NPUIOXKEHHUE Ne 1 x IIPUKA3Y Ne ot 25.12.2017r.

TUITIOBAS ®OPMA (ni1st ®u3nyecKuXx Jui)

JoroBop Ne
0 OPOKEPCKOM 00C/TYKNBAHUHU HA PbIHKE IEHHbIX Oymar

r. MockBa « _» 20  roma

AxunonepHoe ob6mectBo «HK bank» (AO «HK bauk») ssistomnieecs
podeCCHOHATBHBIM yYAaCTHUKOM pBIHKA IIEHHBIX OyMmar, NEeWCTBYIOIIUM Ha OCHOBAaHUHU
JMIICH3UH, BBIIAHHBIX HA OCYIIECTBIIEHNE OpokepcKoit nestenpHocTH (Ne045-07248-100000
ot 19.12.2003r.), nemo3utaproii aesreabHOcTH (Ne045-07265-000100 ot 19.12.2003r.) u
muiepckoit  gestensHOCTH  (Ne045-07255-010000 ot 19.12.2003 r1.), umMeHyemoe B
HaJbHEUIIEM «bpokep», B JIALe

OO0JIHCHOCY, (hamunus, UMs, OMYecmeo

JIEUCTBYIOII] Ha OCHOBaHUU u
-e2o/-ewet ycmasa, 008epeHHOCmU U m.N.

p. :

Gdamunus, ums, omuecmso
MMEHYEMbIN B AanbHeuemM «KiMeHT», ¢ Ipyroi CTOPOHBI, Jajee COBMECTHO MMEHYEMBbIE
«CTOpOHBIY, 3aKITIOUNIINA HACTOSIIUN JOTOBOP O HUXKECIEAYIOIIEM:

1. TepMmunsbl u onpenesaenns. [lppyMmeHuMbIe HOPMBI M IPaBHJIA.

1.1. B HacToseM IOTOBOPE HHUKEMEPEUUCICHHBIC OMPEACICHUs] U TEPMHUHBI
UMEIOT CIIEYIOLIUE 3HAYCHMS:

Bbpokepckuii pasgesa cdera gemo — paszjen cuera jeno KiueHta, OTKPBITOTO B
Henozutapun AO «HK bank» juist yuera 1ieHHbIX OyMar 1o BHEOUPIKEBBIM C/ICIIKAM;

Bo3narpa:xknenue bpokepa — yctanoBinennoe Tapudom 6pokepckoro
o0cy)KMBaHUS BO3HATpaXKJIeHUE, 3a CoBepIlieHne bpokepoM cenok ¢ IeHHbIMU OyMaraMu
1o nopyuenuto Kinenra;

NHBecTHMIMOHHBIN cYeT - BHYTPEHHUM CYeT, OTKpbIBaeMbli bpokepoM mia ydera
JIEHEXHbIX cpencTB KineHra, npeiHa3HauYeHHbIX B COOTBETCTBUM C HACTOSAIIUM JOTOBOPOM
JUIS WHBECTHPOBAHMS B IIEHHble OymMard W/WIM TOMYyYEHHBIX OT CHEIOK C LEHHBIMU
Oymaramu;

NuBecTHUMOHHBIA NOpPT(eab — COBOKYNIHOCTh JEHEKHBIX CPEACTB HA
MHBeCcTULIMOHHOM cueTe M MpHuHaIexkamux KiHeHTy HeHHBIX Oymar, y4WThIBa€MBIX Ha
bpokepckom paszene cuera geno u Toprosom cuere Jleno;

OT4er — OTUETHBIA TOKYMEHT, MPENOCTABISEMBbI B paMKax OTY4eTHOCTH bpokepa
nepex KnueHTOM 1Mo clienkaM M onepauusM ¢ LEHHbIMA OyMaraMu, COBEpLIEHHBIMU B
uHTepecax KimeHTra B paMKkax HacTOSIIEro 1I0roBopa;

Pacxoabl - pacxons! bpokepa, HEITOCPEACTBEHHO CBA3AaHHBIE C UCIIOJIHEHUEM
[Topyuenuii Knnenta, B TOM 4ncie BO3HarpaxaeHus, KOMUCCUU, HaJOABKHU U yE€p>KaHUs U
WHBIE PACcXOAbl, OMAJICKAIINE yIuIaTe bpokepom, BKIItOYast, HO, HE OTPAaHUYUBASCD,



dboHI0BBIM OUpxkaM ((HPOHIOBBIM CEKIIUSIM OMPIK), ACTIO3UTAPHUSIM, areHTaM, yIPaBJISTFOITUM
KOMTIAHUSIM TTA€BBIX NHBECTUIIMOHHBIX (DOHJIOB;

Pexxum paborhl Bpokepa — coBmamaer ¢ pexumom pabotel AO «HK banky,
uH(pOopMaLHs 0 KOTOPOM packpeiBaeTcs Ha opunnanbHoM caiite AO «HK banky;

ToproBblii cyer geno — otTaeabHBIM cuer pAeno Kiuenra B Jleno3urtapuu
AO «HK bank» 111 yueTa eHHbIX Oymar 1o OUp>KeBbIM CIEJIKaM;

YrnoaHoMo4YeHHBIH npeacTaBuTe b Kimenra — nuno, obianatomiee
IIOJIHOMOYMSIMU Ha COBEpIIEHNE OT UMeHH KimenTa aeicTBui, MpeayCMOTPEHHBIX
HACTOSAIUM JOTOBOPOM.

Bce nHble, He yKa3aHHBIE BBILIE, MIOHATHSA, TEPMUHBI U ONPEIACICHUS TOHUMAIOTCS,
UCXO0d U3 UX 3HAUYEHMS, ONPENEICHHOIO B JAEHCTBYIOIIEM 3aKOHOJATeNbCcTBE Poccuiickoi
denepannu, €Ciii HHOE HE YCTAaHOBJIEHO HACTOSIIHUM JIOTOBOPOM.

1.2. CropoHbl B CBOEHl JCATENBHOCTH PYKOBOJACTBYIOTCS  JICHCTBYIOIIUM
3akoHoAarenbcTBOM Poccuiickoit Penepanuu, HOpMaTUBHBIMH akTamu banka Poccun,
CTaHJapTaMu U MpaBUJIAMHU CAMOPETYJIUPYEMBIX OPTaHHU3aLUN, YIEHOM KOTOPBIX SIBISETCA
bpoxkep, npaBmiamu ToproB Ha GonmoBoM peinke [IAO MockoBckas 6upka, [IpaBunamu u
TpeOOBaHUSIMHU, YCTAHOBIEHHBIMU bpokepom, 1 00bI4asiMu J1eJ10BOro 060poTa.

2. IIpeameT 1oroBopa.

2.1. B cooTBETCTBUU C YCIIOBUSIMH HACTOSIIETO 10roBopa, bpokep mo mopyuyeHu:o
Kinnenra 3a Bo3Harpaxnaenue bpokepa oT cBoero nMeHnu, HO 3a cueT KimeHra, coBepiiaer
IpaKIaHCKO-TIPaBOBbIE CAEIKH C IEHHbIMM OymMaramMM | JCHEKHBIMH CpPEJICTBAMH,
COCTaBJSIIOIIMMU  VIHBECTUIIMOHHBIA MOpT¢enb, a Takke JApyrue OpUIUYecKue U
dakTUyeckue ACHCTBUS, CBA3AHHbIE C TAKUMHU CAEIKAMHM W/MIM TPSIMO OTOBOPEHHBIE B
HAaCTOSILEM JOIOBOPE.

2.2. Bce nienHble OyMaru 1 JIeHEKHBIE CPEACTBA, COCTaBIstoNMEe IHBECTUIIMOHHBIN
nopTdens, SBISIOTCS cOOCTBEHHOCThIO KineHTa nim npuHauiexaT eMy Ha HHOM BEUTHOM
npase.

2.3. B pamMkax HacTOSIIETO JI0TOBOpA:

2.3.1. Knuenty mnpucBauBaeTcs perucTpaluoHHbIA Koj Ne (manmee mo
TEKCTY - «Pe2ucmpayuornsiii KOO»), KOTOPBIN JOKEH OBITh yKa3aH BO BCEX UCXOMSLINX OT
HEro JOKYMEHTax;

2.3.2. nns ydera JICHEXKHBIX cpeacTB KineHnrta, HCnoab3yeMbIX B LIEISX HACTOSILErO
noroBopa, bpokepom oTkpbIBaeTcs U BeAeTcsl IHBECTUIIMOHHBIHN cueT(a):

Ne |310 16| _[_18[12(0| _|_|[_|_I_l_I_I_I_Il_I_I-
Ne|310(6]|_|[_ (8|40 _|_|_|[_I_I1_I_l_I_I_l_lI_
Ne |310(6| _[_ (9178 | _|_|1_|_I_I_I_l_I_I_l_lI_
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2.3.3. ana yuera neHHbIX Oymar KimeHTa, ncnoib3yemblX B LIEISX HACTOSILETO
JI0TOBOpa, B Aenosutapun bpokepa Kimmenry oTkpeiBaroTcs:
e bpoxkepckuil pa3ziel cuera Jemno

Ne | B|JI|IT| D

e TOpromblid CYET JEIO
N |B|T|II|D

3. HOpﬂ)IOK COBEpHICHUHA CACJIOK C I/IHBeCTI/IIII/IOHH]:-IM l'[OpT(l)e.JIeM.

3.1. Cpenku ¢ MHBECTUIIMOHHBIM TOpPT(dETeM OCYIIECTBIAIOTCS Ha OCHOBAaHUHU
NUCbMEHHBIX mnopyueHuil KimeHTta, oopMiIeHHBIX HaajexaluM o0pa3oM 1o Qopmam,
yTBep)kaeHHBIM bpokepom (nanee no Tekcty «llopyuenue» unu «Ilopyuenus»). [lopyuenus
JOJDKHBI  OBITh IOJANHMCAHbl HemocpeAcTBeHHO KimeHToM 100 VYHOIHOMOUYEHHBIM
npencraBurenaemM KimeHTa, a TrpakJaHCKO-TIPABOBbIE CAENKH, OCYIIECTBISIEMblE HAa HX
OCHOBaHHUH — 3aKOHHBIMH.

3.2. llopyuenmst mepemarorcsi bpokepy Knmenrom nwmyHO WM depe3
YnonHomouenHoro npezacrasutens Knuenra B opuce bpokepa mo aapecy, ykazaHHOMY B
paszaene 12 HacTosIIEro 10roBopa.

3.3.  Ucnonnenue Ilopyuenuii:

3.3.1. Ilpuem Ilopydyenuit ocymectBisercs bpokepom B pabouune dYacel B
cooTBeTcTBUU ¢ Pexxumom pabotel bpokepa;

3.3.2. Bce Ilopyuenus, npunsateie o KnueHToB, ucnonHsA0TCd baHKOM Ha OCHOBE
NPUHLMIIOB PAaBEHCTBA YCIOBUM s Bcex KIMEHTOB M NIPUOPUTETHOCTH HMHTEPECOB
KineHnToB Hax nHTEpecamMu camoro banka npu COBEPILICHUH CHIEIIOK;

3.3.3. llopyuenus Kimuenta wucnonusitorcs bpokepom Ha (GOHIOBOM pBHIHKE
[TAO MockoBckass Oupka, U BHEOHMPKEBOM pbIHKE LEHHbIX Oymar. KnueHT Bmpase
OrpaHUYUTh BO3MOXHBIE MECTA UCIIOJHEHUS IOPYUEHHUS [IPH €T0 MO0JaU¢E;

3.3.4. Tlopyuenust KnuenTta Ha MOKYIKY LIEHHBIX Oymar UCMONHsOTCS bpokepom Ha
CyMMYy, Yyka3zaHHyto B IlopydeHun, @pu yCIOBUHM, YTO JEHEKHBIX CpEICTB Ha
MHBEeCTULIMOHHOM ~ cueTe  JOCTaTO4YHO Juis  ucrnojHeHuss  [lopydenus,  ymiaTsl
Bosnarpaxxnenus bpokepa, onnatel /[eno3urapHsIx yciayr U KomneHcauuu Pacxonos.

3.3.5. Ilopyuenust Knrenra Ha mpojaxy LEHHbIX OyMmar ucnoiHstoTcs bpokepom B
npejenax ocTaTka LEeHHBIX Oymar Ha bpokepckom pasnene cuera aeno u/wim Ha Toprosom
cyeTe Jerno;

3.3.6. Ilopyuenusi, mpuustele oT KiueHtoB, ucnonnsiorcs bankom c¢ yderom
TpeOOBaHUH W OTPaHWYCHUU, NPEIYCMOTPEHHBIX JEHCTBYIOUIMM 3aKOHOAATEIHCTBOM
Poccuiickoit denepannu, yclioBUsSIMU BBIITyCKa IIEHHBIX OyMar;

3.3.7. bauk wmmeer mpaBo HCHOMHUTH Jto0oe IlopydeHne myTeM COBEpPUICHUS
HECKOJIbKUX CJIEJIOK, €CJIM MHBIX MHCTPYKIMM He copepxutcs B camoM [lopydenuu u npu
YCIJIOBUH, YTO ATH MHCTPYKLMH HE MPOTHUBOpEYAT MpaBUiiaM TOProB Ha (DOHIOBOM pPBHIHKE
ITAO MockoBckast Oupxa;

3.3.8. Kiiment mmeer mpaBo orMmeHuTh llopydyeHne 10 MOMEHTa €ro MCIOJHEHHS,
u3BecTuB 00 3ToM bpokepa B mucbMeHHOH Qopme.
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3.4.  Ocobennocmu ucnonnenus cOenoK:

3.4.1. VcnonHeHne CAENOK, 3aKIIOUEHHBIX Ha OMPKEBOM PBIHKE, MPOU3BOAUTCS B
MOPSIIKE U B CPOKU, MpeycMoTpeHHbIe [IpaBunamu cooTBeTcTByIONEel TOProBoii CUCTEMBI
(mamee o Texcty — «TC»).

