrO yuyeTa CUIbHO OTJIMYAIOTCS OT
MEXIYHAPOIAHBIX, YTO 3aTPyIHSET BO3MOXKHOCTb aJEKBAaTHOM OLICHKHA pe3yJbTaTOB
JIEATEIbHOCTU U aKTUBOB DMUTEHTOB.

CTOpoHBI JOJKHBI OCO3HAaBaTh, YTO HeoOXoauMas UM HUHPOpPMaLUI MOXKET
NOCTYyNaTh C OMNPECICHHBIMU 33/IepKKaMU, YTO MOKET MPHUBECTH K Oasupymoleics Ha
Tako WH(GOPMAIMK HEMPABUIBLHONU OLIEHKE OOCTOATENHCTB JHOO K HEBO3MOXKHOCTU HX
OLICHKM BBUJY TaKOM 3alepKKU. BO3MOXHBI M3MEHEHHUS IIPEAOCTABICHHOW paHee
uH(pOpMaLIUM, €€ MEepPecMOTp M YTOYHEHHE, YTO MOXKET MPHUBECTH K BbIHYXICHHOU
nepeonieike CTOpOHaMH OOCTOSITENBCTB, OILEHKAa KOTOPHIX Oa3upoBanach Ha TaKou
UH(POPMAIIHH.

Puck uneecmuyuonnvlx ocpanuvenuil - pUCK (PUHAHCOBBIX MOTEPb CO CTOPOHBI
KnuenTa, cBsi3aHHBIN ¢ OrpaHUYeHUSIMU B OOpallleHUU [IEHHBIX OyMmar.

B Poccuiickoit ®enepauuu  CYIIECTBYIOT  YCTAHOBIIEHHBIE  JICMCTBYIOLIUM
3aKOHOAATENbCTBOM, JIMOO BHYTPEHHMMM JOKYMEHTaMH OSMHUTEHTOB LIEHHbIX Oymar
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WHBECTHLIMOHHBIE OTPAHWYCHHS, HAIpaBIEHHbIE Ha TMOAJEPKAaHHE KOHKYPEHIINU
(orpaHrueHNE MOHOIIOJIMCTUYECKON NEATENbHOCTH), 3AIIUTYy MPaB OTACIBHBIX KaTerOpUi
MHBECTOPOB W YCTAHOBJIEHHWE KOHTPOJIS 3a HHOCTPAHHBIM Y4YacTHEM B KalMTale
POCCHICKMX KOMITaHWH, MO0 B OOIIEeM pa3mepe IOJTOBBIX 00S3aTENbCTB OIMpPENEICHHBIX
OIMHUTEHTOB. Takue OrpaHUYEHHUs MOTYT IPEJCTABIATH COOON KaK TBEPHbIC 3alpeThl, TaK U
HEOOXOJIMMOCTh OCYIIECTBICHUS JUIsI MPEOAOJCHHS TaKUX OTPaHUYEHUI OIpeaeNeHHbIX
Opoueayp W/WIM TOJXy4eHHs COOTBETCTBYIOIIMX pazpemeHuid. Ilpumepamu Takux
OTPaHUYCHUU MOTYT CITY>KUTh YCTAaHOBJICHHBIEC OTPAHUYCHHS IO HHOCTPAHHOTO KamuTasia
B YCTaBHOM KalHTaje HEKOTOPHIX POCCUHCKUX KOMITAHUN W CBSI3aHHBIE C ATHM MPOLETYPHI
nojiyueHus pazpemieHus @DenepanbHOW KOMUCCHUU 10 PBIHKY IIEHHBIX Oymar st
3aKITIOYCHHUS KAKIOW CHETKA MO MPHOOPETECHHIO WHOCTPAHHBIMH HMHBECTOPAMHU aKIUi
TaKUX SMUTCHTOB.

Knuenty Heo6X0AMMO B CBOUX JCUCTBUIX YUUTHIBATh BOBMOXHOCTD CYIIIE€CTBOBAHMUS
TaKUX OrpaHuuYeHuid, a bpokep Oyner nnpopmupoBaTs Kinuenta 060 BceX M3BECTHBIX €MY
OTPaHUYCHUSAX, KOTOPHIE MOTYT MPUBECTH K HEOIATONIPHUATHBIM TMOCIEACTBHUAM 117151 CTOPOH.
K Takum mocneacTBUSIM MOKHO OTHECTHU OTKa3 B MPHU3HAHUU 3a MPUOOpeTaTeseM IEHHBIX
Oymar, HapylIIMBIIUM TaKU€ OTpaHUYEHHS, CTaTyca BJaJelblla IEHHBIX OyMar co BCeMHU
NPUCYIIUMHU ITOMY CTaTyCy TMOJHOMOYHMSMH, a TaKkKe MPHU3HAHHE 3aKIFOYCHHBIX CHEIIOK
HEICHCTBUTENFHBIMA M TPUMEHEHHE TOCIEACTBUN TaKOTro MpH3HaHUS (Kak MpaBMio,
JIBYCTOPOHHUN BO3BPAT BCETO MOJYYSHHOTO 10 CETKE).

Puck munopumapnozo Knuenma - puck GuHaHCOBBIX IOTEPh CO cTOpOHBI Kinenra,
CBSI3aHHBIA C JOCTAaTOYHO CIa00# 3alMIEeHHOCThI0 KineHTa, MMerommero He3sHaYuTeTbHbIN
MakeT [EHHBIX OyMar SMHUTEHTA.

[IpaBa BiamenblieB LEHHBIX OyMar peryJHpyIOTCS HOPMaMu JEHCTBYIOIIETO
3akoHOnaTenbcTBa P®, ydpemuTenbHBIMA JOKYMEHTaMH OMHTEHTOB U TPOCIIEKTaMU
IMHCCHUH OTIPENICIICHHBIX BUJOB IIEHHBIX Oymar. Ho 3akperuieHHbIe B TEPEUnCIICHHBIX BhIIIE
JIOKYMEHTax MpaBa MOTYT ObIThb OrpaHMYEHHBIMHU, YTO HE MO3BOJISIET BIIaJEbIaM IIEHHBIX
Oymar o6najgaTh BCEl MOTHOTOM HMH(OpPMAIMU O COCTOSHUU DMHUTEHTOB, O BIIAJENbIIaX
LEHHBIX Oymar U MHOW MHQoOpMaluel, KoTopas Moria Obl ObITh MHTEepecHa KiueHTy nms
nesieil MHBECTULIMOHHOM JIeATeNIbHOCTH, JINOO IS eJiel OCYIECTBICHUSI CBOUX IpaB, Kak
BJaJeNnblla LEHHBIX Oymar. MHTepechl MEHBUIMHCTBA BIAACTBIEB IEHHBIX Oymar
AKIIMOHEPHBIX OOMIECTB MPAKTUYCCKH 3alIUINEHBI JOCTATOYHO C€1ab0 W HMH YacTo
npeHeOperaror. Benwka aBTOHOMHOCTh —HCIIOJIHUTENBHBIX OPraHOB JMHUTEHTOB W
BO3MOXKHOCTh HMX KOHTPOJII CO CTOPOHBI BJAJENbLIEB LEHHBIX Oymar oOrpaHu4eHa,
NOCJIeTHUE YacTO HE TOJIBKO HUKAK HE KOHTPOJIUPYIOT PEUICHNUS HCIIOJIHUTEIbHBIX OPraHOB
OIMHUTEHTOB, HO OBIBAIOT c1a00 OCBEAOMJICHBI O TaKWX pelIeHusX. KIWeHT IomKeH
YUUTBIBATh WU3JI0’KEHHBIE BBIIIE OOCTOSTENBCTBA, YTOOBI HE JAOMYCTUTh YIIEMIICEHUS CBOMX
npas 1100, 0 KpaifHeil Mepe, COKPAaTUTh UX BO3MOXKHBIE HEOIaronpusiTHHIE TTOCTIEICTBUSI.

Puck nukeuonocmu - puck, CBSI3aHHBIA C BO3MOXKHOCTBIO MOTEPh MPU PeaTU3aIiu
@duHAHCOBBIX aKTUBOB U3-3a2 U3MEHEHHSI OIICHKH €€ KaueCTBa.

JIMKBUIHOCTh pBIHKA IIEHHBIX OyMar oOrpaHHuY€Ha, M, CJEJ0BATEIbHO, MOXKET
CO3/1aThCS CUTYallUs, KOT/Ia HEBO3MOXHO Oy/IeT HCIOIHUTh cOOTBeTCTBYIoIee [lopydyenue
Knuenra B mosiHOM 00beMe WITH 1aXke 9acTUYHO. TakuM 00pa3om, HE BCE OCYIICCTBICHHBIC
Knuenrom mHBECTHIMHM MOTYT OBITH JIETKO JIMKBHIUPOBAHBI (MPOJAaHBI B HEOOXOAMMOM
o0beMe U B pa3yMHO HEOOXOAMMBIC CPOKH O€3 MOTEepPh B IIEHE) U UX OIEHKA MOXET OBITh
3arpynHeHa. Kpome Toro, BeiOop Kimentom Toro winm muoro tuna [lopydenust w/wiu
JIpYTUX €€ AJIIEMEHTOB YBEJIMYMBAET OJHM PUCKHU U YMEHBIIAET JIpyrue (Hampumep, BbIOOp
auMHATHpOBaHHOTO [lopydeHuWs yBenMUYMBAeT PHCK €ro HEHCIONHEHUS B CBA3H C
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BO3MOXXHBIMU HEOJIArONPUATHBIMU HM3MEHEHUSIMU KOHBIOHKTYPBl PBIHKA, HO IPU 3TOM
OrpaHUYMBAET LIEHOBOM PUCK).

Onepayuonnslii puck - PUCK MNPAMBIX WM KOCBEHHBIX IOTEPh IO MNPUYUHE
HEUCIPABHOCTEN MH(OPMAIIMOHHBIX, 3JEKTPUUYECKUX M MHBIX CUCTEM, WA M3-3a OLUIMOOK,
CBSA3aHHBIX C HECOBEPUIEHCTBOM MH(PACTPYKTYphl PBHIHKA, B TOM YHCIE, TEXHOJOTUU
MIPOBEACHUS ONepanuii, MpolLeAyp YIpaBI€HUs, y4eTa U KOHTPOJIS, WIM H3-3a JEHCTBHI
(Oe3neticTBus) mepcoHana. B ocoOyro rpynmy onepanroHHBIX PUCKOB MOKHO BBIIECITUTH
MH(pOpPMaALIMOHHBIE PUCKH, KOTOPBIE B MOCIEIHEE BpeMsl MPUOOPETaOT 0COOYI0 OCTPOTY H
BKJIIOYAIOT B C€051 COCTABIIAIOIINE TEXHUYECKOTO, TEXHOJIOTHYECKOT0 U KaJIpOBOr0 PUCKOB

PaGora GonbmMHCTBA TPaJAMIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKIY
IPOJABLOM U MOKYyNAaTesIeM) U 3JEKTPOHHBIX CPEICTB OCYLIECTBICHHS OMPKEBOI TOPrOBIU
NOJJIEP/KUBAETCA BBIYUCIUTEIBHBIMU (KOMIIBIOTEPHBIMU) CUCTEMAMHU PACCHUIKM MPHUKA30B,
UX WCIIOJHEHUsS, CBEPKH, PETUCTPALIMM U PacueToB 1O onepanusaM. Kak u Bce TeXHUUECKHE
CpelICcTBa M CHUCTEMbI, OHHM IOABEPKEHbI BpPEMEHHBIM cOOSIM U omubOKaM B paborTe.
Bo3smoxHnoctu Kimnenra B miaHe BO3MEIIEHHUS] HEKOTOPBIX YOBITKOB MOTYT MONAAaTh IOJ
OTpaHUYCHHUS OTBETCTBEHHOCTH, HajlaraeMble NPOJABIAMU TaKUX CHUCTEM, OHUpIKaMH,
pacueTHBIMHU TMajaTaMd W/ MW KOMIAHUSMH, SBISIONIMMHCS WX WIeHaMH. Takue
OTrpaHUYEHUsT MOTYT Pa3HUTHCA, MOSTOMY 3a Bcel MOoApoOHOW MHpopMauueld B JaHHON
cBsa3u KumeHrty crnenyer oOpamaThCsi B T€ KOHKPETHbIE KOMIIAHUM, Y€pe3 KOTOpbIE OH
paboraer.