3.4.2. VicionHeHue CAENOK, 3aKIIFOUEHHBIX Ha BHEOUPKEBOM PBIHKE, TPOU3BOAUTCS B
NOPSAJIKE U B CPOKHU, MPETyCMOTPEHHBIE JOTOBOPOM MEXAy BpokepoMm M TpeTbuM JIHIIOM
(KOHTpareHToOM/areHTOM), €CIIM 3TO He MPOTUBOPEUUT MHCTPYKIHAM KineHrta, yka3aHHbIM B
[lopyuenun Ha caenxy.

3.4.3. Ecnu uHOE He mpelyCMOTPEHO OTAENBHBIM JIOMOJHUTEIHHOM COTJIAIICHHEM
CropoHn, ucnonHeHne bpokepoM cenok Ha BHEOMPKEBOM PBIHKE MOYKET MPOU3BOIUTHCS
yTeM 3aKIIOUEHUs! JOTOBOpa C TPETHUM JIUIOM (KOHTpareHToM). bpokep Bmpase, eciid 3T0
He npotuBopeunT llopyuennsam Kinenra(-oB), 3aKII0YUTH OJUH JOTOBOP C KOHTPAareHTOM
JUTsl OJTHOBPEMEHHOTO MCTIOMHEHHs BYX WM Ooiee [lopydeHuid, IOCTYNUBIINX OT OJHOTO
Knuenra nnu Heckonpkux KimeHToB.

34.4. Ecnu wuHOE HE TNPEeIyCMOTPEHO OTAENbHBIM cornamieHueM CTopoH,
ucnionHenue bpokepom Ilopydenuit Ha cAenku Ha BHEOUPKEBOM PBIHKE MOXKET
NPOU3BOJUTECA Yepe3 TpeThe Jmio (areHra). B »ToM cioydyae KOMHCCHOHHOE
BO3HArpaKJeHue areHta sipisercs Pacxogamu u oraunBaercst Kinenrom.

3.4.5. Ucnonnenue [TopyueHus Ha cienKy Ha BHEOUPKEBOM PHIHKE OCYIIECTBIISETCS
bpokepom npu:

- HaJU4YUM  COOTBETCTBYIOLIMX  MPEMJIOKEHHUW CO  CTOPOHBl  TPEThUX  JIMI]

(KOHTpareHToB);

- COOTBETCTBHH LICHOBBIX ycJIOBUM [[opydeHNsI KOHBIOHKTYpPE PBIHKA;

- COOTBETCTBHUH JOINOJHUTENbHBIX ycioBui [lopyueHus oObruasiMm nenoBoro odopora

COOTBETCTBYIOIIETO BHEOMPIKEBOTO PHIHKA.

3.4.6. llns mpoBeneHHs pPACUETOB/MHBIX JEHCTBUM MO CHEIKaM, COBEPIICHHBIM
Bbpokepom Bo ucnonnenue Ilopyuenuit Knuenrta va BHeOupkeBoM peiHke, KieHT 00s3aH
o TpeboBaHuI0 bpokepa mpeaocTaBisITh BCe HEOOXOIUMBIE TOKYMEHTHI.

3.4.7. bpokep He HeceT OTBETCTBEHHOCTH miepes; KiumeHTOM 3a HapylieHue
KOHTPAareHTOM 00s13aTeIbCTB MO 3aKJII0UEHHBIM BHEOMpKEBbIM caenkaMm. [lopsiiok pacueToB
IO CJIIeNIKe, a TaKkKe Mopsaok AeiictBus CTOPOH, B cilyyae HEHCIIOIHEHUS KakoW-1ubo u3
CTopoH cBOMX 0053aTeNbCTB, PEryaupyroTcs yciaoBusmu [lopydenus, a Takxe oObr4asiMu
JIEIOBOTO0 000pOTa COOTBETCTBYIOIIETO BHEOMPIKEBOTO pBIHKA. B ciydyae HeMCHONMHEHUs
TPETHbUMHU JIUI[AMU 0053aTEeNBCTB 1O CEIIKE, 3aKII0YeHHON bpokepoM OT CBOETro UMEHH U 110
nopyuyennto Kinenra, bpokep o0s3an coobmuts 00 s3Tom Kimenty, codpats HeoOXoaumbIe
J0Ka3aTenbCcTBa, a TaKke Mo TpeboBaHuio KimeHTa mepeaarh eMmy mpaBa MO CHAENKE C
coOmoieHueM TpeOoBaHMM IpakTaHCKOTO 3aKOHO/IaTENNbCTBA 00 YCTYIKE IpaB TpeOOBaHUS.

4. OTt4yeTrHocTh bpokepa.

4.1. Tlo cnenkam u omepanusM ¢ IIEHHBIMH OymMaraMu, COBEpIICHHBIM B HHTEpecax
Knuenrta bpokep npenocrasnsier KnneHTy cieayronyto OT4YETHOCTD:

- OT4er 1o cesKaM U onepanusM C LEHHbBIMU OymMaraMmu, COBEpUIEHHBIM B TEUEHUE JIHS,
-OTYeT 0 COCTOSIHUU CUETOB KJIMEHTA I10 CEJIKaM U OIepalysaM ¢ LIEeHHbBIMU OymaraMmu
Kimenra 3a nepuon, ykasaHHbld B 3anpoce Kinenra.
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4.2.  Ortuer npenocrasiusieTcss bpokepom no nucbMeHHOMY TpeOoBaHuto Kiuenra B
CpPOK, HE TPEBBIIAIOMUN AecATH padouux JHEH CO [HSA TOJY4EeHHS IMHCbMEHHOTO
tpeboBanus (3ampoca). Hacrosmm KiueHT moaTBepkaaeT, 4YTO JODKHBIM 00pa3om
yBesiomiieH bpokepom o cBoeM npase Ha nojiydyeHue Oryera.

4.3. Ortuer cocraBusieTcsi bpokepom Ha 6yMa)KHOM HOcHUTele, ckaH-konus OTdera
(wugpposannviii 6 cucmeme EFS Windows ¢haiin naponem, Onsi omxpolmus Komopozo
aensiemes Pecucmpayuonnsiti k00) HaNpaBisIOTCS IO SJEKTPOHHOM IMOYTE Ha ajapec
KnuenTa, ykasanuslii B paznene 12 nacrosiuiero goroopa. Puck Henonydyenus Otyera no
NpUYMHE OTCYTCTBUS (WM HecooOueHus bpokepy) aeicTByromiero ajapeca 3J€KTPOHHON
nouthl KimeHTa win TeXHUYECKUX HEHCHpaBHOCTEH (cOoeB) mpu moctaBke OTyeTa HECET
Knuenr, eciam HemocpencTBeHHass BHHA bpokepa B BO3HMKHOBEHUU YKa3aHHBIX
HeucnpaBHocTel (cOoeB) He OyneT qokazaHa Kiuenrom.

4.4. Opurunansel OTYETOB, B TOM YHUCJIE HAMpPaBIEHHBIX paHee MO 3JIECKTPOHHOMN
1ouyTe, MOTyT ObITh B TE€UYEHHE CPOKa, YCTAHOBJIEHHOI'O 3aKOHOJATENbcTBOM Poccuiickoit
@denepanl i1 XpaHEHHs] COOTBETCTBYIONIUX JTOKYMEHTOB, MOdydeHbl KiueHToMm u/wminu
YnonnomoueHHBIM TipeactaButeneM Kiunenra B opuce bpokepa no aapecy, ykazaHHOMY B
paznene 12 HacTosiIero JA0roBopa, B pabouyue 4achl B COOTBETCTBHH C Pexxumom paboTh
Bbpokepa.

4.5. Haanexamum UcioTHEHUEM 00s13aHHOCTH bpokepa o Hampasienuo OT4eToB
KnuenTty B paMkax HacTOAILIEro JOroBopa cuuTaercs IpenoctaBieHrue OTYETOB B CPOKH,
npeayCMOTpeHHbIe M.4.2. HACTOSIIETO JOTOBOpA, OJHUM W3 CHOCOOOB, yKa3aHHBIX B
n.4.3., 4.4. HaCTOSAIIETO JOTOBOPA.

4.6. B cinyuae ecnu y Knmenta mmerorcs pa3HOrjiacusi MO COOTBETCTBYIOLIEMY
Ortuety, npeaocraBieHHoMYy bpokepom (nmanee mo Tekcry — «PasHornacus»), Knuent B
teyenue 5 ([1saTn) pabouux aHEH ¢ AaThl, ciaeayroel 3a J1HeM UcodHeHus: bpokepom cBoeit
00s13aHHOCTH 110 HampaBlieHUIO cooTBeTcTByromero Otuera Kimenty (ompeznensercss B
COOTBETCTBUU C 1. 4.5. HACTOSILEr0 JOTOBOpa), B MUCbMEHHOM BHJIE HampasisieT bpokepy
cBou Pa3Horiacus oHUM M3 CIIOCOOOB, YCTAaHOBJICHHBIX 1. 11.3. HacTosIIEero J0roBopa.

4.7. bpokep paccmarpuBaeTr Paznornacus B teuenue 10 ([decsatu) paboumnx aneu c
MoMeHTa ux mnoiydeHus. Cpok paccMmoTpeHus PasHornmacuit Moxer OBITH TNPOJUICH
BpoxepomM, ecnu ast HaanexKallero uX paccMOTpeHus: TpeOdyeTcs HalpaBlieHHE 3allpoOCoOB B
TC, mu60 unBIM TpeThuM aunaM. O MpojyuIeHnu cpoka paccMoTpenus Pasnornacuit bpokep
yBegomMisieT KiueHTa no 31eKTpOHHOM MoYTe B I€Hb MPUHATUSA Takoro pemienus. [Ipu stom
Bpokep nmpuHMMaeT Bce HEOOXOAUMBIE MEpBI sl paccMOTpeHus Pas3Hornacuii B TeueHue
OJIHOTO Mecsilla C MOMEHTa UX MocTyrieHus: bpokepy.

4.8. bpokep npuoctanaBnuBaeT npueMm oT Kimenra mo6six [lopydenuit B ciydae
Hecornacust KimMeHTa ¢ KOHKPETHBIMU CBEIEHUSIMHU, cojepkamumuca B Otuerax,
npeaocTaBiieHHbIX bpokepom KimeHnTty, 10 MOMeHTa coriacoBanus ¢ KilmeHToM CBeIeHUH,
coaepxkanuxcsa B Otuerax.

4.9. Ecmu B Teuenue 5 (Ilaru) pabGoumx nHel co mHs HampasieHus Otyeta
Bpoxepom, KnueHT He cooOui 0 ero HemoJiydeHuu WM He MpeAocTaBuil 000CHOBAHHbIE
nuceMeHHble Pa3sHornacus 1o ero cojepkanuto, OtyeT cuurtaeTcs npuHATHIM Kitnentom 6e3
BO3pakeHUl, © KiMeHT He BIpaBe B JajbHEWILEM CChUIAThCA HAa HEro kKak Ha Ortuer,
coJiepKalllMi Kakue-I1u00 pacxoxieHus ¢ ycinoBusiMu llopyueHuil Ha cIenky, MOJaHHBIX
Kinenrom.
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5. IIpaBa u 00513aHHOCTH CTOPOH.

5.1.  bBpoxkep obsazan:

5.1.1. cBoeBpeMeHHO M J00pOCOBECTHO HCHONHATH [lopydyeHuss Ha Haumbosee
BBITOJIHBIX /7151 KieHTa yclnoBUsSIX B COOTBETCTBUU C yKazaHUsMH KimeHTa W HacTOSAIIUM
JIOTOBOPOM;

5.1.2. Bectn 06ocoOyeHHbIN yueT HBeCTHIIMOHHOTO TIOPT(ENs W BBHITEKAOIINX U3
CHENOK 00s3aTeNIbCTB U MPEACTaBIsATh KIIMEHTY OTYETHOCTh B COOTBETCTBUU C YCIOBUSIMU
HACTOSILEr0 JOTOBOPA;

5.1.3. yuursiBaTh Ha bpokepckom paznene cuera jaeno U ToproBom cuere Aemo
npuHaiexkamue KiimeHty neHHsie Oymaru v OCylieCTBISATh BCE HEOOXOUMBIE IEUCTBUS 11O
nepeperucTpalud MpaB Ha IeHHble OyMaru B COOTBETCTBUU C JACHCTBYIOIIUM
3akoHOAaTeNbcTBOM Poccuiickoit ®denepanvu u [leno3utapHbiM(-u) JOroBOpOM(-aMu),
3axtoueHHbIM(-umn) Mexay [denozurapuem AO «HK bank» u Kinenrowm;

5.1.4. ocyiecTBISATh BO3BpAT LIEHHBIX Oymar W/WIHM IEHEXKHBIX cpeacTtB KimeHra,
cocTaBIAIMUX MHBECTHIIMOHHBIN TOpTdEns B CPOKM M TMOPSAJKE, MPeayCMOTpPEHHBIC
HacTosuM 1orosopom, [lopyuennsmu Knnenra;

5.1.5. mpu mpekpaiieHuH HACTOSIIErO JOrOBOpa, B CPOK HE TO3JHEE AAThl €ro
MIpEKPaIIEHUS:

- TIEPEYHCINTh OCTAaTOK JIGHeKHBIX cpeAcTB KimeHTta, yduThIBaeMbIX Ha

NuBecTunimonHom cuere, Ha O0aHKOBCKHI cueT KimeHTa, yka3aHHBIN B paznerne 12

HACTOSIIIIETO JOTOBOPA, €ClI HHOE He OyJeT coritacoBano CTopoHamu;

- TIepeBECTU OCTATOK IIeHHBIX Oymar KnueHTa, yauTsiBaeMbIx Ha bpokepckom pasnerne
cdeTa Jieno u/wim Ha ToproBom cuere jaeno, Ha cuet Aeno Kimenta B Jleno3urapuu

AO «HK bank», ecnu nnoe He 0ynet coriiacoBaHno CTOpOHaMHU.