Kpeoummnwiit puck — puck Bo3HUKHOBeHUs Yy KimeHTa yOBITKOB BCIEICTBUE
HEUCIIOJIHEHHUS,  HECBOEBPEMEHHOIO0  JUOO  HEMOJIHOTO  HUCHOJHEHus  (BKIouas
HEIUTaTeKECMOCOOHOCTh MM HECOCTOSTENBHOCTh KOHTPAreHTa/SMUTEHTa/UHOE) IpYrou
CTOPOHOM CBOMX 00sI13aTEIHCTB B COOTBETCTBUU C yCI0BUAMU CHeNKu.

B ykazannoii cutyauun KnneHT cMOXeT NpUHYIUTENbHO UCTPeOOBaTh UCIIOJHEHUE
no Crenke, 0IHaKO, 3TO MOTPEOYET JOMOTHUTENbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpart.

Ilpouenmmnutit puck uau puck NPOUEeHMHOU CMAGKU — PUCK (BO3MOMXKHOCTD)
BO3HUKHOBEHHS (UHAHCOBBIX MOTeph (YOBITKOB) H3-3a HEOIAroONpHUATHBIX H3MEHEHUU
MPOLEHTHBIX CTaBOK. [IpOLEHTHBIN pUCK MOKET ObITH 00YCIIOBIIEH HECOBIAJIEHUEM CPOKOB
BOCTpeOoBaHMs (TOTamieHusi) TpeOOBaHM W 00s3aTENbCTB, a TaKKe HEOJIMHAKOBOU
CTETIEHbIO N3MEHEHUS MPOLICHTHBIX CTAaBOK MO TPEOOBAHUAM U 0053aTEIbCTBAM.

Puck ynywennoin punancoeoii 6v1c00bi — PUCK HACTYIUICHUS KOCBEHHOTI'O
(mobouynoro) ¢unHaHcoBoro ymepOa (HemojdyuyeHHass NpuUObUIb) B pe3yJbTaTe
HeocyuiecTBiIeHUs CIOEeNKu NI OCTAaHOBKH XO3SIICTBEHHOW 1€ATEIbHOCTH (KOHTpAareHTa 1o
Cnenke, smutenTa, TC, unoe).

Puck npogedenusn 31eKmpoHHBIX OnEpayuil - pUucK NoTepb, BOSHUKAKOUIUX B CBA3U C
HCIIOJIb30BAHUEM KOHKPETHOU 3JIEKTPOHHOU TOPrOBOM CHUCTEMBI.

Omnepanuu (caenku), NPOU3BOJMMBIEC Yepe3 Ty WIM MHYIO 3JEKTPOHHYIO TOPTOBYIO
CUCTEMY, MOTYT OTJIMYAThCS HE TOJIBKO OT OMNEpalHii, OCYIIECTBISEMbIX TPAAUIIMOHHBIMU
MeTonaMu (T.e. TpPU HAIMYMU HEMOCPEACTBEHHOIO KOHTAaKTa MEXAYy MpOAAaBIOM U
nokynarteneM, Kinmentom u bpokepom), HO U OT omnepanuii, MPOU3BOJAUMBIX YEpe3 APyrue
AJIEKTPOHHBIE TOPrOBbIE cHUCTEeMBl. B ciydae ocymiectBieHus KimeHTOM TeX WIM MHBIX
CHEJIOK Yepe3 KaKyro-JIM0O 3IEKTPOHHYIO TOProByio cuctemy KimeHT OyneTt nmoaseprarbes
pHUCKaM, CBSI3aHHBIM C pabOTOM TaKOM CHCTEMBI, BKJIIOYAs €€ IPOrpaMMHbIE U allllapaTHbIE
cpencta. PesympraToM mo6oro cOosi B paboTe 3JIEKTPOHHOM CHCTEMBI, MOXXET CTaTh
HEKOPPEKTHOE BBINMONHEHHE Kakux-mnbo [lopydyenmit KiveHTa wiM WX HEBBITIOJIHEHUE
BOOOIIIE.
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Puck ocywecmenenusn 3neKmpoHHo20 00OKYMEHmMoo00poma - PUCK, CBI3aHHBIN C
BO3MOKHOCTBIO TOTEPh Npu OOMeHe coobmeHusiMu Mmexay bpokxepom u Kimentom
MOCPEICTBOM 3JIEKTPOHHBIX (DAIJIOB C UCTIOIB30BAHUEM CUCTEM DJIEKTPOHHON MOUTHI.

Hcnonp30BaHye HE3alMIIEHHBIX KaHAJIOB CBSA3M TAaKUX KakK JJIEKTPOHHAs Io4YTa
MOXET  NPHUBECTH K  HECAaHKIMOHMPOBAHHOMY  JOCTYNMYy  TPEThUX  JIMI[ K
noJjiydyaeMoii/nepenaBaeMoil UHQOpPMAIMU, B CBS3U C YEeM, PEXUM KOH(DUIECHIIUATHHOCTU
nepeiaBaeMoi/moryqaeMon HHPOpMaIuu MOXKeT ObITh HapylieH. JaHHble 00CTOATENbCTBA
MOTYT MPUBECTH K BO3HUKHOBEeHMIO y KimeHTa yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM
UCIOJIb30BAHUEM TPETHUMHM JIMIIAMH IMOJYy4eHHOUH MHpopManuu o Crenkax, MpOBOIUMBIX
Knuentom onepanusx u cBefeHuit o Kinuenre/ero aktupax.

Puck e3umanun KOMUCCUOHHBIX U Opy2ux cOOpoe6 - pucK (PUHAHCOBBIX MOTEPH CO
croponsl KimeHTa, CBA3aHHBIN C MOJHOW WJIM YaCTHYHOW HEOCBEAOMIIEHHOCThIO KimeHnrta
00 M3JepKKax, CBSI3aHHBIX C OCYILECTBIEHUEM orepanuii ¢ MHcTpymenTamMmu prUHAHCOBOTO
PBIHKA.

[lepen HauagoM NpoBeAEHUS TE€X WIM UHBIX onepauuii KnueHT nomkeH NpuHATh Bce
HEOOXOIMMBIE MEPBI Ui MOJYyYEHUS] YETKOTO MPEe/ICTaBIeHUsI 000 BCeX KOMUCCHOHHBIX U
UHBIX cOopax, KoTopble Oynyt B3umarbcs ¢ Knmenra. Pasmepbsl Takux cOOpOB MOTYT
BBIYUTAThCA M3 4YUCTOM mnpuObuin KiuenTta (MpuM HaTWYUU TAaKOBOM) WM yBEIHMYHBATH
pacxoasl Knuenra.

Puck nedocmuiicenus uHeeCmMuUUUOHHBIX Ueslell - PUCK TIOTEPb, BO3HUKAIOUIUX B
CBSI3U C HEJOCTI>KeHHUEM KIIMEeHTOM CBOMX MHBECTUIIMOHHBIX LIETIEH.

Her Hukakoll rapaHTUu B TOM, YTO COXpPAaHEHHUE M YBEIMYECHHE KamuTasla, KOTOPOro
Knuent xouer noOuthes, Oyaer HOCTUTHYTO. KIHEHT MOXKeT moTepsiTh 4acTh WM BeCh
KaluTall, BIOXKEHHBIN B onpezaeneHHble OuHaHcoBbIe akTHUBBI. KIIMEHT MOJHOCTBIO OTAAET
cebe OTY4ET O PHUCKaxX IO CMBICIY HACTOSIIEro IMYyHKTa, CAMOCTOSITENIbHO OCYILECTBISET
BbIOOp Tuna IlopyueHuit Ha coBepuieHHe cenok ¢ DOUHAHCOBBIMM AKTUBAMHM M HX
napaMeTpoB, HAWTYUIIMM 00pa30M OTBEYAIOIIMX €T0 IeJIIM U 33a/layaM WHBECTUPOBAHUS, U
CaMOCTOSATEIHHO HECET OTBETCTBEHHOCTH 3a CBOW BHIOOP.

Pucku, ceazannvle ¢  Oelicmeuamu/be3oelicmeuem  mMpemoux AUy -
GbyHKIIMOHUpOBAaHUE  (DUHAHCOBBIX  PBIHKOB  TPEAIONaraeT  JEATeIbHOCTh  psna
npo(ecCUOHANBHBIX YYaCTHUKOB pPBIHKA IEHHBIX OyMar ¥ WHBIX IOPUINYECKUX JIHII,
SBIIAIOIIMUXCS TPETPUMHU JIMIAMU IO OTHOIIEHHIO K bpokepy, oaHaKo, HCIOJIHEHHE
o0s3atenbcTB 1mo ChenkaM B HEKOTOPBIX CIy4yasiXx MOXET OBbITh HEBO3MOXKHO 0e3
OCYIIECTBJIICHUS TAKUMHU TPETHUMH JIMIIAMU OTPEICICHHBIX IOPUANYECKUX U (HaKTHUECKHUX
neiictBuit  (Hampumep, — neiicTBusi/OesneiictBus  banka  Poccum,  peructparopos,
JENO3UTapueB, MHBIX JUI). B yKa3aHHBIX ciydyasx CYyIIECTBYET PUCK HEBO3MOXKHOCTHU
CBOEBPEMEHHOT'0 UCTIOJIHEHUA 00s13aTenbCcTB 1o Caenkam.