5.1.6. B COOTBETCTBUU C ACHCTBYIOIIUM HAJIIOTOBBIM 3aKOHOIATEIHCTBOM Poccuiickoit
®enepany, Kak HAJOTOBBIM areHT — OMNpeNeNuTh HajlorooOjaraemyro 0azy U yaepxk aTh
HaJjor ¢ A0ox0A0B KineHTa, moiydeHHbIX B paMKax HacTOSIIIETO JOTOBOPA.

5.2.  Bpokep snpase:

5.2.1. na ocunoBanuu [lopyuennit Kimenra 3akimtouats rpakJaHCKO-TIPABOBBIE CIICIKU
C TPETHUMHU JIMI[AMHU B KAYECTBE KOMHCCHOHEPA (OT CBOEro MMEHH, HO 3a cueT Knnenra);

5.2.2. B OJHOCTOPOHHEM TIOPSJIKE BHOCHUTh H3MEHEHUs B Tapud OpoKepcKoro
oOcnyxuBanus, yBegomiisas Knuenra o0 stom, He meHee ueMm 3a 10 ([ecsaTs) pabounx nHei
JI0 TaThl UX BCTYIUICHUS B CHITY, IyTeM pa3MenieHus nHGopManuu Ha OPUITHAITBHOM CaiiTe
bpokepa B cerm MHutepuer (www.nkbank.ru) u nHa wuHpOpMAIMOHHBIX CTEHIAX B
nomenieHusAx bpokepa;

5.2.3. otkazath Kinmenty B mpueme w/unu ucnoiaHeHuu [lopydenus B ciiydae ero
HECBOEBPEMEHHOW MOJa4ll /WM HEeHaAJexanero ohopMICHHs, /WK HEJOCTaTOUHOCTH
IIEHHBIX OyMar, W/WIH JEHEKHBIX CPEJICTB, COCTABJISAIONMX VHBECTHUIIMOHHBIN TOpTdENh
Knuenra, mpoTuBOpeunsi COBEpIIEHUS TaKUX CIEIOK JCHCTBYIOIIEMY 3aKOHOJATEIbCTBY
Poccuiickoit denepanny;

5.2.4. oTkazaTh B mpueMe u/wim ucnoijHeHun [lopydeHus Ha CIeNKy/omneparuio,
CONICpKAIlYI0 TIPU3HAKA MAHUITYJIMPOBAHUS W/WIM HWCIIOJNB30BAHUS WHCANIEPCKON
uH(pOpMALIUU, W/WIH JIerau3aluy (OTMBIBAHUS) 10X0/I0B, MOJYYEHHBIX MPECTYIHBIM MyTeM
u/un (UHAHCUPOBAHMS TEPPOpU3MA, WIM WHBIC MPU3HAKU, B OTHOIICHUH KOTOPBIX Y
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Bpoxepa BO3HHKAIOT MOJIO3PEHMS, UTO CIENIKa/Onepalus COBEpIIAIOTCA C 1eJIbI0 HapyILEeHUs
TpeboBaHui 3aKOoHOAATENbCTBA /MK cTangapToB CPO HOA;

5.2.5. mpuoctaHoBuUTh npueM oT Knuenrta [lopyuenuii npu Hanmunauu uHGopMaIuu oo
M3MEHEHUSAX B MACHOPTHBIX JIaHHBIX, MECTa PETHCTPAllMM M MHBIX pEKBU3UTOB KiueHTta,
YKa3aHHBbIX B pazzeine 12 HacTosmiero A0roBopa, 10 MOMEHTa IpeacTtaBieHus Kimentom
bpokepy Bcex HEOOXOIUMBIX JIOKYMEHTOB, OJHO3HAYHO TMOJTBEPKIAIOIMIUX HAIMYNE
(OTCyTCTBHE) YKa3aHHBIX U3BMEHEHUN B COOTBETCTBUU C JEHCTBYIOIIMM 3aKOHOAATEILCTBOM
Poccuiickoit denepanun 1 00bI9asiMH 1€I0BOTO 000POTA;

5.2.6. 06e3 mpenBapUTEIBHOTO YBEJOMIICGHHUS ¢ TIOJNYyYEHHUS JIOMOJHUTEIHHOIO
cornacus Kivenra mpou3BoauTh 3a cuet KineHra omiarty ¢JIeJIoK ¥ MOCTaBKY IIEHHBIX Oymar
0 CJIeJIKaM, OIJIaTy COOCTBEHHBIX YCIYT M YCIYT TPEThUX JIUII, a TaKXKe MPOU3BOAUTH HHbIE
MJIaTEXH, CBSI3aHHBIC C MCIIOTHEHUEM HACTOSIIETO JIOrOBOPa, 3a CUET JICHEKHBIX CPEICTB
HuBectunimonnoro noprdens Kiuenra;

5.2.7. mpw HEWCITOJIHCHUH WU HEHAIekKAIeM UcTiofTHeHuH KitmeHToM 00s3aTelIbCTB
nepen bpokepom, peanuszoBarh IieHHBIE Oymarn u3 WHBecTMIIMOHHOTO TOpTdens, s
YAOBJIETBOPEHHUSI JIIOOBIX JEHEKHBIX TpeOoBaHuil K KimeHTy, MPUIOKHUB BCE pa3yMHBIC
YCWJIMS JJI1 MUHUMU3auu notepb Kiuenra;

5.2.8. B ciydae HEAOCTATOYHOCTH JCHEKHBIX CpPEICTB W IICHHBIX OyMar,
cocTaBiAOMUX HBECTUIIMOHHBIN MTOPTQEb, U YIOBIETBOPEHHUS ICHEKHBIX TpeOOBaHU
k Kinenty, cnuceiBaTh ACHEKHBIE CPEACTBA CO CIAEAYIONIEro(-uX) 0aHKOBCKOTO(-1X) cueTal(-
oB) Knuenra, otkpoitToro(-six) B AO «HK banky, NeNe Ha OCHOBAHUH PACUYETHBIX
(maTexXHBIX) JOKYMEHTOB bpokepa B mopsike M Ha YCIOBUSAX, NPEIYCMOTPEHHBIX
JICUCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoir @enepaunuu. llpm sToM crnucanue
JEHEXKHBIX CPEJICTB CO CYETOB, OTKPHITHIX KIIMEHTY Ha OCHOBaHUH JOTOBOPOB OAaHKOBCKOTO
CpPOYHOTO BKJIaJia (JIETI03UTa) BO3MOXKHO TOJIBKO MO UCTEUCHUH OMPEACICHHOTO JOTOBOPOM
CpoKa BKJIaja (Jeno3uTa), a Mpu BO3Bpare BKIaAa (jaemnosurta) nmo tpedoanuio Kimenra no
UCTEUYEHUsI CpPOKa JMOO 10 HACTYIUICHHUS] MHBIX OOCTOSATENbCTB, YKa3aHHBIX B JIOTOBOPE
CpPOYHOTO BKJIaJa (JIero3uTa) — ¢ MOMeHTa 3asBiieHns KireHnToM TpeboBaHus O TOCPOYHOM
BO3Bpare.

[Tpu oTCYTCTBMUM Ha BBINIEYKa3aHHBIX 0AHKOBCKUX cueTax KimeHTa JoCTaTOYHBIX
JUIS TIOTAllleHUsI 3aJ0JDKeHHOCTH KimeHTa JeHeXHBIX CcpelcTB B pyoOssx Poccuiickoit
Oenepaunn, bpokep BmpaBe 0e3 pomonHUTENbHOro coryacus (akmenTta) Kimenra Ha
OCHOBAHHWHU CBOMX PACUETHHIX (TUIATE)KHBIX) TOKYMEHTOB CIUCHIBAThH JICHE)KHBIC CPEJICTBA B
MHOCTpaHHOW BamoTe co cieaywoomero(-ux) OankoBckoro(-ux) cuera(-oB) Kiuenra,
oTKpbITOro(-bix) B AO «HK bank», NeNe npojaBaTh ux 3a pyonu Poccuiickoit
®enepannu (KOHBEPTUPOBATH), B TOM YKCIIE HA BHYTPEHHEM BAJIFOTHOM PBIHKE, IO KYpPCYy U
Ha ycnoBusx, yctaHoBleHHBIX AO «HK bank» Ha maty cnmcanus JEHEXHBIX CPEACTB, U
HaIpaBJsATh IMOJYYEHHbIE B PE3ylbTaTe€ KOHBEPCHUM JICHEKHBIE CPEICTBa Ha MOTalICHUE
3aj0mkeHHoCcTH KitnenTa o HacTosiemy 1oroBopy. Eciu cymMa moimydeHHBIX B pe3yJibTaTe
KOHBEPCHUHU JICHEIKHBIX CPEICTB IMPEBBICUT CYMMY 3aJ0JKeHHOCTH KilneHTa no HactosieMy
HoroBopy, bpokep HampaBiseTr ocTaBlIMecs MOce MOoTamieHus 3a10/bKkeHHocTH Kinenra
JIEHEe)KHbIEe cpeacTBa Ha cueT KimmenTa Ne , oTKpBITHINA B AO «HK bank».

[TosokeHuss HACTOSIIErO TMOJMYHKTa JOTOBOpa SBIAIOTCA 3apaHee JTaHHBIM
akuentoM KinueHrta (miarenbinuka) U nonumarorcs CTOpoHamu, Kak U3MEHEHUE YCIOBHUMN
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COOTBETCTBYIOUIMX JIOTOBOPOB OaHKOBCKOTO CUETa/IOTOBOPOB OaHKOBCKOTO BKJIAJa,
3aximoueHHbIX Mexay Kinentom n AO «HK banky;

5.2.9. ucnonb30BaTh B CBOUX HWHTEpecax JACHEKHBIE CPEJICTBA, COCTABIISIOIINE
WNuBecTumonHslii noprdens, rapantupyst KiauMeHTy UCHoJHEHUE ero mopy4eHuil 3a cuer
YKa3aHHBIX JCHEKHBIX CPEJICTB WJIM UX BO3Bpar mo TpeboaHuto Kiuenta. [IpoueHts 3a
MOJIb30BAaHUE JEHEKHBIMHU CPEACTBAMU Ha OCHOBaHWHU 4acTu 1 crateu 317.1 ['paxkmanckoro
kKonekca Poccuiickoit ®denepanuu He HauucisioTcsa. [Ipu 3ToM mpUOBLIL, MONTyYeHHAs B
pe3ysibTaTe MCMOJIb30BaHUA BaHKOM JEHEXHBIX CPEICTB M MHOro umyiectBa Kimenra,
ABIIseTCA COOCTBEHHOCTHIO bpokepa B moaHOM 00beMe;

5.2.10. COBEpIIATh CHEIKH C IEHHBIMH OyMaraMu, OJHOBPEMEHHO SIBIISSICH
KOMMEPUYECKUM IPEACTABUTENIEM PA3HBIX CTOPOH B CHEJKE, B TOM YHUCIE HE SIBISIOIINUXCS
MpeANPUHUMATEISIMU;

5.2.11. 0e3 JOMOJIIHUTEIBHOTO coryiacoBanusi ¢ KiimeHToM mpou3BOJIUTH 3a4eT
BCTPEUYHBIX OJHOPOJHBIX TpeOoBaHuil Mexay bpokepom u KineHTOM, BO3HHUKIIUX IO
JTH0OBIM OCHOBAHMSIM MPU UCIIOJIHEHUU HACTOSIIETrO JOTOBOPA;

5.2.12. 3anpamuBaTh y KiimeHTa AOMOTHUTEIbHBIE TOKYMEHTHI, HEOOXOIUMbIE
Bbpoxkepy misa cobmoienus 3akoHoaaTenbcTBa Poccuiickoii deepannn, 3aKOHOJATENbCTBA
MHOCTPAHHOTO TOCyJapcTBAa W/WiAM oOKazaHus KiueHTy yciayr, mnperycMOTpPEHHBIX
HAaCTOSIIIUM JOoroBopoM. B ciyuae HenpencraBienuss KiumeHTOM 3ampaminBaeMbIX
JIOKYMEHTOB B CPOKH, yKa3aHHbIE B 3a1ipoce, bpokep BIipaBe NpHOCTaHOBUTH MOJTHOCTHIO WIIH
YaCTHUYHO OKa3aHUE YCIYT MO HACTOAILIEMY TOTOBOPY IYyTEM MHUCbMEHHOTO YBEIOMJICHUS
Knuenrta He no3anee, yeM 3a 1 (OauH) IeHb 10 TUTAHUPYEMOW ATkl MPUOCTAHOBICHUS
OKa3aHHUS YCIYT.

5.3.  Kuueum obs3zan:

5.3.1. cobmonate popmy u nopsaaok nepenaun [lopyuenui;

5.3.2. no nmomauu bpokepy [lopydeHus: Ha mpoBeeHUE ONEpai 03HAKOMUTHCS C
nerictByromumM Tapudom Opokepckoro o0CIyKHUBaHUS.

5.3.3. B yCTaHOBIIEHHBIE CPOKH M HAJUICKAIIIM 00pa30M HCIIOIHATH 00s13aTENbCTBA,
BBITEKAIOLME M3 3aKJIIOUeHHbIX bpokepoM caenok B coorBercTBUM C [lopyueHusimu
Knuenra;

5.3.4. cBoeBpeMeHHO yruiauuBath bpokepy Bo3narpaxkaenue u Bo3meniarh Pacxopl,
NOHECeHHbIe BpokepoM Ipu MCIIONHEHUU HACTOSIIETro foroBopa. O0ecneynTsh HaIUYue Ha
MHBECTUIIMOHHOM CYETE JEHEXKHBIX CPEACTB, JOCTATOUHBIX JUISI OIUIATHI MPUOOpPETAEMBIX
IIEHHBIX Oymar, JroObIX OUp)KeBBIX cOOpOB, BO3HArpaxacHus bpokepa M ocymiecTBICHUS
omnatel Jlemo3utapHeix yciuyr. BeimonHsTe TpeOoBaHusi bpokepa Mo MOMOTHEHHIO
JNEHE)KHBIMU ~ CpeJICTBaMU VIHBECTHUIITMOHHOTO cueTa B pa3Mepe, HEOOXOAMMOM IS
ucnosHeHus: bpokepom HacTosiero qoropopa u Ilopyuenuid;

5.3.5. He pasriamaTth NPUCBOCHHBIN PerucrpamoHHBINA KOJ C HENbI0 UCKIIOYECHUS
BO3MO>XHOCTH MCIOJIb30BAHUSI €T0 TPETHUMHU JIULIAMU;

5.3.6. B cimyyae HEOOXOAMMOCTH W/WIIH TIO 3anpocy bpokepa BbIiaBaTh TOBEPEHHOCTH
U TPENOCTaBIATh JPyrue ITOKYMEHTHI, HEOOXOJMMbIC JUIsl BBIMIOJHEHUs bpokepom
0053aTeNbCTB M0 HacToseMy f1oropopy. Ilpu atom KineHT HeceT Bce pUCKH, CBA3aHHbBIE C
HENpPEe/ICTaBJICHUEM MM HECBOEBPEMEHHOM IPEIOCTABICHUEM JOKYMEHTOB, 0(OPMIIEHHBIX
Ha/JISKAIIIM 00pa3oMm;
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5.3.7. cBoeBpeMeHHO cooOmare bpokepy wuHpopmanuioo o000 BCEX CTaBIIMX
U3BECTHBIX €My OOCTOSITENBCTBAX, CIMOCOOHBIX MOBIHATH Ha wucnonHeHne CTopoHaMu
NPUHSTHIX HA ce0s1 0053aTENbCTB;

5.3.8. coobmats bpokepy c mpemocTaBieHHEM MOATBEP)KIAIOUINX JOKYMEHTOB 00
U3MEHEHUAX UACHTU(PUKAIMOHHBIX CBEACHHM, B TOM YHCIE, HO HE HCKIIOYUTEIBHO
W3MEHEHMSX MACHOPTHBIX NaHHBIX, MECTa PETUCTpPAIlMM M HMHBIX pPEKBU3UTOB Kimenra,
YKa3aHHBIX B HacTosmeM aoroBope He mosnnee 5 (Ilatu) pabGoumx mgHEl ¢ MOMEHTa
COOTBETCTBYIOUIMX M3MEHEHHH. KIMEHT HeceT BCI0 OTBETCTBEHHOCTh 3a JH0OW yiepO,
KOTOPBI MOXET BO3HHKHYTh B CJy4ae HECBOEBPEMEHHOro yBemomiieHus bpokepa 00
U3MEHCHUH PEKBU3UTOB W HHBIX CBEACHUH, CYIIECTBEHHO CBS3aHHBIX C MPOBEIACHUEM
orepainuii B paMKax HacTOSIIETO I0roBopa.

5.3.9. He pexxe OAHOTO pa3a B HENENIO TOCENIaTh HWHTEpHET-caiT bpokepa ms
CBOCBPEMEHHOIO0 O3HaKoMJIeHHs ¢ uH(popmammeit 00 wu3MeHeHusax J[lexknmapanmii,
VYBenomnenui, Tapuga bpokepa u npoueit nHpoOpMaLIUU.

5.3.10. HE peXKe OJIHOTO pa3a B JCHb OCYIIECTBISATH MPOBEPKY AJIEKTPOHHOM
MOYTHI JJIsI CBOEBPEMEHHOT0 MoTyueHus nHpopmaiuu oT bpokepa.

5.4. Knueum snpase:

5.4.1. pacnopsikatbcsi MHBeCTULIMOHHBIM TOpPTQETIEM B MOPSAKE M HA YCIOBUSX,
MPEyCMOTPEHHBIX HACTOSAIIUM JOTOBOPOM;

5.4.2. mepenaBath TPETPUM JHUIAM TpaBa IO PACMOPSHKCHUIO VHBECTHIIMOHHBIM
noptdesieM B OPSIKE, yCTAHOBICHHOM 3aKOHOATENHCTBOM Poccuiickoit denepanuu;

5.4.3. mony4yats ot bpokepa OTueThl, MNOATBEPKIAIONINE HUCIOIHEHUE €ro
NOPYYCHHIA, ¥ UHBIE IOKYMEHTHI, a TaK)XE YCTHBIC KOHCYJIBTAIUU O TEKYIIEM COCTOSHUHU
pBIHKA IIEHHBIX OyMar.

5.5, CropoHbl TaKke HMEIOT HWHble @paBa U HECYT HHbIE OOSI3aHHOCTH,
OPEeJyCMOTPEHHbIE HACTOSIIMM JOTOBOPOM U JCMCTBYIOIIMM  3aKOHOAATEIHCTBOM
Poccuiickoit deaepanuu.

6. Bosnarpaxknenue bpokepa.

6.1. 3a okazaHue ycayr no Hacrosiemy jnorosopy Kiment ynnaunBaer Bpokepy
Boznarpaxnenue bpokepa B mopsiike u pazMepe, yCTaHOBIEHHOM Tapudom Gpokepckoro
o0cnyKuBaHuUs, JEHCTBYIOIIMM Ha JaTy coBepieHus bpokepom caenku.

6.2. Bosmarpaxnenue bpokepa He BximouaeT Pacxonsr Bpokepa, HemocpecTBEHHO
cBs3aHHbIe ¢ ucnonHeHueM [lopydennii Knuenra, B ToM 4uciie BO3HArpakJIeHUs,, KOMUCCHH,
Ha/10aBKU U yJIep>KaHUsS ¥ MHBIE pacXobl, Mojyiexarnue ymiare bpokepom, Bkimroydas, HO He
OTrpaHUYUBasICh, POHIOBBIM OUpkaM (POHIOBBIM CEKIIUSM OMPIK), ACTIOZUTAPUSIM, arCHTaM,
YIPaBJISIOMIKUM KOMIIAHHUSIM MAEBbIX HHBECTULIMOHHBIX (DOHJIOB.

6.3. [enexnsle cpernctBa B Bo3melleHue PacxonoB cnuceiBatotcsi bBpokepom ¢
MHBECTHIIMOHHOTO cueTa 1Mo Mepe uX (aKTUIECKOro coBepIIeHus: bpokepom.

7. OcyumecrBienue bpokepom ¢pynkuuit Oneparopa
Bpokepckoro pasaesia cuera aeno u Toprosoro cuera aerno.

7.1. C noamucaHueM HACTOSIIETO AOTOBOpa:
7.1.1. Knuent Ha3znauaet bpokepa Oneparopom bpokepckoro pazaena cyera Jerno u
ToproBoro cyera Jeno, yka3aHHbIX B I1. 2.3.3. HaCTOSIIIIEr0 JOTOBOPA;
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7.1.2. CTOpoHBI NpULUIM K COIJIAIIEHUIO, YTO B MEPUOJ JAEHCTBUS HACTOALIETO
JIOTOBOPA HHU KaKO€ JINIO, OTIANYHOE OT bpokepa, He MoxeT ObITh Ha3HaueHO OnepaTopoM
bpokepckoro paszmena cdera aeno U ToproBoro cuera JAeno, yKa3aHHbIX B 1. 2.3.3.
HACTOSIETO JOTOBOPA.

7.2. B nemsax ucnonHenust pynkuuid Oneparopa no bpokepckomy paszzieny cuera
nerno 1 ToproBomy cuery Aemno, yKa3aHHbIX B II. 2.3.3. HaCTOSIIEro 10roBopa, bpokep nmeer
IIPABO OCYILIECTBIATh IO HUM BKJIKOYas, HO HE OTPaHUYMBASCH, CIEAYIOIIHAE NEHCTBUSA U
ornepanuu 0e3 MpeaBapUTEIbHOTO YBEIOMIIEHHS MM coriacoBaHus ¢ Kinuentom u 6e3
JIOTIOJTHUTEIIBHBIX TOPY4YEHHUH cO cTOpOoHbI Kinenra:

7.2.1. maBate mopyuenus Jlemosurtapuio AO «HK bank» Ha 3auuciieHue IEHHBIX
Oymar Ha bpokepckuit paznen cueta geno u Toproeuiif cueT Jeno ¥ NOPYUYEHHs Ha CHATUE
IIEHHBIX OyMar ¢ XpaHeHUs W/ WK ydeta Ha bpokepckom paszene cyeta jaeno u ToproBom
cyeTe J€eno;

7.2.2. maBath nopyuenus Jlemosutapuio AO «HK bank» Ha mepeBon ieHHBIX Oymar
c/na bpokepckuii pazzuen cuera gerno u Toproelil cueT Aemno;

7.2.3. maBath mopyuenus [lemoszurapuro AO «HK bank» Ha GIIOKMPOBKY 1O KakuM-
1100 OCHOBaHUSM IIeHHBIX Oymar Ha bpokepckom paszfierne cuera jaerno u ToproBom cyere
JIeNo ¥ MHOe oOpeMeHeHue LEeHHbIX Oymar ais obecnieueHus oOs3arenbecTB Kiuenra nepen
bpokepoM mim nepen TpeTbuMH auuamu, u nopydenus Jlenosurapuro AO «HK bank» Ha
CHSITUE OJIOKUPOBKHU;

7.2.4. momyuats ot Jlenmo3utapusi AO «HK bank» Bce BBIMHMCKH 1 WHBIE JOKYMEHTHI
no bpokepckomy pazzeny cyera eno u ToproBomy cuery J€ro;

7.2.5. OCyIIECTBJISATh BCE WHBIE OMEpalMy C IEHHbIMU OymaramMu Ha bpokepckom
paszzaene cueta aeno u ToproBom cuere sieno, He0OXOAUMBIE JUIsl OCYIIECTBIEHUS! bpokepoMm
CBOMX NpaB U OOSA3aHHOCTEH IO HACTOSLIEMY JOTOBOPY M HMHBIM COIJIALLIEHUSM MEXIY
CropoHamu, 3aKJIIOUYEHHBIMH B paMKaX U BO MCIIOJIHEHHE HACTOSIIETO 10I0OBOPA.

8. KondpuaeHuuaabHOCTB.

8.1. bBpokep o00s3yercs OrpaHUYHUTH KPYT CBOUX COTPYJHUKOB, JOMYIICHHBIX K
cBeeHusIM o Kiuenrte, 4YuciaoM, HEOOXOAMMBIM JUJISl BBIMOJHEHUS OOS3aHHOCTEM,
MPEYCMOTPEHHBIX HACTOSIIIUM JOTOBOPOM U 3aKOHOAATENBCTBOM Poccuiickon deneparumu.

8.2. bpoxkep 00s3yeTcst HE pacKpbIBaTh TPETHUM JIMIIAM CBEJICHHS 00 Omeparusx,
cuertax M pekBu3zuTax KiMeHTa, KpOMeE CiIy4daeB, KOIJla YaCTUYHOE PACKPBITHE TaKUX
CBEJIEHUI MpsMO paspenieHo camMuM KiMeHTOM WM BBITEKaeT M3 HEOOXOAMMOCTHU
BBINIOJHUTH €ro [lopydyeHue, a Takxke B cCllydasx, NPEAYCMOTPEHHBIX JEHCTBYIOIIUM
3aKOHOJaTesbcTBOM Poccuiickon denepanyuu 1 HOpMaTUBHBIMU akTamu banka Poccun.

8.3. Hacrosmum bpokep yBemomuisier BceX 3aMHTEPECOBAHHBIX JIMIl, YTO B
COOTBETCTBUM C JEUCTBYIOIIMM 3aKOHOAATeNbCTBOM Poccuiickon @Penepanuu, bpokep
MOJKET OBITh BBIHYXICH PACKPBITh JUISI KOMIIETCHTHBIX OPTraHOB, B paMKax HMX 3alpOCOB,
uHpopmanuo o0 oneparusax, cuerax Kinuenra, nmpouyro uapopmarmto o Kiuenre.

8.4. KumeHt o0s3yeTcs He epeaaBaTh TPETbUM JIMaM 0€3 MMChbMEHHOTO COTJIACHUS
Bbpokepa moOble cBeAeHMs, KOTOpble CTaHYT €My H3BECTHBI B CBS3U HCIOJHEHUEM
HACTOSIIETO JIOTOBOPA, €CJIM TOJIBKO TakKoe pasMIallleHWe IPsSMO HE CBSI3aHO C
HEO0OXOIMMOCTBIO UCTIOJTHEHUS 0053aTeNIbCTB 110 HACTOSALIEMY TOTOBOPY.
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8.5. Kuwmenr o0s3yercs mnpenoTBpamiaTh pacKpbiThe, W/MIW BOCIPOU3BEIECHUE,
W/WIH pacipocTpaHeHrne NHGOPMAIMOHHBIX IMOTOKOB (BKIIOYast PerucrpanoHHbIil Kom) 3a
UCKJIIOUEHUEM city4aeB, korna KimeHt ynomnomoueH bpokepoMm Ha packpeiTue, W/UIU
BOCITPOM3BE/ICHNE, U/UIN pacHpOoCTpaHEHUE BhilIeykazaHHON mHpopmanuu. KiaueHTt Hecer
OTBETCTBEHHOCTh B COOTBETCTBUU C JIEUCTBYIOUIUM 3aKOHOJATENbCTBOM Poccuiickoi
®denepanuu B ciiyyae HapylleHUs] TpeOOBaHUM HACTOSIIETO MyHKTA.