Puck cosepuenun Coenok, npueooawjux K HenOKpvlmoil nO3UyUU - B pe3ynbTare
coepiieHus: CHenok, MPUBOAAIIMX K HEMOKPHITOM MO3UIMH TMPOUCXOAMUT YBEIMUYEHUE
pa3MepoB BBINICTIEPEUHUCICHHBIX PHUCKOB 3a CYET TOrO, YTO BEJIWYMHA TPUBJICUYCHHBIX
CPEICTB (ACHEXHBIX CPEICTB H/WIM IEHHBIX OyMmar), MpeBHIIIAeT COOCTBEHHbIE CPENICTBA
KnuenTa u npu HeGnaronpustHoM it KimneHTa M3BMEHEHUH PHIHOYHBIX IIEH 00hEM TOTEPh
MOJKET CpPaBHATBHCS WMJIM JIaKe MPEBBICUTh pa3Mep CPEeICTB, MPUHUMAEMbIX JUIsl pacuera
YpoBHSI MapkH, 4TO MPUBOJUT K MOTEpPE 4YaCTU WIM BceX cpelcTB (akTtuBoB) KimeHra.
Takxe npu coBepmieHnn Kimentom Crenok, NpUBOASIIMX K HENOKPBITON MO3ULUH, Y
KiineHTa BO3HUKAIOT CIAEAYIOIINE TOMOJTHUTEIbHBIE BUbl PUCKOB:

Puck HeucnonHeHuss WM YACTUYHOrO HcnojHeHus [lopydeHuss Ha CoOBeEpIIECHHE
Craenok, npuBOAAIIMX K HEMOKPHITON MO3ULMHU 110 ycMOTpeHuto bpokepa.
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CoBepmiag Crenky, NPUBOASILYI0 K HEMOKPHITOM mo3unuu, KinueHT HeceT puck
YBENIMYCHUS I[I€H Ha IeHHble Oymaru, nepenanHble Knmenty. KnmeHT 00s3aH BepHYTH
LIEHHbIe OyMaru He3aBHUCUMO OT MU3MEHEHUs MX cTouMmocTH. [Ipu 3TOM Tekymas pelHOYHas
CTOMMOCTh IIEHHBIX OyMar MOXeT 3HA4YUTEIbHO MPEBBICUTh HUX CTOMMOCTh MpHU
IIEPBOHAYAILHOW MPOJAXKE.

Cosepmias Caenky, IpUBOIAILYIO K HENOKPBITON no3unuu, KiMeHT HeceT LeHOBOM
PUCK KaK IO aKTHBaM, NMPUOOPETEHHBIM Ha COOCTBEHHBIE CPEJCTBA, TaK M IO aKTHBaM,
aBisitouMcs obecrieuenneM o6Osi3arenbcTB Knunenrta nepen bpokepom. Takum obpasowm,
BEJIMYMHA AaKTUBOB, [OJBEPraloIUXCs PHUCKY HEOIaronpuaTHOIO HM3MEHEHUs IIEHBI,
Oosblie, HEXXEMU NMpU 00BIYHOM TOprosiie. COOTBETCTBEHHO M YOBITKM MOTYT HAaCTYIIUTh B
OOJBIIKX pa3Mepax MO CPABHEHHUIO C TOPTOBJIEH TOJBKO C MCIOIb30BAaHUEM COOCTBEHHBIX
cpencts Knuenra.

Knuenr o0s3yercss moaaepXuBaTh JOCTATOYHBIM YpPOBEHb O0OECIEYEHUs CBOMX
o0si3aTenbCcTB  mepea  bpokepoM, YTO B OINpENENeHHBIX YCIOBUSX MOXET IOBJeYb
HEOOXOJIMMOCTh 3aKJIIOUEHUS CAENOK MOKYIKH/TPOAaKW BHE 3aBUCHUMOCTH OT TEKYLIETO
COCTOSIHUSL PBIHOYHBIX IIEH M TEM CaMbIM pEAJM3alMl0 PUCKOB INOTEPU A0XO0JA, PHUCKA
NOTEPU HHBECTUPYEMBIX CPEICTB WM PHUCK IOTEPb, IMPEBBILAIINX HHBECTUPYEMYIO
CyMMYy.

[Ipn nHeGnarompustHoM nansi KineHTa OBMKEHUW LEH A MOAJEP:KaHUS Y POBHS
MapXKH B CIIy4asX, HNPEAYCMOTPEHHBIX BHYTPEHHUMH AOKyMeHTaMu bpokepa, Ilosunus
Knuenrta wmoxer ObITh NPUHYAUTEIBHO JIMKBUIMPOBAHA, YTO MOXET NPHUBECTH K
peanu3anuy pucka MOTEPH I0XO0Ja, PUCKA MOTEPH HMHBECTHPYEMBIX CPEICTB WM pHUCKA
NOTEPBh, MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

Puck coeepwienusn onepayuit na Cpounom pviHKe - PHUCK, CBSI3aHHBIA C
BO3MOYKHOCTBIO IOTEPH IPU COBEPLICHHM CHEJIOK C HHCTpyMEHTamMu CpOYHOro phIHKA
(pbrouepchl ¥ OMIIMOHBI).

IIpn coBepiieHUM CACIOK HAa CPOYHOM pbIHKE KIMEHT HOIKEH MMETh B BUIY
CleayIolIee:

Pacuetnpie u Knupunroseie Ilamatel TOproBbiX CHUCTEM MPOU3BOIAT €KEIHEBHOE
VCYUCIICHUE BAapUALlMOHHOM MapXXU B COOTBETCTBUM C KOTHUPOBAJIbHBIMH II€HAMH,
YCTaHABIMBACMBIMH 110 UTOraM TOProB. B c¢Bs3u ¢ 3tum, KilMEeHT MOXET B CpaBHUTEIBLHO
KOPOTKMI TIEPHOJ BPEMEHU INOTEPATh BCE CBOU CPEACTBA, JCIOHUPOBAHHBIE B BHJIE
rapantuiiHoro obecnedyenus. C Ipyroil CTOpoOHBI, Ui nojajaepkanus no3uuuu Kinuenra ot
Knunenra MoxeT nmoTpeboBaThCsl BHECTU CPEJCTBA HA MOKPHITHE TOTEPh MO0 BapHAIIMOHHON
Map>Ke 3HAYUTEIBbHOIO pa3Mepa U B KOPOTKHM cpok. Eciau KnmeHT He cMOXKeT BHECTH 3TH
JIOTIOTHUTENIbHBIE CPEJICTBA B YCTAHOBJIEHHBIM Ccpok, mo3uius KimeHta MoxeT ObITh
NPUHYIUTENBHO 3aKphiTa € yObITKOM, W KimeHt Oyzner OTBETCTBEHHBIM 3a JHO0OM
00pa30BaBIIUIICS B pe3yJbTaTe 3TOTO JSPUIHUT CPEICTB.

[Ipn ompeneneHHBIX CIOXKHUBLIIMXCST HAa PBIHKE YCIOBHSX MOXET CTaTh
3aTPYAHUTEIBHBIM UM HEBO3MOXHBIM 3aKPBITHE OTKPBITON no3uuuu Knuenrta. 910 Moxer
OPOM30MTH, HalpUMep, KOrja B CHIy OBICTPOTO JBMKEHHA II€H TOpPrH OyIyT
IIPUOCTAHOBJICHBI NI OTPAHUYEHBI.

[lopyuenusi, HampaBlIeHHble Ha orpaHuyeHue yoObiTka Kimenta, HeoOs3aTenbHO
orpannyar yobITku KimeHnra o mpeamojaraeMoro ypoBHS, TaK Kak B CIOXKHBIIEHCS Ha
PBIHKE CHUTYallUM MOXET OKa3aTbCsd HEBO3MOXKHBIM MCIOJHHUTH Takoe Ilopyuenue mno
OTOBOPEHHO LICHE.

Hacrosiuum bpokep npenynpexnaer KiueHTa, 4TO B OINpPENENEHHBIX Cily4asX B
LEeISIX MUHUMU3ALMM PUCKA HEUCIOJHEHUs 00sA3aTeNIbCTB YYaCTHUKAMHM OUpPIKEBOMU
TOPrOBJIM U UX KJIMEHTAMH:
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— Toprosas cucteMa UMEET NPAaBO NPUHYANUTEIBHO 3aKPbITh ITO3ULUN YYaCTHUKOB U
ux KinmeHToB, IpMOCTaHOBUTH WIIM OTPaHUYUTH TOPTH;

— bpokep numeeT npaBo NpUHYAUTEIBHO 3aKPBITh NO3ULMK KIIMeHTa U ero KJIIMEHTOB;

— bpokep umeer npaso nate [lopydenne ToproBoi cucreme Ha NMPUHYAUTEIBHOE
3aKpBITHE NMO3ULUI CBOUX KIIMEHTOB.

ITpu 3ToM KinMeHT MOXeT HeAONOoayduTh MPUObLIb, TNO0 MOHECTH YOBITKH. B aTOoM
cinydyae bpokep He komneHcupyeT KireHTy HeA0moIy4eHHYIO TPUObLIb, TMOO YOBITOK.

Hacrosimum bpokep oOpaiaer BHuManue KineHTa Ha TO, YTO KOTHPOBKH Ha PbIHKE
(BIOYEPCHBIX U ONIIMOHHBIX KOHTPAKTOB MOTYT 3HAYUTEJIBHO U3MEHSTHCS KAaK B TEUEHHE
JHS, TaK U OT OJHOI'O TOPrOBOIO AHS K JApyromy. BBHiy 3TOro, Bce CIOpHbIE BONIPOCHI,
BO3HUKAIOIIME IPU TOProBiie (bIOYEPCHBIMH U OINLMOHHBIMH KOHTPAKTaMH, CIEAYEeT
pelaTh He3aMeUIUTEIbHO.

Tak:ke cunTaeM He0OXOAMMBIM OTMETHTb, YTO BCe BbIIIECKA3aHHOE He UMeeT
1eJbI0 3acTaBUTh KilMeHTa 0TKa3aThCsl OT OCYyLIeCTBJICHHUS onepanuii Ha UHAHCOBOM
pbiHke B P@, a iumb npu3Bano nomo4b KilmeHTy NOHSITH PUCKH 3TOr0 BHIa OM3Heca,
onpefeIUTh WX NPHEMJIEMOCTb, pPeaJlbHO OLEHUTHb CBOM (PMHAHCOBbIE LeIH M
BO3MOKHOCTH H OTBETCTBEHHO MOJOMTH K pelleHHI0 BONpoca o0 BbIOope
HHBECTHLMOHHOM CTPaTernu.

O3narxomaen.
« » 20 . /

Jlama o3naxomnenus Ioonuce D.N.0.
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0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,
CBSI3AHHBIX C ”HBECTUPOBAHUEM B MHOCTPAHHBIE
LEHHBIE BYMATH

Lensto HacTosuen [exnapaunu sBisercs npegocrasienue Knuenty napopmanuu o
pHUCKax, CBSI3aHHBIX C MPHOOPETEHHEM WHOCTPAHHBIX IIEHHBIX Oymar. MHocTpaHHBIE
IIEHHbIE OyMaru MOTyT OBITh MPUOOPETEHBI 32 PyOEIKOM HIIM Ha POCCUIMCKOM, B TOM YHCIIE
OpraHU30BaHHOM, (DOHJJOBOM PBIHKE.