0. OTBEeTCTBEHHOCTH CTOPOH.

9.1. 3a meucnosHeHue AUOO0 HEHAJIEXKAIIECE WCIIOHCHHE HACTOSIIETO JOrOBOpa
CTOPOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBUU C JIEHCTBYIOILUM 3aKOHO/ATEIbCTBOM
Poccuiickoit deaepanun.

9.2. bpokep He HeceT OTBETCTBEHHOCTH 3a JII0ObIE YOBITKH, BOHUKILNE BCIIEICTBUE
WM 110 IpU4uHe JeicTBui (0e3neiictBus) bpokepa 1o nucnonHeHno 00s13aHHOCTEN B paMKax
HACTOSIIEro JoroBopa, eciu oT Knnenra He nocrynano [lopydyenui, eciiu npeacTaBieHHbIE
[Topyuenus opopmiens! KinrieHToM HeHaie)KauM 00pa3oM WM HOCUIIU TPOTUBOPEUNBBIN
XapaxTep.

9.3. bpokep He HECET OTBETCTBEHHOCTH nepea KimmeHToM 3a yOBITKH, TPHYNHEHHBIC
neiicteueM uim OeszaeiictBueM bpokepa, ob6ocHoBaHHO mojarasmerocss Ha I[lopydenus
Knuenta u ero ymnoJHOMOYEHHBIX JMI, a TaKkKe HAa HHPOPMALUIO, YTPATUBIIYIO
JIOCTOBEPHOCTH M3-3a HECBOEBPEMEHHOTO J10BeieHus ee Kiimentom 1o bpokepa.

9.4. bpokep He HeceT OTBETCTBEHHOCTh 3a HewcromHeHue [lopyueHuit wu3-3a
HEBO3MOXXHOCTH PACHOPSKEHUsI JIEHEKHBIMM CpPEICTBaMU W/WIM LIEHHBIMH Oymaramu,
cocTaBisifoliMMU  MTHBEeCTHMLIMOHHBIN mOpTdenb, W/WIM HE HepeJaud eMy JOKYMEHTOB,
HEOOXOIUMBIX 11 BbinojiHeHus: [lopydeHus, B TOM 4Hclie MNOATBEP)KAAIONIMX IPABO
Knuenra BiaaeHus, Moyib30BaHus M paClOPsDKEHUS [ICHHBIMU OyMaramu.

9.5. bBpokep He HeceT OTBETCTBEHHOCTH 3a HEHCIIOJHEHUE WJIM HEHaJuIexKallee
ucnonHenue  [lopydyeHu#l, SABHUBIIMXCS  CJIEACTBUEM  HapyLIEHUS  HOPMaJIbHOIO
dbynxuuonupoBanusi gonaoBoro poiHka [TAO MockoBckas Oupka M Apyrux OUPIKEBBIX
IUIOINAJIOK, TEXHUYECKUX cO00eB M OIMMOOK mporpaMMHOro obecrneueHus, cOoeB,
HEUCIPABHOCTEN M OTKAa30B CHCTEM CBSI3M M APYTUX HENPEIBHUJICHHBIX OOCTOATEILCTB, HE
KOHTPOJIMpyeMbIX bpokepom.

9.6. bBpokep He HeceT OTBETCTBEHHOCTH 3a COXPAHHOCTb JEHEKHBIX CPEACTB U
neHHbix Oymar Kiumenta B ciydae OaHKpoTcTBa (HECIOCOOHOCTH BBIMIOJIHHUTH CBOU
obs3atenbcTBa) TC, BKITtoUass 0aHKPOTCTBO OpraHU3aIuii, 00eCIeUnBaIOIIUX JACTO3UTAPHBIC
U PpacyeTHO-KIMPHUHIOBble mpouenypel B 3TMX TC, ecnum OTKphITHE cYeTa B 3THUX
OpraHu3alusiX M UCIOJIb30BAHHE UX ISl XpaHEHHs LIEHHbIX OyMar M JIEHEXHBIX CpPEICTB
Knunenra o0ycnoBineHO HEOOXOAMMOCTBIO BhIMOMHEHUS [lopydueHnit u/mnm npeaycMoTpeHo
JIEUCTBYIOIIMM 3aKOHOJaTenbCTBOM Poccuiickon denepanum.

9.7.  bpokep HE HECET OTBETCTBEHHOCTH nepen Knnenrom 3a
HEUCIOJIHEHUE/HEeHaJIe)Kalllee MCIOIHEHUE TPEThbUM JIMLIOM CJAEJKH, 3aKII0YEHHOW Ha
ocHoBaHuu Ilopyuenns Knuenra.

9.8. bpokep He HeceT OTBETCTBEHHOCTH 32 PE3yJIbTaThl UHBECTUIIMOHHBIX PELICHUH,
npubATeix Kimmentom. Kmment mnpoundopMupoBaH O TOM, YTO HMHBECTUIIMOHHAS
JeSITEIIbHOCTD CONPSKEHA ¢ PUCKOM HEMOJyYEHUs 0KMIaeMOI0 10X0a U MMOTEPU YaCTH WIIH
BCEU CYyMMbl HHBECTUPOBAHHBIX CPEJICTB.
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9.9. KimeHT HeceT OTBETCTBEHHOCTb 3a YOBITKM bpokepa, BO3HHKIIME H3-3a
HECBOEBPEMEHHOTO JOBEJCHHUS WM HMCKakKeHHWs wuHpopManuu, nepemanHoir Kimentom
bpokepy, a Takke H3-3a HECBOEBPEMEHHOTO M HEMOJHOIO IpPEIACTaBIeHUs bpokepy
HEOOXOJUMBIX JOKYMEHTOB, NPEIOCTaBICHHE KOTOPHIX MPEAYCMOTPEHO HACTOSALIUM
JIOTOBOPOM H/WJTH IEUCTBYIOITUM 3aKOHOAATEIbCTBOM Poccuiickoii deneparuu.

9.10. Croponbl OCBOOOXHAIOTCSA OT OTBETCTBEHHOCTH 32 YACTUYHOE WM TIOJTHOE
HEHCIIOJIHEHUE 00513aTeNIbCTB 110 10I0BOPY, €CIIM TaKOE€ HEUCIIOIHEHNE SIBUIIOCH CIIEICTBUEM
oOcrosiTenbeTB  HenpeononuMmor cuibl (cT. 401 I'paxmanckoro konekca Poccuiickoi
®enepanun) wim  Gopc-MaKOPHBIX OOCTOSTENBCTB, BO3ZHUKIIUX II0CIIE 3aKIIOUYEHUS
JI0OTOBOPA, KOTOPBIE CTOPOHBI HE MOTJIN MPEABUIETh IIM IPELOTBPATUTD.

9.11. B cayyae BO3HHMKHOBEHHUS OOCTOSATEIBCTB HENPEOJOIMMON CHIIBI CPOK
BbINoJHEHUST CTOpoHaMU 0053aTEIBCTB M0 JOTOBOPY OTOJIBUTAETCsl COPA3MEPHO BPEMEHH, B
TEUYEeHHE KOTOPOTO IEHCTBYIOT TaKue OOCTOSATENbCTBA U UX MOCIEACTBUS.

9.12. Croponbl  00s3yIOTCSI TIO OKOHYAaHWUU  JEUCTBHS  (HOpC-MakKOPHBIX
00CTOATENBCTB, MPHUHATH BCE Mephbl S JMKBUAALMU IOCIEACTBUA M YMEHBIIECHUS
MPUYNHEHHOTO yiiepoa.

10.  Cpok aeiicTBus J0roBOpAa.

10.1. Hacrosimuii 1OroBOp BCTYIMAET B CHILY C MOMEHTA ero noAnucanus CTopoHaMu
U JefcTByeT HeompeneiaeHHbId cpok. Hactosmmuit A0roBop MOXKET OBITH NpeKpaiieH B
CIydasiX M MOpSJIKE, YCTaHOBJIEHHBIX HACTOSIIIMM JOTOBOPOM WM 3aKOHOAATEIbCTBOM
Poccuiickoit ®eaepanuu.

10.2. Jlrob6as u3 CTOPOH HUMEET MpaBO pPACTOPTHYTh HACTOSIIUN JOTOBOP B
OJIHOCTOPOHHEM BHECY1€0HOM NOpsAIKE, yBEIOMUB Apyryto CTOpoHY 00 3TOM B MMCbMEHHON
dopme He meHee ueM 3a 5 (I1sa1h) pabounx qHEN 10 1aThl pACTOPKEHUSI.

10.3. C patel npuema bpokepom yBegominenust Kiimenra o pacTop>keHHH HACTOSLIETO
norosopa bpokep npekpaniaer npuem k ucnojaHeHutro IlopyueHnii Ha 3aKIFOUEHHE CIETOK Ha
YCIIOBUSIX HACTOSAIIETO JOroBOpa.

10.4. TIlpekpamieHre HACTOAIIETO JOTOBOpa HE BJEYET 3a COOOM MpeKpaleHHs
o0s3atenbctB CTOPOH MO pacyeTaM M KIMpUHTY CHENOoK Ha OCHOBAaHMU HMCIHOJHEHHBIX
bpokepom Ilopyuenui.

10.5. M3meHeHUs W JOMOJTHEHHUS B JIOTOBOP MOTYT OBITh BHECEHBI IO COTJIAIIECHUIO
CropoH, odopMIeHHOMY B THCBMEHHOM BHIE M MOANUCAHHOMY IOJHOMOYHBIMH
npeacraBuTenasiMu CTOpPOH.

11. 3aKJII0YUTEIbHbIC MTOJI0KEHU.

11.1. Hacrosimum KiueHT 3agBisieT, 4yTO 0 3aKIIOUYCHMs] HACTOAIIETO JOTOBOpa
yBeIOMJIEH bpokepom:

- 0 TOM, YTO IPOBEJICHUE OTNIEPAIIHA HA PHIHKE IEHHBIX OyMar CBS3aHO C PUCKOM MOTEPU
BCEX WM 4YaCTH HMHBECTHPYEMBIX CpPEJCTB W O3HAKOMJICH ¢ WH(opmaimeit o
BO3MOJKHBIX pHUCKax, u3nokeHHou B [lpunoxxkennu Ne 1 k HacTosmemMy JOTOBOPY
(dexnapayus o puckax, césa3aHHbIX ¢ UHBECMUPOBAHUEM HA (DUHAHCOBBIX PbIHKAX),

- 0 TOM, YTO IPUOOPETEHHE MHOCTPAHHBIX IIEHHBIX OyMar CBA3aHO C PUCKOM IMOTEpPHU
BCEX WJIM 4YaCTH HHBECTHPYEMBIX CpPEICTB W O3HAKOMJICH ¢ WH(oOpMaiumein o
BO3MOJKHBIX PHCKax, M3JI0xkeHHOU B [lpmnoxkenun Ne 2 K HACTOSAIMIEMY JIOTOBOPY
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([exnapayus 0 puckax, CeA3aHHbIX C UHBECMUPOBAHUEM 8 UHOCMPAHHbIE YEHHbLe
bymaeu),

- 0 TOM, YTO 3aKJIFOUCHHUE JOTOBOPOB, SIBJISIOIIMXCS MPOU3BOJHBIMH (PUHAHCOBBIMU
WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS IICHHBIC Oymaru
MHOCTPAaHHBIX SMUTEHTOB MJIH MH/CKCHI, PACCYUTAHHBIE 110 TAKUM IIEHHBIM OyMmaram,
CBSI3aHO C PUCKOM IMOTEPH BCEX MJIM YaCTH MHBECTUPYEMBIX CPEICTB U O3HAKOMJICH C
uHpopManeli O BO3MOXKHBIX pHCKax, H3JI0XKeHHOH B Ilpumoxenmu Ne 3 K
HACTOSIIEMY J0TOBOPY (exnapayus 0 puckax, c8sA3aHHbIX ¢ 3aKIo4eHue 0020680P08,
AGSIOUWUXCS NPOUZBOOHBIMU (PUHAHCOBBIMU UHCIMPYMEHMAMU, OA3ZUCHBIM AKMUBOM
KOMOPbIX AGISAIOMCSL YeHHble OymMacu UHOCMPAHHBIX IMUMEHMO8 UMU UHOEKCHI,
paccuumanHvle no MaKum YeHHvlM Oymazam);

- 0 HEOOXOJUMOCTH COOIIOICHUS 3aKOHOIaTEIhCTBA 110 MPOTHUBOICHCTBUIO KOPPYIIIIUU
U TPOTUBOACHCTBUIO  Jieraju3aliii  (OTMBIBAaHUIO)  JOXOJOB,  IOJYYCHHBIX
npectynHbiM myTtem llpunokenue Ne 4 k HacToseMmMy I0TOBOPY (/exnapayus o
COONIOOEHUU ~ 3AKOHOOAMeNbCcmed  NO  NPOMUBOOCUCMEUI)  KOPPYRYUUu U
NPOMUBOOEUCBUIO Jle2anu3ayuu (OMMbl8AHUIO) 00X0008, NOIYUEHHbIX NPECHYNHbIM
nymem),

- o mpae Kiuenta Ha monydeHue MHGPOPMAIMOHHBIX MaTepUalOB, YKA3aHHBIX B
[Tpunoxennn Ne 5 Kk HacTosmeMy JOTOBOpY (Veedomnenue o mnpedocmasieHuu
ungopmayuu);

- 0 CcoBMeleHHH bpokepom OpoKepckol  JeATEIBHOCTH C  JICTIO3UTApHOU
JESATSIIBHOCTRIO U JAWIICPCKOM JIeATeILHOCTBIO Ha PhIHKE IICHHBIX OyMmar;