OnepauusiM ¢ HHOCTPAHHBIMH IIEHHBIMH OyMaraMu MpUCYIIH OOIIUE PUCKH,
CBSI3aHHBIE C OMEpAIUsIMU Ha PBIHKE [IEHHBIX OyMar, co CIEeIYIOUMMU OCOOCHHOCTSIMU:

Cucmemnuwie pucku

[IpumeHUTENbHO K HMHOCTPaHHBIM ILIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCHUHCKOMY (OHIOBOMY DPBIHKY, JIOTIOJHSIOTCS  AHAJIOTHYHBIMU
CUCTEMHBIMU DPHCKaMHU, CBOMCTBEHHBIMU CTpaHE, T/I€ BBIMYIIEHB WM OOpalarTcs
COOTBETCTBYIOLINE UHOCTPAHHbIE 1IeHHbIE Oymaru. K oCHOBHBIM (pakTOopam, BIMSIOUIMM Ha
YPOBEHb CHUCTEMHOTO pUCKa B ILIEJIOM, OTHOCSTCS MOJUTHYECKasl CUTyalusi, OCOOEHHOCTHU
HallMOHAJIBHOTO 3aKOHOAATENIbCTBA, BAJIIOTHOTO PETYJIUPOBAHUS U BEPOATHOCTh HX
U3MEHEHHUS, COCTOSHHE TOCYAAPCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTENEHb Pa3BUTOCTU
(UHAHCOBOW CHUCTEMBI CTpaHbl MECTa HAXOXACHMS JIULIA, O0S3aHHOIO MO WHOCTPAaHHOMN
IIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3blBaTh BIIMSIHUE M MHOTHE JpYIHe
(dakTopbl, B TOM YUCJIE BEPOSITHOCTh BBEJCHUS OIPAaHUYEHUN Ha UHBECTULIMU B OTAENIbHbBIE
OTpaciv SKOHOMHMKM WJIM BEpPOSITHOCTh OJIHOMOMEHTHOHM J€BajibBallMM HallMOHAJIbHON
BamtoThl. OOMHICTIPUHATON WHTETPAIBHONW OIIEHKOM CHCTEMHOTO pPHCKAa HWHBECTUIIMN B
MHOCTPAaHHYIO LEHHYI0 OyMary SIBJISIETCSI «CYBEPEHHBIM PEHTHHI» B HHOCTPAHHOW WIIU
HAllMOHAJIBbHOM BaJIOTE, NMPUCBOCHHBIM CTpaHE, B KOTOPOW 3aperHCTPUPOBAH DMUTEHT,
MexXIyHapoaHbiMu peiituHroBeiMu areHrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cienyer UMETh BBUAY, UTO PEUTUHTH SBIISIIOTCS JIUIIb OPUEHTHPAMHU
Y MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEANIbHOM CUTYyallUu.

B cinydae coBeplieHHs CAENOK € HWHOCTPAHHBIMHU JEMO3UTAPHBIMH pPACIHUCKaMU

MOMHUMO PHUCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHX paclHMCOK, HEOOXOAMMO YUUTHIBATh U
PHUCKH, CBSI3AHHBIE C DMHUTEHTOM MPECTABISIEMbIX JAHHBIMH PACIHCKAMU HMHOCTPAHHBIX
LEHHBIX Oymar.
B HacTos1Iee BpeMsl 3aKOHOJATENIBCTBO Pa3pelIaeT POCCUMCKUM HHBECTOPAM, B TOM YHCIIE
HE SIBISIOIMMUCS KBaTU(PUIMPOBAHHBIMU, MPUOOPETEHHE MOMYUICHHBIX K IyOJIUYHOMY
pasmenieHuio u (uian) myoauuHomMy oOparieHuto B Poccuiickoit denepanniyi ”HOCTPaHHBIX
LEHHBIX Oymar, kKak 3a pyOexom, Tak U B Poccuu, a Takke MO3BOJISIET BECTU y4eT MpaB Ha
Takue HEHHbIe OyMarn pOCCUHCKUMHU JEMO3UTApHSIMH. MeXIy TeM, CYIIECTBYIOT PUCKU
M3MEHEHHUS PETyJIATUBHBIX MOAXOA0B K BIaJICHUIO U ONEpalusM, a TakkKe K y4eTy MpaB Ha
WHOCTpaHHble (UHAHCOBBIE HWHCTPYMEHTBI, B pPE3yJIbTaT€ YEro MOKET BO3HUKHYTh
HEOO0XOAMMOCTD IO UX OTUYKJICHHUIO BONIPeKH BammmM rianam.

Ilpasoevie pucku

[Ipu npuoOpeTeHnn HHOCTPAHHBIX IEHHBIX OyMar He0OXO0JUMO OTJaBaTh cebe OTYET
B TOM, YTO OHM HE BCErJa SIBJISIOTCS aHajIoraMu POCCHUICKUX IeHHBIX Oymar. B mobOom
cily4ae, NpPEJOCTaBIIIEMble [0 HHUM IpaBa M IMpaBWIa HMX OCYILIECTBIEHUS MOIYT
CYILIECTBEHHO OTJIMYAThCA OT MPaB MO POCCUICKUM IIEHHBIM Oymaram.
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Bo3MoxkHOCTH CyneOHON 3aliuThl IpaB [0 MHOCTPAHHBIM LIEHHBIM Oymaram
MOTYT OBITH CYIIECTBEHHO OTPAHUYCHBI HEOOXOAMMOCTHIO OOpAIEeHHs B 3apyOeKHbIE
CylneOHble M MPaBOOXPAHUTEIbHBIE OPIraHbl 110 YCTAHOBJICHHBIM IpPaBUJIAM, KOTOpHIE
MOTYT CYLIECTBEHHO OTJIMYaThCA OT AceucTByromux B Poccuu. Kpome Ttoro, mpwu
ornepanysx ¢ MHOCTPAHHBIMU LIEHHbIMH OymaramMu Bbl B OOJNBIIMHCTBE CIIy4aeB He
CMOXXETE IOJIAraThCsl Ha 3alIUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUNUCKUMU
YIIOJTHOMOYEHHBIMHA OpTraHaMH.

Packpvimue ungpopmayuu

Poccuiickoe 3ak0HOIaTENBCTBO JOMYCKAET PACKPbITUE MH(POPMALMHM B OTHOLIECHUHU
MHOCTPAHHBIX LIEHHBIX OyMar mo mpaBuiiaM, JEHCTBYIOIINM 33 pyOeKOM, U Ha aHTJIUICKOM
a3bike. OLIEHUTe CBOK TOTOBHOCTh aHAJIU3UPOBATh MH(OPMALIMIO HA aHTJIMICKOM SI3bIKE, a
TaKXke TO, IHOHMMaeTe Ju Bbl oTianuus Mexny npuHATBIMH B Poccum mnpaBuinamu
(UHAHCOBOW OTYETHOCTH, MEXIYHAPOJAHBIMU CTaHAApPTaMU (PUHAHCOBON OTYETHOCTU WJIU
npaBUiIaMH (PUHAHCOBOM OTYETHOCTH, IO KOTOPBIM MyOIMKyeTcs: HH(OpMaIus 3MUTEHTOM
MHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOProBid M (WiM) OpOKEpsl MOTYT
OCYIIECTBIISITh IE€PEBOJ HEKOTOPHIX JIOKYMEHTOB (MH(MOpMaIMH), PacKpbIBAEMbIX
MHOCTPAaHHBIM SMHUTEHTOM i1 Bamero ynobctBa. B sTtom ciydae mepeBoa MoOXKeT
BOCIPUHHUMATHCSI UCKIIOYUTENBHO KaK BCIIOMOrarelibHas WHpopmaius K opuuuaibHO
PACKpBITBIM JJOKYMeHTaM (MH(opMaluu) Ha HHOCTPaHHOM si3blke. Becerna yuntsiBaiite
BEPOSATHOCTh OHIMOOK TNEPEeBOJYMKA, B TOM YHUCIE CBA3aHHBIX C BO3MOXKHBIM
pa3IUYHBIM NIEPEBOJIOM OJIHUX M TeX K€ MHOCTPAHHBIX CJIOB U (Ppa3 WM OTCYTCTBUEM
OOIIENPUHSTOrO PYCCKOrO SKBUBAJICHTA.

YuuteiBass  BBIMIEU3JIOKEHHOE, Mbl pEKOMeHAyeM Bam  BHUMAaTEnbHO
paccMOTpPETh BOMPOC O TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIIUE MNPHU MPOBEIACHUH
COOTBETCTBYIOIIMX ONE€pauuid, nOpueMiaeMbiIMu Juisi Bac ¢ yderom Bammx
WHBECTUIIMOHHBIX IeJied W (UHAHCOBBIX BO3MOXKHOCTeH. [lamnas Jlexmapamus He
MMEET CBOEH LIEIBI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBIICHUS TAaKUX OIEepalui, a
MpU3BaHa MOMOYb BaMm OIEHUTh MX PUCKM M OTBETCTBEHHO MOJONTH K PELICHHIO
BOIpoca 0 BbIOOpe Bareii ”HBECTUITMOHHOW CTpaTeTuu U YCIOBHM JgoroBopa ¢ Bamum
OpokepoM (yTpaBIISIOLIUM).

O3naxkomnen.
« » 20 . /

Jlama o3naxomnenus Toonuco D.U.0.

-  _ _  __ ____ __ __ ________________________________________________________________________1
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Tpunoocenue Ne3
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,

CBSI3AHHBIX C 3AKJIIOYUEHUEM JOTOBOPOB,
SABJISTIOLLUXCSI IPOU3BOJHBIMU ®UHAHCOBBIMU
UHCTPYMEHTAMU, BASUCHBIM AKTUBOM KOTOPBIX
SABJISIIOTCSI HEHHBIE BYMATH UHOCTPAHHBIX
SMUTEHTOB WA UHJEKCHI, PACCUNTAHHBIE IO TAKUM
LEHHBIM BYMATAM

Lensto Hacrosmeit [exknapauuu siBnsercs npeaocTaBieHrne oouieil nupopmanuu o6
OCHOBHBIX PHCKaX, CBSI3aHHBIX C 3aKJIIOYEHHUEM JIOTOBOPOB, SIBISIOLIUXCS MPOU3BOIHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBISIOTCS LIEHHBIE OyMaru
MHOCTPAaHHBIX YMUTEHTOB WJIM MH/AEKCHI, pAaCCUUTAaHHBIE IO TAKUM LIEHHBIM OymMaram (nanee
— TPOU3BOJHBIE (PUHAHCOBBIE HHCTPYMEHThI C HMHOCTPAHHBIM Oa3UCHBIM aKTHUBOM).
3aKIIO4YEeHHE YKa3aHHBIX JOrOBOPOB CBSI3aHO C PHUCKaMM, XapaKTEpHBIMHM Ul BCEX
NPOU3BOJHBIX (UHAHCOBBIX MHCTPYMEHTOB, a Takke CHEHU(PUUECKUMU PHUCKaMHU,
00yCIOBIEHHBIMU HHOCTPAHHBIM IPOUCXO0KIEHIUEM 0a3UCHOI0 aKTUBA.

Pucku, cBsi3aHHbIe NPOU3BOAHLIMU (PUHAHCOBLIMU HHCTPYMEHTAMM

JlaHHBIE HHCTPYMEHTHI OAXO0AAT HE BceM Kimentam. bosee Toro, HEeKOTOpbIE BUABI
MIPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OOJBIINM YPOBHEM DPHCKA, YEM
npyrue. Tak, mpu DOKYINKE OILMOHHOTO KOHTpakra norepu KimeHra He npeBbICIT
BEIIMYMHY YIUIAYEHHBIX TPEMHUM, BO3HArPAXKACHUS U PACXOAOB, CBS3aHHBIX C HX
coBepuieHUEM. [Ipomaka ONIMOHHBIX KOHTPAKTOB C TOYKHM 3pPEHUS pUCKA KIWUEHTa H
3aKJII0UYeHHE (DBbIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX KOHTPAKTOB W CBON KOHTPAKTOB
COTOCTaBUMBI — IMPU OTHOCHUTEIHHO HEOOJBIINX HEOIaronmpusiTHBIX KOJeOAHMSX IIeH Ha
peiHKe BBl moaBepraeTech pUCKY 3HAYUTENbHBIX YOBITKOB, IPU 3TOM B Cly4yae MPOAAXKHU
bprouepcHbIX U (HOPBAPIHBIX KOHTPAKTOB U MPOJAKU OIMIMOHOB HA MOKYMKY (OMIIMOHOB
«KOJUT») HEOTPaHWYEHHBIX YOBITKOB. C Y4eTOM 3TOro, COBEpPLICHHE CIENIOK MO MpOaaXke
OTITMOHHBIX KOHTPAKTOB M 3aKIOYEHUE (DBIOYEPCHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXKET
ObITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HWHBECTOpaM, OOJaJalOUIMM 3HAYUTEIbHBIMU
(UHAHCOBBIMH BO3MOJKHOCTSIMM M TMPAKTUYECKUMU 3HAHUSIMH B OOJACTH TMPUMEHEHUS
MHBECTULIMOHHBIX CTPATETHM.