-0 HEJIOIYCTUMOCTH UCIIOJIb30BAaHUSA WHCaWIepCKON uHbpopMaUu U
MaHUITYJIMPOBAHUS PHIHKOM B COOTBETCTBUU ¢ TpeboBaHusMu denepaibHOro 3aK0Ha
ot 27.07.2010r. Ne 224-P3 «O nmpoTHBOAECHCTBUN HEIPABOMEPHOMY UCITOJIB30BAHHIO
WHCalaepcKkoi HHPOPMAITUU U MAHUITYJTUPOBAHUIO PHIHKOM M O BHECEHUU U3MEHEHU I
B OTJICJIbHBIE 3aKOHOJIaTENbHbIE aKkThl Poccuiickoil denepaunin» U €My U3BECTHO U
MoHATHO conepxkanue [Ipunoxxkenuss Noe 6 kK HacToseMy JA0TroBopy (Veedomnenue o
HeOOnyCmuMOoCmu UCHONb308AHUS UHCAUOEPCKOU UHDOpMayuy U MAHUNYIUPOBAHUS
PUIHKOM);

- 0 mpaBe TpeboBaTh OT bpokepa BedeHUs OTIENBHOIO ydyeTa €ro HMYIIECTBa,
MPEIOCTABICHHOTO B KauecTBe obecrieueHus u 00s3aTeNbcTB bpokepa, BOSHUKIITUX U3
JIOTOBOPOB, 3aKJIFOUEHHBIX 3a cueT KineHta u eMy M3BECTHO U MOHSATHO COJIEpIKaHUe
[Ipunoxenuss Ne 7 k HacrosieMmy JoroBopy (Veedomnenue o nopsaoke yuema
oenexcHvix cpeocme Knuenma 6 KIupuHeo8blx Op2aHu3ayusix),

- 0 coBMelieHUu bpokepoM pa3nmuyHBIX BHIIOB MPO(ecCHOHATBHONW NeATEeIbHOCTH,
npo¢eCCUOHATBHON NESITENHPHOCTH HAa PBIHKE IIEHHBIX OyMar ¢ WHBIMH BUIaMU
JesITEIbHOCTU (0aHKOBCKAs NIEATEIHHOCTh), €My M3BECTHO M TMOHSTHO COJEpKAHHE
[Tpunoxenust Ne 8 k HacTosieMy I0TOBOpY (Hexnapayus o puckax, ceszanuvlx c

coemewenuem  bpoxepom  paziuuHbix  6U008  npogheccUOHANbHOU  OesamenbHOCmU,
npogeccuoHanbHol 0eamenrbHOCmU Ha PbIHKE YEHHbIX OyMae ¢ UHbIMU 8UOAMU 0esimelbHOCU

(banxosckas desmenvHocmy).);
- 0 HeO6XOIII/IMOCTI/I MMpeaoCTaBJICHUA BpOKepy Y10oJIHOMOYEHHBIM MpeaACTaBUTCIICM
Knuenrta nmpaBa (ath coryacue) Ha 00paboOTKy ero mepcoHaabHbIX TaHHBIX.
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11.2. Ha pary mnoamucaHusi HacTosiiero joroBopa, KimeHT B mopsike,
yctanoBieHHOM B AO «HK bank», npenocraBun bpokepy mpaBo (nman corjacue) Ha
00paboTKy ero nepcoHaIbHBIX TaHHBIX.

11.3. Bcs nampaBmsiemas bpokepom B angpec Knumenta koppecnoHaeHIHs, 3a
uckioueHueM OT4eToB, MOXKET ObITh BpyueHa Kinenty nudno 1100 oTmpaBiieHa Mo mouTe
(TenerpaMMoi, 3aKa3HbIM IHUCbMOM C YBEJIOMJIEHMEM O BPYUYEHUH) WM Y€pe3 KOMIIAHUU
skcnpece aoctaBku otmpasieHuit (DHL, TNT u apyrue) mo aapecy Mecta MOCTOSHHOTO
MpoXUBaHUs (MOCTOSIHHOU peructpanun) Knuenra, ykazanHomy B pazzene 12 HacTOSIIEro
JIOTOBODpA.

Bcest nanpaBnsiemas Knuentom B anpec bpokepa koppecnoHIeHIIUsS MOXKET ObITh
BpyudeHa bpokepy nuuHoO (IyTeM IpeAocTaBIeHUs €€ B KaHIessipuio bpokepa o aapecy,
YKa3aHHOMY B pazzienie 12 HacTosuero 10ropopa) audo oTmpasieHa 1o noure
(TemerpamMoii, 3aKa3HbIM [TUCHbMOM C YBEIOMJICHUEM O BPYUECHHH) UJIK YEPE3 KOMITAHUH
skcrpecc nocraBku otnpasienuit (DHL, TNT u npyrue) no agpecy bpokepa, ykazanHoMy
B pazzene 12 HacTosmero 10ropopa.

CropoHa cunuTaeTcs MOJYYUBIIECH KOPPECITOHICHIIUIO B JaTy, YKa3aHHYIO B OTMETKE
0 MOJIYYCHUH KOPPECTIOHICHITUHU WX B ATy 3a(pUKCUPOBAHHYIO OpTraHU3aIlel MoYTOBOM
CBSI3W/KOMIIaHUEN SKCIPECC TOCTAaBKU OTHpaBiaeHU. CTOPOHA TaK K€ CUMTACTCS
MOJIyYUBLIEH KOoppecnoHAeHIuIO: (1) B ciiyyae oTKasa OT ee MOIy4YeHus,
3a()MKCUPOBAHHOTO OpraHU3aIMel TOYTOBOM CBSI3M/KOMIIAHUEH SKCITPECC TOCTaBKU
OTHpaBJICHUIT; (2) B clTydae HEBO3MOXXHOCTH €€ BPYUCHHUSI B CBA3U C OTCYTCTBUEM ajipecaTa
10 YKa3aHHOMY aJipecy, U (3) B MHBIX CIy4asX, yCTAHOBJIEHHBIX 3aKOHOAATEILCTBOM
Poccuiickoit deaepanuu.

11.4. Bce cnopsl, Bo3HUKaromue Mexay CTOpoHaMH, MOMJICKAT YPEryJIUpOBaAHUIO
nyreM neperoBopoB CTopoH Mexay coOoil. B ciyyae HEBO3ZMOXKHOCTU YpEryJlIupOBaHHS
CIIOPOB ITyTEeM IIPOBEJICHUS IEPETOBOPOB Mexk 1y CTOpOHAMU, CIIOp pa3peniaeTcs B cyaeOHOM
MOPSIIKE, YCTAHOBIICHHOM JICHCTBYIOIIMM 3aKOHOIaTenbCcTBOM Poccuiickoit denepanuu.

11.5. CropoHbl TpPHUILIA K COIVIAIIEHHWIO O JOTOBOPHOM MOJACYIHOCTH (CT.32
['paxxmanckoro mpoiieccyanbHoro kojaekca Poccuiickoit denepannn) pa3pemieHus Cropos,
CBSI3aHHBIX C 3aKJIIOYEHUEM, HCIIOJHEHHEM, W3MEHEHHUEM, PACTOPKEHHUEM HACTOSIErO
JIOTOBOpPA, @ UMEHHO O TOM, YTO BCE CIIOPBI OyIYyT pa3peniaTbCs B Cy/I€ MO MECTY HAXOXKICHUS
Bbpokepa n MecTy 3aKiII0UEHHUS HACTOSIIIIETO J0r0BOpa — B TBEpCKOM pailoHHOM cyJie ropoja
MOCKBBI.

11.6. HeoTbemiieMoil 4aCThIO0 HACTOSIIETO IOTOBOPA SIBIISTFOTCSI:
Lpunoosicenue Ne [ Jlexnapaius 0 pucKax, CBSI3aHHBIX C MTHBECTUPOBAHUEM Ha (PUHAHCOBOM

PBIHKE;
IIpunoowcenue Ne 2 Jlexknapanus 0 puckax, CBI3aHHBIX C HHBECTUPOBAaHUEM B HHOCTPAHHBIC

IIeHHBbIC Oymaru;
llpunosicenue Ne 3 Jleknapanusa O puUCKaX, CBSI3aHHBIX C 3aKJIIOYEHHUEM JIOTOBOPOB,

SBIISFOLTUXCS TPOU3BOAHBIMHU (PMHAHCOBBIMH HHCTPYMEHTaMHU, 0a3UCHBIM
aKTUBOM KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru MHOCTPAHHBIX YMHUTEHTOB
WJIM WH/IEKCHI, PACCUNTAHHBIC 110 TAKMM LIEHHBIM OyMaram;
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Lpunoosicenue Ne 4 Jlexnapanusi 0 coOMIOICHUN 3aKOHOAATEIHCTBA IO MPOTHUBOACHCTBUIO

KOPPYILHUK U TPOTUBOACUCTBUIO JIeraiM3alii (OTMBIBAaHUIO) JOXOOB,
MOJTYYECHHBIX MPECTYMHBIM ITYTEM;

Ipunoowcenue Ne 5 YBenomieHue o NpeoCTaBIeHUN UH(OPMALINH;

Ilpunooicenue Ne 6 YBeOMJIEHHE O HEJOMYCTUMOCTH MCIIOJIb30BAHUS HHCANIEPCKOM

“H(pOpMaLUY U MAaHUITYJIUPOBAHUS PHIHKOM.
Ilpunooicenue Ne 7 YBeloMJICHME O TMOPSAJKE ydeTa JCHEXHbIX cpeacTB KiueHnta B

KJIIMPUHTOBBIX OpraHU3alHsIX.
Ilpunooicenue Ne 8 Jlexnapauust O pHUCKax, CBSI3aHHBIX C COBMEIIEHHMEM bpokepom

Pa3IUYHBIX BUIOB MPO(EeCcCHOHATBHON NEATeIFHOCTH Ha PHIHKE IIEHHBIX
OyMar ¢ HHBIMU BHUJIaMH JICSITSIBHOCTH (0aHKOBCKAsI IEITCIIBHOCTB).
11.7. HdoroBop cocTaBieH B 2-X 3K3EMIULIpaX Ha PYCCKOM S3bIKE, HMEIOIINX
OJIMHAKOBYIO HOPHIMYECKYIO CHIIYy: OJWH JK3eMIUIIp XpaHuTcs y KiueHra, apyro — y
Bbpokepa.

12. Anpeca u pekBu3uThl CTOPOH.

bpokep: Kanenr:
AxknuoHepHoe 00mecTBo «HK bank» d.N.0

(coxp. AO «HK bank») Hama poxcoenus:
OI'PH 1027739028536 Mecmo podicoenus:
WHH 7734205131, KIIII 771001001, VHH

Buo u nomep ookymenma, yoocmosepsiouje2o
JUYHOCD: ,
KEM M KOT'Jla BBIJaH:

Anpec mecta HaxoxaeHus: 125047, Poccus,

r. MockBa, Muycckas miomaib, 10M 2.
Caiit B cetr Internet: www.nkbank.ru
Tem: (495) 411'54-69;(1)611(0: (495) 411-69-99 A()pec Mmecma NOCMOAHRRO20 NPOICUBAHUS
Aopec anexmponnoii noumsr:. bonds@nkbank.ru (mocTosHHO perncTpauuy):
Adpec mecma pementozo npoxcudanus (BpeMeHHON
ITnamedxicnvie pexsusumer: BUK 044525278, PETUCTpAIHH, C YKa3aHHEM JaThl OKOHYAHUS €

xoppecnongentckuii cuet Ne 30101810045250000278 B CpoKa):
Bbanke Poccun. Temedon: (__)
Aopec 31eKmpoHHOU NOUMbL:

Inamesicuvie pexeusumoi:
OaHKOBCKHI1 cueT Neo

B

Hoanucu Ctopon

Ot Kiinenra:

Ioonuce @.1.0. nonnocmwio

Ot bpokepa:

Tloonuce @.1.0. nonnocmwio

- ]
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Ipunoocenue Nel.
k Hozosopy Ne om « » 20 e
0 OpoxepcKom 06CIYHCUSAHUY HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,
CBSI3AHHBIX C ”HBECTUPOBAHUEM
HA ®UHAHCOBOM PBIHKE

Heabrw HacTosimed Jlexkaapanuum sABJsAeTCS mnpenocraBienne KimeHnry
HH(pOpMAUU O PUCKAX, CBA3AHHBIX C OCYLIECTBJICHHEM ONepanuil Ha (PUHAHCOBBIX
PBIHKAX, U PeAYNpPe:KIeHre 0 BO3MOKHBIX MOTEePAX MPHU OCYLIECTBJICHUHU ONlePaliil HA
(puHaAHCOBBIX PHIHKAX.

KuneHT 0co3HaeT, 4TO HHBeCTHUPOBaHUe cpeAcTB B UHCTPpYyMEHTHI (PMHAHCOBOIO
PBIHKA CONPSKEHO ¢ ONpeAeIeHHbIMH PUCKAMH, OTBETCTBEHHOCTHb 32 KOTOpPbIe He
MOKeT ObITH BO3JI0KeHA Ha bpokepa, Tak Kak OHM HAXOAATCA BHE Pa3yMHOI0
KOHTPoJiAs CTOPOH M MX BO3MOKHOCTH NPeABHAETh M NMPEAOTBPATHTH MOCJIEACTBUSA
TAKHX PUCKOB OrPaHM4YeHbl. JTH PUCKHM CBS3aHbI, B TOM 4HCJe C HECTAOMJIbHOCTHIO
NMOJIUTHYECKOM ¥ JKOHOMHYECKOM curtyauuu B P@® u HecoBepHICHCTBOM
3akoHoAaTeJbHOH 0a3bl P®. Ha ocHoBaHMH BbIIIEU3J10:KeHHOT0 KiMeHT ao0/keH
CAMOCTOSITEJIbHO OLIEHMBATh BO3MOKHOCTh OCYHIECTBJICHUSI CBOUX WHBECTUIIUI, PH
3tom bpokep Oyxer mpuwjaratb MaKCUMYM YCWIHi ¢ wejab0 nomodb Kimenrty
COKPATUTH BO3MOKHbI¢ PUCKH IIPH MHBECTHPOBAHMHU MOCJEJIHHM CPEACTB B paMKax
bpoxkepckoro gorosopa.