Hactosimast neknmapanuss OTHOCHUTCS TakkKe M K MPOU3BOAHBIM  (MHAHCOBBIM
MHCTPYMEHTaM, HAlpaBJIEeHHbIM Ha CHUXXEHUE PUCKOB JPYrux omnepanuid Ha (HOHIOBOM
peiHKe. BHuMaTenbHO oOleHUTe, Kak Bamm mnpousBogHble ()MHAHCOBBIE HHCTPYMEHTHI
COOTHOCSITCS C OIepalusiMi, pUCKU IO KOTOPbIM BBl HaMepeHbl OrpaHuYUTh, U YOeIUTECH,
4yT0 00beM Bareil mo3uiuu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3UIIMH HA CIOT
pBIHKE, KOTOPYIO BEI Xemxupyere.

PbIHOYHBIN (IIEHOBOI) PUCK

[Tomumo oOmiero peiHOYHOTO (IIGHOBOTO) pHUCKA, KOTOpBIA Hecer KimeHr,
COBEpIIAIONIMK Olepallii Ha pPBIHKE IEHHBIX Oymar, Bpl, B ciydae 3aKIHO4YeHUS
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brrouepcHBIX, POPBAPAHBIX M CBOI JIOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIIydae MPOJIaXKHu
OMIIMOHHBIX KOHTPAKTOB, Oy/eTe HECTH PUCK HEOJIArompUsSTHOTO W3MEHEHHUsS IIEHBI KaK
(UHAHCOBBIX UHCTPYMEHTOB, SIBIISIFOIINXCSA 0a3MCHBIM aKTUBOM MPOU3BOJAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUU aKTUBOB, KOTOPBIE CIY>KaT 00ECIICYCHUEM.

B cnyuae HeOmarompusTHOTO H3MEHEHHUs LeHbl Bbl MOXeTe B CpaBHHUTEIHHO
KOPOTKUU CpPOK TOTEPSTh CPENCTBA, SBIAIONIMECS OOECIEUEHUEM MPOU3BOIHBIX
(UHAHCOBBIX HTHCTPYMEHTOB.

Puck aukBugHocTun

Ecaim Bama uwHBECTMIIMOHHAs CTpaTerWs MNPEIyCMaTpUBAaeT  BO3MOXKHOCTH
BO3HUKHOBEHHSI HEOOXOAMMOCTH 3aKpBITHS MO3MIMU IO COOTBETCTBYIOIIEMY KOHTPAKTY
(MM 3aKITIOYEHMs CHIEJKU C HMHBIM KOHTPAKTOM, KOTOpas CHIDKAEeT PHUCK IO JaHHOMY
KOHTPAKTY), oOpaliaiiTe BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK
KAK 3aKpBITUE MO3ULUN 110 HEJIUKBUIHBIM KOHTPAKTaAM MOXKET IPUBECTU K 3HAYUTEIBHBIM
JIOTIOJIHUTENIBHBIM YOBITKAM B CBSI3M C UX HU3KOW JHMKBUAHOCTHIO. OOparure BHUMAaHHE,
YTO, KaK MpPaBWJIO, KOHTPAKThl ¢ Oo0Jee OTAAJEHHBIMH CpPOKaMHU HCIIOJIHEHHS MEHee
JIMKBUJIHBI 110 CPABHEHUIO C KOHTPAKTAMHM € OJIM3KUMH CPOKAMU HUCTIOJTHEHUS.

Ecnu 3aximouenHslii Bamu 1oroBop, SBISIONIMICS NPOU3BOIHBIM (PUHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBHUJIEH, M y Bac BO3HUKIAa HEOOXOIUMOCTb 3aKpbITh IO3UIUIO,
00s3aTeNIbHO paccMaTpUBaiiTE MOMUMO 3aKPHITUS MO3ULIMM IO JAaHHOMY KOHTPAKTY
QJIbTCPHATUBHBIC BapUaHTbl MCKIIOYEHUsS pPHUCKA IOCPEACTBOM 3aKIIOYEHUs CHEIOK C
UHBIMH TPOU3BOJHBIMH (DUHAHCOBBIMM MHCTPYMEHTAMHU WM C Oa3UCHBIMH aKTHBAMHU.
Hcnonb30BaHue aJbTEPHATUBHBIX BAPUAHTOB MOKET IPUBECTH K MEHBIIUM YOBITKAM.

IIpy 3TOM TPYIHOCTH C 3aKpBITUEM NO3WLMKM U MOTEPU B LIEHE MOT'YT IPUBECTH K
YBEJINYECHUIO YOBITKOB 10 CPAaBHEHHIO C OOBIYHBIMU CACITKAMHU.

Bamm [lopyueHusi, HampaBlieHHbIE Ha OTpaHMYCHHUE YOBITKOB, HE BCErJa MOTYT
OTPAHUYUTH MOTEPHU A0 MPEANOIAra€MOro YpoBHs, TaK KaK B paMKax CKJIaJbIBAIOLICHCS Ha
pBIHKE CHUTyalluu HcrHosiHeHue Takoro IlopydeHus no ykazaHHo Bamu neHe Moxer
0Ka3aThCsl HEBO3MOKHBIM.

OrpanuyeHue pacnopsizKeHUus1 CPeACTBAMHU, ABJIAKIIMMHUCS 00ecrieYeHueM

NmymecTBo (yacTh UMyIIECTBa), MpUHAJIekKaiee Bam, B pe3ynbrare 3akir0deHUs
JIOTOBOpA, SBJISIONIETOCS TPOU3BOJIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYIET SBISATHCA
obecrieueHreM HUCTOJHEHHUsT Bammx 00s3aTenbCTB MO JOTOBOPY M PACHOPSHKEHHE UM, TO
€CTh BO3MOXXHOCTh COBEpICHUs Bamu chenok ¢ HuM, Oyner orpanmueHo. Paszmep
obOecrieueHUs] M3MEHSETCA B TOPSIKE, MPEAyCMOTPEHHOM JOTOBOPOM (creruduKanmnei
KOHTPAKTA), U B pe3ysibTare Bol MokeTe ObITh OrpaHUYECHBI B BOBMOXXHOCTH PACTIOPSKATHCS
CBOMM HMYIIIECTBOM B OOJIBIIEH CTENEHHU, YeM JI0 3aKIIOUEHHUS I0TOBOpA.

Puck NPUHYJAUTEJIBbHOI0 3AKPLITUA MO3UITUHA

HebnaronpusitHoe uM3MeHEHHE LEHBl MOXKET NMPUBECTH K HEOOXOJUMOCTH BHECTH
JIOTIOJTHUTEIIBHBIE CPEACTBA AJII TOrO, YTOOBI MPUBECTH OOECIEYEHHE B COOTBETCTBUE C
TpeOOBaHUSMU HOPMATUBHBIX aKTOB U bpokepckoro gorosopa, 4yTo JOHKHO OBITH ClIETIaHO
B KOPOTKUH CPOK, KOTOPOTO MOKET OBITh HeJoCTaTO4YHO uia Bac. bpokep B 3ToMm ciydae
BIIpaBe Oe3 Baiero 10MOTHUTENHHOTO COTTIACHUS «IPUHYIUTENBHO 3aKPhITh MO3UIHIO», TO
€CTh 3aKJIIOYUTh JOTOBOP, SBISIOUIMICS MPOU3BOIHBIM (DPUHAHCOBBIM MHCTPYMEHTOM, WJIH
npuobpecT IeHHble Oymaru 3a cueT Bammx JeHeXHbIX CpeAcTB, WIM NIpojaaTs Bamm
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LIEHHbIE OymMaru. 3To MOXKET ObITh C/IEJIAHO 10 CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOHBIM,
LIEHaM U PUBECTH K BO3HUKHOBEHUIO y Bac yOBITKOB.

[IpuHyauTeNnbHOE 3aKpBITUE ITO3UIMM HAIIPABICHO HA YIPaBICHUE pUCKaMU. Bbl
MOJKETe TIOHECTH 3HAUYMUTENIbHbIE YOBITKM HECMOTPS Ha TO, YTO MOCJE 3TOr0 U3MEHEHHE LIEH
Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET NPUHATH OJaronpusitHoe Ajia Bac HampaBieHue, u
Be1 nonyunmnu 6s1 joxon, ecau Ob Bama no3uius He Oblia 3aKpbITa.

Puckmn, 00yc/10B/IeHHbIEe HHOCTPAHHBIM NMPOUCXO0KIEHHEM 0A3MCHOI0 AKTHBA
CucremMHbIe PUCKH

[TpumenuTenbHo K 6a3UCHOMY aKTUBY MPOU3BOIAHBIX (PMHAHCOBBIX MHCTPYMEHTOB —
[IEHHBIM OymMaraM HWHOCTPAaHHBIX AMHUTEHTOB U HWHJIEKCaAM, PACCUMTAHHBIM IO TaKUM
[IEHHBIM Oymaram, CHCTEMHBIE PUCKH, CBONCTBEHHBIC POCCHUUCKOMY (DOHIOBOMY PBHIHKY
JOTIOJIHAIOTCSL aHAJIOTMYHBIMU CHUCTEMHBIMU pHUCKaMHU, CBOMCTBEHHBIMU CTpaHE, TJIE
BBIYLIEHbl WJIM OOpallaroTCs COOTBETCTBYIOIIME WHOCTpaHHbIE LeHHble Oymaru. K
OCHOBHBIM (paKTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO pUCKAa B LIEJIOM, OTHOCSITCS
MOJIMTUYECKAs] CUTyallus, OCOOEHHOCTH HAIMOHAIBHOTO 3aKOHOJATENIbCTBA, BaTIOTHOTO
pPEryJIMpOBaHUSI U BEPOSITHOCTh MX W3MEHEHHS, COCTOSHUE TOCYAapCTBEHHBIX (PUHAHCOB,
HaJIMYUE U CTENEHb PAa3BUTOCTH (PMHAHCOBOW CUCTEMBI CTpaHbl MECTa HaXOXKICHHUS JIULIA,
0053aHHOTO 110 THOCTPAHHBIM LIEHHBIM OymMaram.

Ha ypoBeHp cHCTEMHOro pHcKa MOIYT OKa3blBaThb BIMSHHE W MHOTHE JIPYTHE
¢dbakTophl, B TOM YUCJIE BEPOSITHOCTh BBEJCHUSI OIPAaHUUYCHUN Ha UHBECTUIIMU B OTACIIbHbBIC
OTpacid HSKOHOMHKH WIM BEPOATHOCTb OJHOMOMEHTHOM [€BalbBAallUM HALMOHAIBHON
BamtoThl. OOMIENPUHATON WHTETPaJbHOM OIEHKOW CHCTEMHOTO pHCKAa WHBECTUIIUN
ABJSICTCSI «CYBEPEHHbIA PEUTUHI» B WHOCTPAHHOW WM HAIMOHAJIBHOW BAJIIOTE,
IIPUCBOCHHBIA CTpaHe, B KOTOPOM 3apETHUCTPUPOBAH HOMUTEHT HHOCTPAHHOW LIEHHOMN
Oymaru, MexayHapoJIHbIMH pedTuHroBbIMU areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako ciielyeT UMETh B BUIY, UTO PEUTHUHIH SIBIAIOTCS JUIIb
OPUEHTHUPAMH U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaLIUH.

B macrosimee BpeMs 3aKOHOJATEIBCTBO JOIYCKAE€T BO3MOXKHOCTb 3aKJIFOYCHUS
POCCUHCKMMHU HMHBECTOPAMH JOTOBOPOB, SIBJISIIOIIUXCS POCCUHMCKUMHU TNPOU3BOJAHBIMU
(bUHAHCOBBIMU MHCTPYMEHTaMH, 0Aa3MCHBIM aKTUBOM KOTOPBIX SIBIISIFOTCS IIEHHBIE OyMaru
WHOCTPAHHBIX SMUTEHTOB WM HHJICKCHI, PACCUMTAHHBIE MO TaKUM IICHHBIM OyMaram.
Mexny TeMm, CYWIECTBYIOT PpHUCKH  HM3MEHEHHUsS  PETYISTHBHBIX  NOAXOIO0B K
COOTBETCTBYIOUIMM OIlE€palisiM, B PE3yJlbTaTe 4YEero MOXET BO3HUKHYTh HEOOXOJIMMOCTb
COBEpIIaTh CHACIKH, HalpaBiICHHbICE HA MPEKpalleHue O0O0s3aTeNbCTB IO YKa3aHHBIM
JIOTOBOpaM, Bonpeku Bammm nianam.

IIpaBoBBIE pUCKH

Heobxonumo oTaaBath cebe OTYET B TOM, 4YTO MHOCTPAaHHbIE (DPUHAHCOBBIE
UHCTPYMEHTBI,  fABIIAIOIIMECS Oa3MCHBIMU  aKTUBAMHM  MPOU3BOJHBIX  (DMHAHCOBBIX
MHCTPYMEHTOB, HE BCET/Ia SIBJISIFOTCSI aHAIOTaMU POCCUMCKHUX (PMHAHCOBBIX MHCTPYMEHTOB.
B nro6om ciydae, mpefocTaBiseMble 110 HUM MpaBa M MPaBUIa UX OCYLIECTBICHUS MOTYT
CYILECTBEHHO OTJIMYAThCA OT MPaB MO POCCUMCKUM (PMHAHCOBBIM UHCTPYMEHTAM.

Bo3smoxkHocTH  cyneOHOM  3amUTBl  MpaB MO  MPOU3BOAHBIM  (DPUHAHCOBBIM
UHCTPYMEHTaM C HMHOCTPAaHHbIM Oa3UCHBIM aKTHBOM MOTYT OBITh CYLIECTBEHHO
OTPaHMYEHbl  HEOOXOAMMOCTBHIO  OOpamieHuss B 3apyOexxkHble  cyaeOHble U
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IIPABOOXPAHUTENBHBIE OPraHbl 10 YCTAHOBJIICHHBIM IIpaBWJIaM, KOTOPBIE MOTYT
CYILLIECTBEHHO OTJIMYAThCs OT JedcTByromux B Poccun. Kpome toro, Bel B OosblIMHCTBE
ClIydacB HE CMOJKETe IIOJIaraThCs HA 3allUTy CBOMX IIpaB M 3aKOHHBIX HMHTEPECOB
POCCUMCKMMH YIIOJTHOMOYEHHBIMHM OPTaHaMHU.

PackpsoiTHe HHpOpManuH

PackpsiTie nH(popManuy B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMmar, sBISIOLINXCS
0a3UCHBIM aKTUBOM IPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, OCYILECTBISETCS I10
IpaBWwiIaM, JAEWCTBYIOIIMM 3a pyOekoMm, W Ha aHIJMHUCKOM s3bike. OILIEHHTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh MH(POPMALIMIO HAa AHTJIUICKOM S3BIKE, & TaKXKe TO, TOHUMAETe
a1 Bl oTnmuMs Mexay npuHATBIME B Poccum mnpaBuinamMu (UHAHCOBOM OTYETHOCTH,
MexnyHapoaHbIMU CTaHAapTaMu (PMHAHCOBOM OTYETHOCTH WJIM IpaBWIaMH (UHAHCOBOMU
OTYETHOCTH, MO KOTOPBIM MyOJIMKyeTcss MH(OpMaLus SMUTEHTOM HHOCTPAHHBIX LIEHHBIX
Oymar.

Taxoke poccuiickue OpraHu3aTopbl TOPTOBIH U (UITKM) OPOKEPHI MOTYT OCYIIECTBISATH
NEPEeBOJl HEKOTOPBIX JOKYMEHTOB (MH(GOpMAalMH), PACKPHIBAEMbIX HWHOCTPAHHBIM
sMuTeHTOM s Bamero yno6ctBa. B 3ToM ciydae mepeBoi MOXET BOCIPHUHUMATHCS
UCKJIIOUYMTENBHO KaK BCIOMoraTelbHas uHGpopManus K OQUIMAIBHO PacKPBITHIM
JOKyMeHTaM (MH(pOpMalliyi) Ha WHOCTPAHHOM si3bike. Bcerna yuyuThiBaiiTe BEpOSITHOCTH
OLIMOOK MEepEeBOJYMKA, B TOM YHCIE CBS3aHHBIX C BO3MOXHBIM Pa3IUYHBIM MEPEBOJAOM
OJIHUX U T€X K€ MHOCTPAHHBIX CJIOB M (Ppa3 MIM OTCYTCTBUEM OOLIETIPUHATOIO PYCCKOTO
HKBHUBAJICHTA.

YuurhiBasg  BbIIIEU3JI0OKEHHOe, pekoMeHayeM  KiumeHTy  BHMMAaTeJIbHO
paccMoTpeTh BONPOC 0 TOM, AABJAIOTCH JIM PUCKH, BOSHUKAKIIME NIPH NPOBEIeHUHU
COOTBETCTBYIOLIUX oOmepanuid, npuemiemMbiMu A KiueHrta ¢ ydyerom ero
HHBECTHIMOHHBIX HeJield U (PUHAHCOBBIX BO3MOKHOCTeH. JanHas [lexkinapauus He
HMeeT CcBoell HeJbl 3acTaBUTh KilMeHTa 0TKa3aThbCs OT OCYIIECTBJICHUS TAKHX
onepaumii, a NPU3BaHA MOMOYb €My OLCHUTH MX PUCKH U OTBETCTBEHHO MOAOMTH
K pelIeHHI0 BONMpPOca O BbIOOpPe CBOeH MHBECTUIMOHHOW CTPAaTerud M YCJIOBUI
norosopa ¢ bpokepom.

O3naxkomnen.
« » 20 . /

Jlama o3naxomnenust Ioonuce D.N.0.

-  _ _  __ ____ __ __ ________________________________________________________________________1
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IHpunoowcenue No 4
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJIAPALIMS
O COBJIIOJIEHUU 3AKOHOJIATEJLCTBA 10
MPOTUBOJAENCTBUIO KOPPYIILIUU U
MPOTUBOJAENCTBUIO JETAJM3ALIUUA (OTMbIBAHUIO)
JIOXOJ0B, MOJYYEHHBIX MPECTYIHBIM NYTEM

1. KuwueHT 3aBepsieT ¥ rapaHTUPYET, UTO COOJIIOAACT U 00sA3yeTCsl COOMI0AATh MPUMEHUMBIE
HOpPMBI 3aKOHOJATENIbCTBA MO MPOTUBOACHCTBUIO KOPPYMIHMH W TMPOTHBOJIEHCTBUIO
neranu3ani (OTMBIBAHUIO) JIOXOJIOB, TOJYYEHHBIX MPECTYNMHBIM MyTeM (Janee —
AHTUKOPPYIIIUOHHBIE HOPMBI).

2. Ilpu ucnomHeHUHN CBOMX 00S3aTENBCTB 1O AOT0BOpY, KilMeHT He coBepiaeT Kakux-I1udo
JNEUCTBUN (oTKa3bIBaeTCS OT 0e3nencTBYs), KOTOpBIE MPOTUBOpEYAT
AHTUKOPPYIIIMOHHBIM HOpMaMm, W TpuUiiaraeT Bce HEOOXOIUMBIE U JOMYCTHMbIE
JEUCTBYIOIIUM 3aKOHOJaTeIbCTBOM Poccuiickoit denepannu ycunus s 00€CTIeUeHHS
coOroIeHNs] AHTUKOPPYIIIMOHHBIX HOPM, B TOM YHCIIE, BO3JIEPKUBAETCS OT MPSIMOTO
WU KOCBEHHOTO, JIMYHOTO WJIM Yepe3 TPEThUX JIUIl MPEIJIOKEeHHsS, OOCIIaHus, Tayu,
BBIMOTATEIbCTBA, MPOCHOBI, COTIIACUS MOJIYYUTh U MOTYYSHHS B3SITOK B JIF000M Gopme (B
TOM 4HCJIe, B (JOpME JICHEKHBIX CPEJCTB (B HAJUYHOM M Oe3HaIM4HOM (PopMe B 11000
BAJIIOTE€), WHBIX 1EHHOCTEH, MMYILIECTBA, WMYIIECTBEHHbIX MIpaB WA HWHOU
MaTepuaIbHON W/WIM HEeMAaTepUAbHOW BBITO/IbI) B MOJIB3Y MW OT KAKUX-JTUOO JIMII TS
OKa3aHWs BJIUSHUS HA WX JCHCTBUS WM PEUICHUS C [ENbI0 TOJYyYeHUs JIOObIX
KOMMEPUYECKUX MPEUMYIIECTB WK C NHON HEMPAaBOMEPHOU IIEIBIO.

3. B cmyuae BoznukHoBeHust y AO «HK bank» pazymMHO 000CHOBaHHOTO TOJIO3PEHHUS, YTO
MPOU30IUIO WM MOXKET NPOU30MTH HapymeHue KineHToM  JIeHCTBYIOIIETO
3akonogarenbcTBa, AO «HK bank» Brpase HampaButh Kinenty 3ampoc ¢ TpeboBaHrem
MPEeIOCTaBUTh KOMMEHTapuu W UHGOpMaLMIO (JOKYMEHTHI), ONPOBEPrarolive WIu
MoJTBEpKAaromuUe (GakT HapyILIECHHS.

« » 20 . /

Jlama o3naxomnenust Ioonuce D.N.0.

-  _ _  __ ____ __ __ ________________________________________________________________________1
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Ipunoocenue Ne 5
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

YBEJAOMJIEHHE
O ITPEJOCTABJIEHUU NTHOOPMAIINHN

B cootBercTBuUn ¢ ®denepanbHbiM 3akoHOM OT 05.03.1999r. Ne46-d3 «O 3amure
MpaB M 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IEHHBIX Oymar» (nanee «3akoH Ne 46-
®3») AO «HK bank» B kauecTBe nMpodhecCHOHATBLHOTO YJaCTHHUKA PhIHKA IICHHBIX OyMar 1o
3anpocy Kiuenra npeacTaBisieT ciaeayore J10KyMEeHThl U nH(popMaliuio o ceoe:

- Kommu nunieH3uii Ha OCyIIECTBICHUE ACATEIHFHOCTH Ha PhIHKE IICHHBIX OyMar.