Hukxe npuBoasATCH KOHKPETHbIE BH/bI PUCKOB, CIIMCOK KOTOPBIX He SIBJISETCS
HCYEPIbIBAIIMM, HO 1103BoJs1eT KiimeHTy mMeTh o011ee nmpeacTaBjieHne 00 OCHOBHBIX
PHCKAX, ¢ KOTOPbIMHM OH MO’KeT CTOJKHYTHCH IPH HHBECTHPOBAHMU CPEACTB B
HNucTpyMeHTBI (pMHAHCOBOTO phIHKA B Poccuiickoit @exepanum.

Jas weneit exkaapauum moJ PHCKOM NPH OCYLIECTBJEHMH oOllepanuid Ha
(prHAHCOBBIX PHIHKAX MOHMMAETCSI BO3MOKHOCTb HACTYIJICHUSI COOBITHS, BJICKYIIEr0
3a co0oi morepu aist Kinuenra.

Hoaumuueckuil puck - puck (GUHAHCOBBIX IMOTEPh CO CTOPOHBI KimneHTa, cBSI3aHHbBIN
C U3MEHEHUEM IMOJIUTUYECKON cuTyanuu B Poccun (MU3MEHEHHE MOJUTHUYECKOW CHCTEMBI,
CMEHa OpraHOB BIJIACTH, HM3MEHEHHE TMOJUTHYECKOTO W/WIM IKOHOMHUYECKOTO Kypca).
Haubonee pagukanbHble U3MEHEHHS] MOTYT MPUBECTU K OTKA3y WJIU OTCPOUYKE MUCTIOTHEHUS
OMUTEHTAMH CBOMX OOS3aTENBCTB IO IEHHBIM Oymaram, K OTPaHHYEHHUIO OMpPENEICHHBIX
(HampuMmep, WHOCTPAHHBIX) WHBECTUIIMHA, a BO3MOXHO U K KoH(puckamuu 1ubo
HallMOHAIN3AI[MY UMYIIECTBA OMPECICHHBIX KaTErOpHil UTHBECTOPOB.

JKonomuueckuil puck - puck GUHAHCOBBIX MOTEPH CO CTOPOHBI KilneHTa, cBsi3aHHbII
C U3MEHEHHEeM »JKOHOMHYeckod cutyauuu B Poccum. Jlrobol yuacTHHK mpolecca
uHBecTHUpoBaHus Kiuentom cpenctB B MHcTpymMeHTH (UHAHCOBOTO pBIHKA MOXKET
0Ka3aTbCsl B CUTYAI[MU, KOT/Ia B CUJIY SKOHOMUYECKUX IMPUYUH OH HE CMOYKET HaJIJICKAIIUM
00pa3oM HUCHOJIHUTH CBOM 00S3aTENbCTBA, CBS3aHHBIC C OOpaIIeHUEM M OOCITYKHUBAaHUEM
BBITTYCKOB IIEHHBIX Oymar, Wil HWHbIE 00s3aTEIhCTBA, KOTOPhIE MOTYT MOBJIHUATH Ha IpaBa
Knuenra.

Puck oOeiicmgyrwouwiezo 3axonooamenvcmea u 3aKOHOOAMEIbHHIX U3MEHEHUIL
(IIpasoeoit puck) -
PUCK TOTEpb OT BIOXEHUH B HMHCTpyMEeHTHl (PUHAHCOBOTO pBIHKA, CBS3aHHBIA C
MIPUMEHEHUEM JEUCTBYIOLIETO 3aKOHoHaresibcTBa Poccuiickonn deneparuu, MOSABIEHUEM
HOBBIX W/WIM HM3MEHEHUEM CYIIECTBYIONINX 3aKOHOJATEIIBHBIX W HOPMATHBHBIX aKTOB
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Poccuiickoit ®@eneparuu. IIpaBoBOM PUCK BKIIOYAET TAKKE BO3MOXKHOCTH MOTEPH OT
OTCYTCTBHUSI HOPMATHUBHO-TIPABOBBIX AKTOB, PETYJIUPYIOUIUX JIEATEIIbHOCTh HA (PUHAHCOBBIX
PBIHKAX UM B KAKOM-JTM00 CeKTOpe (PMHAHCOBOTO PhIHKA.

Puck nanozo602o0 3axonodamenvcmea - pUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI
KineHnra, CcBs3aHHBIM C IIPUMEHEHHMEM JEUCTBYIOLIETO HAJIOTOBOIO 3aKOHOAATEIIBCTBA
Poccuiickoit @enepanuu, W3MEHEHHEM CYUIECTBYIOIIETO TOPSAIKAa HAJIOTOOOI0KEHUS
orepanuii Ha GUHAHCOBBIX PbIHKAX.

Kimmenr, apisronuiics Hepe3uaeHTOM P®, nOJDKEH yduTBIBaTH PHUCK, CBS3aHHBIN C
PacTOpPKEHHUEM WJIM U3MEHEHHEM NOANMCAaHHbIX Poccuiickoit denepanueit Mex1yHapOoIHbIX
cornameHuid 00 n30ekaHue JABOMHOIO HAJIOTOOOJIOKEHMS, YTO MOXKET HeOIarompusTHO
IOBJIUATH HA NoyIokeHrne KimeHTa, 4bsd NESITENBHOCTh NOANANANIA IMOJ PEryjJnpOBaHUE
TaKOI'0 COIJIALIEHUS, U KOTOPbI UMENl Ha OCHOBAaHUHU YKa3aHHOTO COTJIAlllEHUsl KaKHe-JIn0o
HAJIOTOBBIE JIBTOThI U PEUMYIIECTBA.

Bantommuwiit puck - 310 pUCK YOBITKOB, KOTOpPbIE€ MOTYT BO3HUKHYThH BCIIEICTBHUE
HEeOJIaronpusTHOTO U3MEHEHUS! KYpCOB MHOCTPAHHBIX BaJIIOT.

Co cTopoHBI TrocynapcTBa KypC POCCHMCKOM BaJIlOTBI KOHTpoJupyercs bankom
Poccun nyrem BBeleHHsI OrpaHUYECHUN MPENIEIOB U3MEHEHUN Kypca POCCHUMCKOM BaJOTHI,
IyTEM TMPOBEACHUS BATIOTHBIX HMHTEPBECHIIMA HAa BaJIOTHOM PBIHKE, a TAaKXKE IyTEM
MCIIOJIb30BAaHMS MHBIX JOCTYNHBIX banky Poccun MexaHn3MOB.

3akoHOAaTeNbCTBO PD ycTaHABIMBAET PEKUM OCYIIECTBICHUS BAFOTHBIX OIIEpPaIINid,
KOHTPOJIb, 32 COOII0O/IEHHEM KOTOPOTO ocyliecTBiIseT bank Poccun u yroiHOMOYEHHBIE UM
KpenuTHele yupexacHus. [Ipu 3tom bank Poccum mMmeeT mpaBo caMOCTOSATENIBHO MEHATH
MOPSIIOK OCYIIECTBIEHUS BAIFOTHBIX ONEpaliiii U BbAaBaTh COOTBETCTBYIOIINE Pa3pEILICHUS
Ha OCYIIECTBIIEHUE TAaKUX OIepaIiii, Korjaa 3T0 He00X0IUMO.

¥ KnueHrta, B ciydae NMpOBEIEHUs TOProBbIX onepanuil ¢ PHHAHCOBBIMU aKTUBAMH,
MO’KET BOBHUKHYTh HEOOXOUMOCTh OCYIIECTBIIATH MPSIMble U 0OpaTHbIE KOHBEPCUHU BaJIIOT.
WuBecTuinu, oCymecTBIsieMble W/WIH OIICHUBAEMbIe B MHOCTPAHHOW BAJIIOTE, PABHO KaK U
BaJIIOTHO-OOMEHHbIE (KOHBEPCHUOHHBIE) OINEpallid, MOTYT OBITh TIOJBEPKEHBI PHUCKY
3HAYUTENIbHBIX TIEPEOLICHOK U U3MEHEHUM, CBSI3aHHBIX C BBICOKMM YPOBHEM MHQIISIITUU B TOU
WJIM MHOM BAJFOTE U BO3MOKHBIMU HEOJIArOMPUATHBIMU U3MEHEHHUSIMU BaJIFOTHO-OOMEHHBIX
KYPCOB.

B cBsi3u ¢ ykazanabiM, y KilneHTa MOTYT BO3HUKHYTH YOBITKH, pa3Mep KOTOPBIX HE
OTpaHUYEH U HE MOXKET OBITh /10 KOHI[A OLICHEH HA MOMEHT 3aKJIIOYEHUSI COOTBETCTBYIOIIEH
Craenku BBUY OTCYTCTBHSI CBEJICHUN O IBYKEHUU BaTIOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu oeneixcnvix cpedcme - puck GUHAHCOBBIX MOTEPb CO CTOPOHBI
KinneHra, cBsi3aHHBIN ¢ penaTpuanuen JeHexHbIX cpeacts Kimenra.

PenaTpuanus AeHEXHBIX CpPEICTB MHOCTPAHHBIX HMHBECTOPOB OCYLIECTBISETCS B
HOPSIAKE, IPEAYCMOTPEHHOM POCCUMCKUM 3aKOHOAATEIBCTBOM, HO HE CYIIECTBYET HUKAKUX
rapaHTuii, 4YTo He OyAyT BBE/ICHbI OTpaHUYEHHUS JINOO 3aMpeThl Ha TaKyl0 pernaTpualuio, 1100
OyZeT U3MEeHEeH MOPsI0K ee ocymiecTBieHus. CleCTBUEM YKa3aHHBIX OOCTOSITEIbCTB MOTYT
cTtaTh YyObITKM KIHMEHTOB, Ha KOTOpPBIX OJTH OTPAaHWYCHHS WIW 3alpeThl OyayT
PacIpOCTPaHATHCA.

Puck ungppacmpykmypot punancogvlx pvinKoé - puUCK (PUHAHCOBBIX MOTEPH CO
croponsl KinueHTa, CBS3aHHBII C HEIOCTATOYHO BBICOKUM YPOBHEM  Pa3BUTHS
UHPPACTPYKTYPHI (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3ak0HOIaTEABCTBO MPEAyCMAaTPUBAET BO3MOKHOCTh OOpaIlieHus [IEHHBIX
Oymar B 0e3/J0KyMeHTapHOI ¢opMe, ITpaBa Ha KOTOpble GUKCUPYIOTCS B BUIE DJIEKTPOHHOMN
3anucu Ha cuetax «JEIIO» B nenosurtapuu. Ilpu ocymiectBienun ToproB B Toprosoit
cucteme (TC) mnepexom mpaB Ha LEHHble Oymarun (UKCUPYETCS YIOJIHOMOYEHHBIM
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JENO3UTapueM. 3aKJIFOYEHHE CAEJNOK C LIEHHBIMM OymMaraMM W pacyeTbl IO HUM
OCYIIECTBIISIFOTCS Pa3IMYHBIMU 1toApasaenaeHussMu TC U yroJIHOMOYEHHBIM JIETIO3UTapUEM
TC B COOTBETCTBHM C NPENyCMOTPEHHBIMU MJI1 ATOro mpouenypamu. Kak m Bce uHBIE
CUCTEMBI, TEXHUYECKUE CPEICTBA U CUCTEMBI, HCTIOIb3YyEMBIE 1JIs1 PUKCALMU ITPAB HA [IEHHbIE
Oymaru, 1Js 3aKIF0YEHUS CIIEIOK C IEHHBIMH OyMaramMu U OCYILECTBIIEHUS paCu€TOB 110 HUM,
HOJBEpKeHbl cOOosAM M ommbOkamM B pabore. OpraHuzaunuy, YHOJIHOMOYEHHBIE
COOTBETCTBYIOLUIMMU PETYJUPYIOIIMMHA OpPraHaMy IPeJOCTaBIsATh Y4YaCTHHKaM TOPIOB
JOCTYII K YKa3aHHbIM CHCT€MaM, COKpallaloT B COOTBETCTBYIOIIHMX JOTOBOpax C
VY4acTHUKaMH CBOIO OTBETCTBEHHOCTD 10 JAHHOMY BUAY pUCKa, mo3ToMy KineHt obnagaer
OTPAaHWYEHHBIMH BO3MOXHOCTSIMH TI0 BO3MEILICHHIO YOBITKOB, BBI3BAHHBIX TaKUMU
00CTOSTENILCTBAMM.

Puck 6ankoeckoit cucmemst - pUCK (PUHAHCOBBIX MOTEPh cO cTOpoHbl KimeHra,
CBSI3aHHBIM C HECBOEBPEMEHHBIM HCIOJHEHUEM W/WIN HEUCIOJHEHHEM IUIaTeXel 110
onepauusaM Knuenra.

Pacuetsl CTopoH Mexay co0oif, a Takke ¢ APYTUMU CyOBEKTaMU MPaBOOTHOLICHHIA,
BO3HUKAIOIIME B paMKaxX MCIIOJIHEHHUS MosIokeHUN CorylalleHusl OCYLIECTBISAIOTCA 4Yepes
Pacuernyio [lanary TC, oGcnyxuaromue Oanku bpokepa m KimeHra, nHble KpeIuTHbIE
YUpPEKIACHUSA, SBISIIOIIMECS DJJIEMEHTAMH JICHEKHBIX pPACYETHBIX CHCTEM, a TaKKe
MOCPEACTBOM pacyeTHO-ONEpPAMOHHbIX noApaszaenenuit Llentpansnoro banka P® (PKLI,
OIIEPY), xotopbie MOTYT OBITH 3ajeiicTBOBaHbl B pamkax Cormamenus. Kak pesynbrar,
BO3HUKAET PUCK HECBOEBPEMEHHOTO HCIOJIHEHUS W/MIM HEHCIIOJIHEHUS IUIaTeXeH, 4To
MOXXET IPUBECTH KaK K YBEJIIMYEHHIO CPOKOB pacyeToB, TaAK M K BO3MOXKHOM MOTEpe
JICHEKHBIX CYMM, SBIISIOMUXCA 00BEKTaMH TaKUX IIATEKEH.