- Komuto nokyMeHTa 0 rocy1apCTBEHHOM pEerrucTpalyuy B Ka4eCTBE FOPUIUICCKOTO JIUIIA.

- Caenenust 00 yCTaBHOM KaIMTaje, pa3Mepe COOCTBEHHBIX CPECTB M pe3ePBHOM (OH/IE.
- Ceenenusi 00 opraHe, BBIJABIIEM JIMIICH3WIO HAa OCYIIECTBICHUE MPOQPECCHOHATBHON
JIESITCIIBHOCTH Ha PhIHKE IICHHBIX OyMar.

B coorBerctBHm ¢ 3akonom Ne 46-®3 AO «HK bank» B KadecTBe
podeCCHOHANTBHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar mo 3ampocy KimeHTa npeacrasiser
eMy cuenaymomyo uHpopManuio (moMuMo HHGOpPMAIMU, COCTaB KOTOPOW OMpeaesieH
dbeneparbHBIMU 3aKOHAMH M MHBIMH HOPMAaTUBHBIMU akTamMu Poccutickoii @eneparun):

1. [Ipu npuobperenun KianeHToM 1eHHBIX OyMmar:
- CBeneHMS O TOCYIApPCTBEHHOW pETHUCTpPAIlMA BBITyCKA JTHUX IICHHBIX Oymar u
TOCY/IapCTBEHHBIM PETUCTPAIMOHHBIA HOMEpP BBINYCKa, & B CIIy4ae COBEPIICHUS CICIKU C
IEHHBIMH OyMaramu, BBIITYCK KOTOPBIX HE TOJUICKUT TOCYIAapPCTBEHHOW pETUCTpalud B
COOTBETCTBUU C TPEeOOBAaHUSMHU JCHCTBYIOIIEIO 3aKOHOJATEIIBCTBA, - HMIACHTHU(PUKAIMOHHBIN
HOMED BBINTYCKa TaKKX IIEHHBIX OyMar;
- CBeneHusi, cojaepXkamidecs B PEIICHHMH O BBIMYCKE 3THUX IIEHHBIX OymMar M B HX
MIPOCTICKTE;
- CBenmeHusi 0 IeHaX W KOTHPOBKAX JITHX IEHHBIX OyMar Ha OpraHM30BaHHBIX PBHIHKAX
[IEHHBIX OyMmar 3a Tepuoj]] HE MEeHee uyeM 6 Heleb, NMPEIIISCTBYIOMNX 3ampocy, €ClIu ITH
IIEeHHbIC OyMaru BKJIIOYCHBI B JINCTUHT OpPTaHMU3aTOpa TOPTOB, JINOO CBEACHHUS 00 OTCYTCTBUU
ATUX LEHHBIX OyMar B JINCTUHTE OpraHU3aTopa TOPTOB;
- CBeneHus O IIEHAX, MO0 KOTOPHIM 3TH IIEHHBIC OyMaru MOKYMaauch M mpoaaBaiuchk AO
«HK bank» B TeueHue 6 Hellenb, MPEANIECTBYIONIMX 3aMPOCy, TUO0 CBEJACHHS O TOM, YTO TaKHUe
OTepalvK HEe TPOBOIUIIKCE;
- CBeneHusi 00 OIEHKE 3THUX IICHHBIX OyMar peHTHHIOBBIM areHTCTBOM, NMPU3HAHHBIM B
MOPSAKE, YCTAHOBJIEHHOM 3aKOHOIAaTeNIbCTBOM Poccuiickont @enepannu.

2. [Tpu otuyxkaennu KnueHTom neHHsIx Oymar:
- CBeneHusl O IIeHAX M KOTHPOBKAX ITHX IIEHHBIX OyMar Ha OpraHW30BaHHBIX PBIHKAX
IIEHHBIX OyMmar 3a TepHoJl He MEHee 4eM 6 He/elb, MPEIIIECTBYIOMUX 3aMpocy, €ClU ITH
IICHHBIC OyMaru BKJIFOYCHBI B JIMCTUHT OpPraHM3aTOpa TOPIoOB, JIUOO CBEICHUS 00 OTCYTCTBUU
ATHX IIEHHBIX OyMar B JJUCTHHIE OpraHU3aTopa TOPTOB;
- CBenieHus 0 LieHaX, O KOTOPBIM 3TH IIeHHbIEe Oymaru MOKyHajuch U mpoaasaiuch AO
«HK bank» B TeueHue 6 Helleb, MPEAMIESCTBYIONINX 3aMpocy, TU00 CBEACHHS O TOM, YTO TaKUE
oTiepaIuy He MPOBOIUIIHCH.
O3naxkomnen.
« » 202 /

Jlama o3naxomnenus Toonucw Q.U.0.
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Ipunoosicenue Ne 6
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

YBEJAOMJIEHHUE O HEJAOITYCTUMOCTH
WCIOJIb30BAHUA NUHCAUJIEPCKOH UH®OPMAILIUU
N MAHUITYJIUPOBAHMUWSA PBIHKOM

B cootBerctBuM ¢ TpeboBanusiMu denepanbHoro 3akona ot 27.07.2010 r. Ne 224-P3
«O TpOTUBOACHCTBUM HEMPABOMEPHOMY HCIOJIb30BAaHUIO MHCaiiepckol uHpopmanmu u
MaHUITYJIUPOBAHUIO PHIHKOM M O BHECEHMHM HM3MEHEHMI B OTIEJbHBIE 3aKOHOJATENIbHbBIC
akThl Poccuiickoit @enepanum» (nanee «3axon Ne 224-D3y) 3anpeniaercs:

"  JCHOJIb30BAHME MHCANJEPCKON HH(pOpMAIIK:

- JUIA OCYIIECTBIICHUS omepanuil ¢ GUHAHCOBBIMU MHCTPYMEHTAMU, KOTOPBIX KacaeTcs
WHcaliepckasi UHPOpMaIHs, 3a CBOM CUET WM 3a CYET TPETHEro JIMIlA, 3a UCKIIOYECHUEM
COBEpIICHUS OMepalfii B paMKax HCIOJHEHUs 00s13aTeNbCTBA MO TMOKYIKE WIN MPOJaKe
(UHAHCOBBIX HWHCTPYMEHTOB, CPOK HCIOJHEHUS KOTOPOrO HACTYNWI, €CIH TaKoe
0053aTeNIbCTBO BO3HUKIIO B PE3YNIbTAaTE OMNEpallii, COBEPIICHHON IO TOTO, KaK JIUIY CcTaja
M3BECTHA WHCaliiepcKas nHpopmaIus;

- IyTeM TepeAadyd ee JpPyroMy JIMIly, 3a HCKIIOYEHHUEM CJIydaeB Iepefayu ITOu
uH(pOpMAlUK JIMILY, BKJIOYEHHOMY B CIHCOK HWHCAWJEpOB, B CBSI3U C HCIOJHEHUEM
00s13aHHOCTEH, YCTAHOBJICHHBIX (PeAepaibHBIMU 3aKOHAMU, JTUOO B CBSI3U C HCIIOJTHEHUEM
TPYIOBBIX 00s3aHHOCTEH WM UCIIOJIHEHHEM JIOTOBOPA;

- TyTeM Jaud pPEeKOMEHJAIMi TPEeThbUM JHIaM, OOS3BIBaHHS WM MOOYXKICHUS UX
WHBIM 00pa3oM K MPUOOPETEHUIO WIIH MPoJiaxke GUHAHCOBBIX HHCTPYMEHTOB;

"  OCYIIECTBJISATh JEHUCTBUS, OTHOCSIIUECS B COOTBETCTBHU ¢ 3akoHOM No 224-D3 k

MaHUITYJTUPOBAHUIO PHIHKOM.

B cootBercTBUM ¢ 3akoHOaTenbCTBOM Poccuiickon denepannu KinueHT HeceT TMUHYIO
OTBETCTBEHHOCTh 3a OCYIIECTBICHHUE JCHCTBUM, COMPOBOXKAAIOIIUXCS HEMPaBOMEPHBIM
WCIIOJIb30BaHNEM HHCANAepCKo MH(OpPMAIMU, WK HAMPaBICHHBIX HA MAaHHUMIYJIWPOBAHUE
PBIHKOM.

bpokep BmpaBe 1O CBOEMY YCMOTPEHHIO TPOBOJAMTH  MPOBEPKY 00O
onepanuu/caenku KnueHnrta, B OTHOIIEHUH KOTOPOW BO3HUKAET MOJO3PEHHE, UTO JaHHAS
CIeNKa/onepalus COBEpIIeHAa C HCIOJIb30BaHUEM WHCAWIEPCKOW WHQPOPMALMH HIIH
HallpaBJieHa Ha MAaHUIYJIMPOBAHUE PHIHKOM.

Bbpokep BmpaBe HampaBuTh MHGOpMaIKO O (GaKTe MPOBEICHUS W pPe3ybTaTax TaKOH
npoBepku B bank Poccun wiam MHOM YIIOJJHOMOYEHHBIM T'OCYAAapCTBEHHBIM OpPraH BJIACTH
Poccuiickoit denepannu.

K wapymmrensm  TpeOoBanmii 3akoHa Ne 224-d3  nppuMeHSIOTCS  MeEphI
aIMUHUACTPATUBHOM U YTOJIOBHON OTBETCTBEHHOCTH.

B cnydae mnepemaum KiameHTOM TOJHOMOYHMI MO PACHOPSDKCHHIO TIepeaaHHBIMHU
Bbpokepy akTtuBamm (JICHEKHBIMU CpEACTBAMU W/WIM (UHAHCOBHIMU HHCTPYMEHTAMH )
apyromy nuny, KiaueHT AofKeH yBEJOMHUTH TaKOe€ JIMII0 O 3alpeTe Ha HMCIOJIb30BaHUE
WHCalIepcKod MH(POPMAIIMKM ¥ MaHUITYJUPOBAHUE PBIHKOM MPH 3aKIIOUEHUU CHIETIOK C
(UHAHCOBBIMH HMHCTPYMEHTAaMH W 00 OTBETCTBEHHOCTHM 3a HapyIIEHUE YKa3aHHBIX
3aMpeToB.

O3nakominen.
« » 202 /

Jlama o3naxomnenus Toonucw Q.U.0.
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Ipunoowcenue Ne 7
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

YBEJAOMJIEHHE
O ITOPAJAKE YUYETA JEHEKHBIX CPE/ICTB KIIMEHTA
B KNIMPUHI'OBBIX OPTTAHU3AIIUAX

1. enexnsle cpenctBa KimeHta, mpenocTaBieHHblE B KayecTBE OOECHEUYECHHS
00s13aTeNbCTB, JOMYIIEHHBIX K KIUPUHTY, U 005S3aTeNIbCTB, BO3HUKIIUX U3 JOTOBOPOB,
3aKJIIOYEHHBIX BpokepoM, Kak ydyacTHMKOM KJIMpPHHIa, 3a cueT KiueHTa, yYuThIBaeTCs
COBMECTHO C JICHSKHBIMH CpeJICTBaMH U 00si3atenbcTBamu aApyrux Kimentos bpokepa.
Bamu nenexxnble cpeactBa OyAyT HaxOIUThCS Ha clenuaabHOM ToproBom cuyere
yuacTHuKa knupunra (bpokepa) B KnupunroBoit opranuzanuu BMECTE CO CpPEIACTBAMHU
npyrux KIHMeHTOB, 4TO MOXET co34aTh PUCK OOpalleHus Ha HUX B3bICKAHUS 110
obsi3atenbecTBaM Apyrux KnueHToB. sl UCKIIIOUEHHS YKa3aHHOTO PUCKA BBl MOXKETE
notpeboBatb 0T bpokepa xpaHuTh Bamm [geHexHble CpeIcTBa Ha OTAEIHLHOM
crienuanbHOM TOproBoM cueTe, He OOBENUHSS UX C JEHEKHBIMU CPEICTBAMU JPYTUX
Knuenros. B cinyuae xpaneHus: Bammx J1eHeKHBIX CPEJICTB Ha OTJIEIbHOM CIIEIMAIBHOM
ToproBom cuere, bpokep B3MMaeT AOMOJHHUTEIBLHOE BO3HATPAXKICHUE B MOPSAKE U Ha
YCIIOBUSX, ycTaHOBIEHHBIX Tapudom bpokepa.

2. bpokep mHpopmupyer Kimenta o puckax, CBSI3aHHBIX C OTCYTCTBHEM OTAEIHHOTO
cnenuanbHOro ToproBoro cyera o y4yeTy €ro, ACHEKHbIX CPEJCTB MPEAOCTaBICHHBIX B
KagecTBe oOecmedeHus, M 0043aTeIbCTB YYaCTHUKA KIMPUHTA, BO3HMKIIHUX W3
JIOTOBOPOB, 3aKIIOYEHHBIX 3a cyeT KnumenTta. Pucku MOryT BbIpakaTbcsl B 3aJ€piKKe
Bo3BpaTa KIMEHTy [EHEXHBIX CpEICTB WM HECBOEBPEMEHHOI'O HCIIOJIHEHHUS
pacnopsbkeHuit KimeHnTta nian HEMCHOJHEHUU/HEHAJIekKaIleM UCIIOJHEHUH BO3HUKIINX
oOs3aTenbeTB KiMeHTa BCleACTBUE TEXHUYECKOH, omepaloHHON omuOku bpoxepa,
KonTparenta mno cnenake, KIMPUHIOBOM opraHu3anuu wid cbos B pabore
COOTBETCTBYIOIIETO MPOrPaMMHOT0 00€CIIeUEeHHUS.

3. Jns MuHUMH3AIMKM BO3MOXHBIX PUCKOB bpokep BeleT BHYTPEHHUM y4deT JCHEKHBIX
cpeacTB U onepanui KiiMeHTa OTIEIBbHO OT aKTMBOB M OIEpallMi IPYTHX KIHEHTOB U
bpoxkepa.

4. B cootBerctBuM c 1. 3.1 crateu 11 deaepanbuoro 3akona ot 07.02.2011 Ne 7-®3 «O
KIIMPUHTE, KIUPUHIOBOM NESITENIBHOCTM W LEHTPAJIbHOM KOHTpareHTe» bpokep
yBegomisieT Knuenra o Hanuunu y Knuenrta npasa TpeboBaTh 0T Bpokepa OTKpBITHS
oTaenpHOro ToproBoro cuera, Il COBEPIICHHS ONEpaluil ¢ ACHEXHBIMU CPEACTBAMHU
storo Knuenra. [leHexkHble cpencTBa, HAXOIAIIMECS Ha YKAa3aHHOM CIEHHAIBHOM
Toprosom cuere yyaCTHHKA KIIMPUHTA, MOT'YT UCIIOJIB30BATHCS TOJIBKO ISl UCIIOJIHEHUS
U (mim) obecreyeHHs] HCHOMHEHHsS 00f3aTeNbCTB, AOMYIICHHBIX K KIUPUHTY H
BO3HUKIIMX U3 JOTOBOPOB, 3aKJIFOUEHHBIX 3a CUET ITOTO KJIUEHTA.

5. bpokep OTKphIBaeT OTAENBHBIN ClIELUAIbHBIM TOPrOBBIM CUET M BEAET OTIACIbHBIA yyeT

ACHCKHBIX  CPCICTB Knuenra Ha OCHOBaHHMU JOINIOJIHHUTCIIBHBIX COFHaHIeHHI)'I,
3aKJIII09Yac€MbIX C KJ'II/IGHTOM, Ipnu HaJIn4usg Cro TpC6OBaHI/I$I O BCIACHUM OTACIIBHOI'O
ydcra. 3a BCACHUC OTACIBHOI0 Yy4YC€Ta HMYIICCTBA, MPCAOCTABJICHHOIO B Ka4CCTBC
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obecrieueHusi, u o0s3arenbcTB KimeHta B3uMaeTcs BO3HArpaKICHHE B pasMepe,
yctranoBiieHHOM B Tapude 6pokepckoro o0CIyKuBaHuUs.

O3naxkomnen.
« » 20 - /

Jlama o3naxomnenus ITloonucs D.U.0.

-  _ _  __ ____ __ __ ________________________________________________________________________1
Jlorosop Ne oT«___ » 20 r. 0 OpoKepcKOM 00CITY)KUBAaHUH Ha PbIHKE LIEHHBIX Oymar Crpanuua 36



Ipunoosicenue Ne 8
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,

CBSI3AHHBIX C COBMELIEHUEM BPOKEPOM PA3JIMYHBIX
BUJI0OB TPO®ECCUOHAJIBHOM JESATEJBHOCTH,
MPO®ECCUOHAJBHOM JESATEJILHOCTHU HA PHIHKE
LEHHBIX BYMAT C UHBIMU BUJIAMH JESITEJABHOCTH

1. Bpokep Ha ocHOBaHHMM BBIIaHHBIX L[eHTpanbHbIM OaHkOM Poccuiickoit denepanuu
['enepanbHoi muiieH3un Ne 2755 Ha ocymiecTBiIeHHE OAHKOBCKUX OIEpaIiuii co CpeCTBAMHU
B pyOJsiX M MHOCTpaHHOU BamtoTe, JInnensuun Ne 2755 Ha npaBo NpUBJI€UYEHUS BO BKJIAAbl U
pa3sMEIIECHHUs] JIPArol€HHbIX METAJUVIOB W  OCYWIECTBIEHUE JPYrUX ONEpaluil ¢
JIparoleHHbIMU METajulaMd B COOTBETCTBHMM C 3aKOHOJATEIbCTBOM Poccuiickoii
@denepany, ¥ COOTBETCTBYIOIIMX JIMIICH3UM HA OCYIIECTBICHUE MPOGeCCUOHATBHOU
JEATeTbHOCTH Ha PBIHKE IIEHHBIX OyMar, U WHBIX JHUIEH3UN U pa3pelieHHi, BBIJAHHBIX
YIOJHOMOYEHHBIMU T'OCYJAPCTBEHHBIMU OpraHaMyd U OpTraHU3alusIMH, COBMeIaeT
npodeccuoHAIbHYI0 0aHKOBCKYI0 AeITeJIbHOCTD " HECKOJIbKO BH/I0B
npodecCHOHATBbHOI JeATEJILHOCTH Ha PbIHKE IEeHHBIX Oymar (OpoKepcKyio,
AHJIEPCKYIO0, 1eM03UTAPHYI0).

2. Ilox puckamMu COBMEIIEHUS PA3IMYHBIX BUJIOB MPOPECCHOHATBHOMN J1EeATEIIbHOCTH Ha
pBIHKE IEHHBIX Oymar, B LENsAX HAaCTOSIIEro JOKYMEHTa, MOHUMAETCS BO3MOXKHOCTH
HaHeceHus yiepoa KnueHTty BcneacTaue:

* HENpPaBOMEPHOIO HCIOJB30BAHMS COTPyJHHMKaMu bpokepa, OCYLIECTBIISIIOIIMMU
poeCCHOHANBHYIO JICATEIbHOCTh Ha PBIHKE IIEHHBIX Oymar, KOH(MHICHIIMAIbHON
uH(OpMAaLIUU MTPU MPOBEJIECHUH OIepaluii (CeN0K) Ha pbIHKE IEHHBIX OyMar;

* BO3HUKHOBEHHMS KOH(JIMKTa HMHTEPECOB, a MMEHHO, HapylLIeHUs MpHUHIMIA
IPUOPUTETHOCTU HUHTEpecoB Kimenrta, mepen uHTepecamu bpokepa, KOTOpbIE MOTYT
NPUBECTH B pe3ysbTaTe JneicTBuil (06e3aeiicTBus) bpokepa U ero coTpyHUKOB K yOBITKamM
U/ HeOIaronpUaTHBIM NocaeAcTBUAM A KiuenTa;

* HEMPaBOMEPHOT'O W/WJIM HEHAJUIekAIlero HCIOJb30BaHUS MHcainepckoil nHpopmanuwy,
MOJIyYEHHOH B CBSI3U C OCYILIECTBIEHUEM MTPO(ECCHOHATIBHOMN 1eATEeIbHOCTH;

* TPOTUBONPABHOIO PACIOPSDKEHHsS] COTpyAHMKaMu bpokepa neHHbIMH OymaramMu u
JEHEeXXHbIMU cpenicTBamMu Kiinenra;

* OCYILIECTBJICHHsI COTpPYIHUKaMu bpokepa NpOTUBONPABHBIX ACHCTBUM, CBSA3aHHBIX C
XpaHEHUEM W/WJIM YYETOM IpaB Ha lieHHble Oymaru Kinenra;

* HeoOecrieueHus (HeHaaexKallero oobecrneyeHue) npas Mo neHHbIM Oymaram Kimenra;

* HECBOEBPEMEHHOTO (HEHA/IJISKAIIETO UCIIOTHEHHS) CICNIOK IPU COBMEIIEHIH OPOKEpPCKOit
Y JIETIO3UTAPHON JEATENBHOCTH;

* HEIOCTAaTOYHO TMOJHOTO pAacKpbITHs WHGOPMALUU B CBA3M C OCYUIECTBICHHEM
npodeccruoHaIbHON AESITEIbHOCTH.

3. [Ipu coBmemennn mpodeccuoHaANbHON JESTEIHHOCTH C OAHKOBCKOHW JESTEIBHOCTBIO,
BO3HHMKAET PUCK HaHeceHHs yiiepOa KiaueHTy mpu OT3bIBE JUIEH3UU Ha OCYIIECTBICHUE
OAHKOBCKOW JIeATEIbHOCTU, KOTOPHIA BIEYET 3a COOOW aHHYJIMPOBAHHWE JIUIICH3UU
po(heCcCHOHAIBHOTO YYaCTHUKA.

4. Ilpu cCOBMEUICHHMH HECKOJIBKHX BHIOB MPO(hecCHOHATbHONW MAEATENbHOCTH WIH
npo¢eCCUOHAIBHON AESITEIbHOCTH C WHBIMM BHJAMHU JI€STEIBHOCTH, CYILECTBYET PHUCK
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BO3HUKHOBEHHS] HEJOCTATOYHOCTH KalludTajla JUisl KMCIOJHEHHS BCEX O0053aTeNIbCTB IO
BO3BpaTy (PMHAHCOBBIX aKTHBOB

O3naxkomnen.
« » 20 2 /

Jlama o3naxomnenus ITloonucs D.U.0.
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