Puck ucnonvzosanua ungopmayuu nHa GUHAHCOBHIX PHIHKAX - PUCK (HMHAHCOBBIX
noTepb co cTopoHbl KineHTa, CBsI3aHHBIN ¢ UCTIOIB30BAaHUEM KOPIOPATUBHOM MH(pOpMATUU
Ha (PMHAHCOBBIX PHIHKAX.

Nudopmanus, ucnonszyemas bpokepom npu okazanuu ycinyr KiomeHnram, moctynaet
U3 3aCIHyKMBAIOIIUX JOBEPUS HCTOYHUKOB, OJHAKO bpokep HE MOXKET HeCcTH
OTBETCTBEHHOCTh 32 TOYHOCTh UM  JOCTOBEPHOCTh IMOJydaeModM  HUH(GOpMAILIMH.
CnenoBarenbHO, CYIIECTBYET PUCK  IONYYEHHs  HEJAOCTOBEpHOW  HMH(OpMAaINH,
MCII0JIb30BAHUE KOTOPOM MOKET IPUBECTH K HapyIIEHUIO HHTepecoB CTOPOH.

Jlna KnuentoB bpokepa, He siBistitoruxcs pe3uaeHTamu PO, HeoOX0o1MMO yYUTHIBATh
paznuyMe CTaHJapTOB U IMOAXOJOB B MOATOTOBKE M TNPENOCTABICHMHM HWHMOpMaI,
ucnoib3yeMbix B Poccuiickoit denepanii U MPUHATHIX 32 €€ MpenesiaMmu. Tak, poCCUCKHeE
CTaHJAPThl U NPUHIUIBI OYXTaJITEPCKOrO yyeTa CHIIBHO OTJIMYAIOTCS OT MEXAYHApOJIHBIX,
YTO 3aTPYAHSET BO3MOYKHOCTh aJICKBATHOM OLIEHKH PE3YJIbTATOB ACATEIBHOCTH U aKTUBOB
OMUTEHTOB.

CTOpOHBI JOIHKHBI 0CO3HABATH, YTO HEOOXO0AUMAas UM HH(OPMALIKS MOXKET OCTYIAaTh
C OINpeAeNIeHHbIMH 3aJep’KKaMH, YTO MOXXET MPUBECTH K Oasupyrolieics Ha Takou
uH(OPMALIUU HEMPaBUIILHOM OIEHKE OOCTOSTENbCTB JIMOO K HEBO3MOXKHOCTH MX OIEHKU
BBUJYy TakoW 3a7iepKKu. BO3MOXKHBI M3MEHEHUS MPEIOCTaBIEHHON paHee WH(opManuu, ee
NEPECMOTP M YTOYHEHHE, UTO MOYKET MPUBECTU K BBIHYXKJIEHHOH IepeolieHke CtopoHamu
00CTOSITENbCTB, OIIEHKA KOTOPBIX Oa3upoBaack Ha Takoi WH(opMaIuu.

Puck uneecmuyuonnvix ozpanuuenuii - puck (PUHAHCOBBIX MOTEPh CO CTOPOHBI
Knuenra, cBsi3aHHBIN C OrpaHUYEHUSIMU B OOPAILICHUH [IEHHBIX OyMar.

B Poccuiickori ®enepanuy  CYIMIECTBYKOT  YCTAaHOBJICHHBIE  JIEMCTBYIOIIUM
3aKOHOJATEeNIbCTBOM, JIMOO BHYTPEHHMMH JOKYMEHTAaMH SMUTEHTOB IIEHHBIX Oymar
WHBECTUL[MOHHBIE OIPAHMYECHMs, HANPABICHHBIE HA IOAJNEPKAHUE KOHKYPEHLHH
(orpaHMYeHNE MOHONOJIUCTUYECKON NEATEIBbHOCTH), 3alUTy IMpPaB OTAEIbHBIX KaTeropui
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MHBECTOPOB U YCTAaHOBJIEHHE KOHTPOJIS 32 MHOCTPAHHBIM Y4aCTHEM B KalUTalle POCCUHCKHUX
KOMITaHWH, MO0 B 0OOIIEM pa3Mepe IOJTOBBIX 0053aTeIbCTB OMPEACICHHBIX 3MUTEHTOB.
Takue orpaHMueHUss MOTYT NPEACTABIATH COOOW Kak TBEpAble 3alpeTbl, TaKk U
HEOOXOJIMMOCTh OCYILECTBIICHUS JUIsI MPEOJOJECHHS] TAKUX OrPAaHUYEHHI OIpeneeHHbIX
OpoUeayp W/WIM TONY4YeHHs] COOTBETCTBYIOIIMX paspemeHui. Ilpumepamu Takux
OTPaHUYEHUN MOTYT CIY>KUTh YCTAHOBJICHHbIE OTPAHUYEHUS J10JIM HHOCTPAHHOTO KanuTana
B YCTaBHOM KallMTaje HEKOTOPHIX POCCUHCKUX KOMIIAHUN U CBSI3aHHBIE C 3TUM IPOLEAYPHI
noJiyueHus paspemieHuss GenepanbHO KOMUCCUU 10 PHIHKY LIEHHBIX OyMar JJis 3aKJIF0UEHUs
KaXKJIOW CIEJIKHU 110 TPHUOOPETEHNIO MHOCTPAHHBIMU MHBECTOPAMHU KLU TaKMX SMUTEHTOB.

Knuenty Heo6X01MMO B CBOMX JEHCTBUSIX YUUTHIBATH BO3MOKHOCTD CYLIECTBOBAHUS
TaKUX OrpaHUuYeHui, a bpokep Oyner unpopmuponaTs Kinuenta 060 BceX M3BECTHBIX EMY
OTrpaHUYEHUAX, KOTOPhIE MOTYT IPUBECTH K HEOJIArONPUATHBIM NociaeAcTBUIM 111 CTOPOH.
K TakuMm nociencTBusIM MOKHO OTHECTH OTKa3 B IPU3HAHUU 3a MPHOOpeTaTeseM LEHHBIX
Oymar, HapyIIUBIIMM TaKWe OTPAaHUYEHMs, CTaTyca BIJIaJeNiblia IIEHHBIX OyMar co BCeMH
OPUCYIIMMH ATOMY CTaTyCy IOJIHOMOYHMSMHM, a TAKXKE MPU3HAHHE 3aKIIIOUYEHHBIX CIIEJIOK
HE/IEUCTBUTENBHBIMA M NPUMEHEHHE IIOCIEeACTBUM TaKOro MpH3HaHHUS (Kak MpaBuio,
JIByCTOPOHHUI BO3BPAT BCErO MOJYYEHHOT'O IO CAEIKE).

Puck munopumapnozo Knuenma - puck GpuHaHCOBBIX IOTEPH CO cTOpOoHbI Kinenra,
CBSA3aHHBIN C JOCTATOYHO cIaboM 3ammuieHHOCTh0 KineHnTa, MMeromero He3HaunTeIbHbIN
HaKeT LIEHHBIX OymMar SMUTEHTA.

[IpaBa BnajenbleB LEHHBIX Oymar peryjJupyroTcss HOpPMaMu JAEHCTBYIOIIETO
3akoHogaTenbcTBa P®, yupenuTenbHBIMM JTOKYMEHTAMH 3MUTEHTOB M IMPOCHEKTaMU
IMHCCUH OTIpe/IeJICHHBIX BUJOB LIEHHBIX Oymar. Ho 3akperuieHHble B IepeunCIIeHHBIX BhIIIE
JOKYMEHTax IpaBa MOTYT ObITh OrpaHMYEHHBIMU, YTO HE MO3BOJISIET BIAJEIbIaM HEHHBIX
Oymar obnamaTh BCEW MOTHOTOW HMH(OPMAIMK O COCTOSIHUM IMUTEHTOB, O BJIaJIETblIax
LEHHBIX Oymar U MHOW MHQOpMaluel, KoTopas Moryia Obl ObITh MHTEpecHa KiueHty nms
1esieil MHBECTULIMOHHOM JIeATENIbHOCTH, JINOO IS 1eJiel OCYIECTBICHUSI CBOUX IpaB, Kak
BJaJeNnblla LEHHbIX Oymar. VHTepechl MEHBUIMHCTBA BIAJAETbIEB IEHHBIX Oymar
AKLMOHEPHBIX OOIIECTB NPAKTHYECKH 3alllMIIEHbl JOCTaTOYHO cJab0 M MMM YacTo
npeHeOperaor. Bennka aBTOHOMHOCTh HCIIOJHUTENBHBIX OPraHOB 3MUTEHTOB U
BO3MO>KHOCTb X KOHTPOJISI CO CTOPOHBI BJIAJICNIbLIEB IICHHBIX OyMar orpaHu4eHa, ocieaHue
YacTO HE TOJIbKO HUKAaK HE KOHTPOJIUPYIOT PEIICHUS UCTIOTHUTEIbHBIX OPraHOB YMUTEHTOB,
HO ObIBAalOT CJ1a00 OCBEIOMJIEHBl O TakuX penieHusX. KIHMeHT [oJKeH y4MThIBaTh
U3JI0’KEHHBIE BBIIIE OOCTOSATENBCTBA, YTOOBI HE IONMYCTUTH YILIEMJICHUSI CBOUX MPaB JIM00, 110
KpaifHel Mepe, COKpaTUTh X BO3MOKHbIE HEOIAaroNnpHsITHBIE TOCIEICTBHS.

Puck nuxeuonocmu - pucK, CBA3aHHBIA C BO3MOYKHOCTBIO NIOTEPh MPH peaTu3aluu
duHAaHCOBBIX aKTHBOB U3-32 U3MEHEHHS OIICHKH €€ KaueCTBa.

JIMKBUIHOCTh pBIHKA IIEHHBIX OyMar oOrpaHHuYeHa, M, CJIEJOBATEIbHO, MOXET
CO3/aThCsl CUTYAIMs, KOTIa HEBO3MOXKHO OYyJeT UCIONHUTh COOTBEeTCTBYIoMIee [lopyuenue
KnuenTa B monHoM o0beMe WK Jaxke 4YacTUYHO. TakuM o0pa3oM, He BCE OCYIIECTBICHHbIE
Knuenrom mHBECTHIMHM MOTYT OBITH JIETKO JIMKBHJIUPOBAHBI (MPOJAHBI B HEOOXOAMMOM
o0beMe U B pa3yMHO HEOOXOIMMBIC CPOKH O€3 MOTePh B IIEHE) U UX OIEHKA MOXET OBITh
3arpynHeHa. Kpome toro, Bei00op Knuentom Toro niam unoro tuna [lopydenus u/uiam qpyrux
e DJIeMEHTOB YBEJIMYMBACT OJHH PHUCKM W YMEHBIIAET JApyrue (Hampumep, BBHIOOD
auMuTHpOoBaHHOro IlopyueHus yBenMUYMBaeT pPHCK €ro HEHUCIOJIHEHHS B CBSI3U C
BO3MOKHBIMU HEOJIaronpusTHHIMA H3MEHCHHSMH KOHBIOHKTYPHI pPBIHKA, HO TPH 3TOM
OrpaHNYMBAET IEHOBOM PUCK).

Onepayuonunolit puck - PUCK NPSAMBIX WIA KOCBEHHBIX IOTEPh MO IPUYHUHE
HEeHCIPaBHOCTEH MH(POPMAIIMOHHBIX, SJEKTPUYECKUX U WHBIX CHUCTEM, WIH M3-3a OIINOOK,
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CBSI3aHHBIX C HECOBEPLICHCTBOM HH(PACTPYKTYpPHl PBHIHKA, B TOM YHCIE, TEXHOJIOTUM
IIPOBEACHUS OIlepalui, NMPOLEAYp YIPABJICHUS, y4eTa U KOHTPOJIS, WIM U3-3a JEHCTBHUU
(Oe3neticTBus) mepcoHana. B ocoOyro rpynmy onepanroHHBIX PUCKOB MOKHO BBIIECITUTH
MH(OPMALIMOHHBIE PUCKH, KOTOPBIE B IMOCJIEIHEE BpeMsi MPUOOPETAIOT 0COOYI0 OCTPOTY U
BKJIIOYAIOT B €051 COCTABIIAIOIINE TEXHUYECKOTO, TEXHOJIOTHYECKOT0 U KaJIpOBOr0 PUCKOB

PaGora GonbmMHCTBA TPaJAULMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXIY
MPOJABIIOM U MOKYyMAaTelieM) U JIEKTPOHHBIX CPECTB OCYIIECTBICHUS OUP>KEBOM TOPTOBIIU
NOJJIEP/KUBAETCA BBIYUCIUTEIBHBIMU (KOMIIBIOTEPHBIMU) CUCTEMAMHU PACCHUIKM MPHUKA30B,
UX UCIOJIHEHUS, CBEPKH, PETUCTPALIMM U pacuyeToB Mo onepanusaMm. Kak u Bce TexHuueckue
CpelICcTBa M CHUCTEMbI, OHHM IIOJABEP>KEHbI BpPEMEHHBIM COOSIM U omuOKaM B paboTe.
Bo3smoxHoctu KineHra B miiaHe BO3MEIIEHUSI HEKOTOPBIX YOBITKOB MOTYT HOMAJIaTh MO
OrpaHUYEHUsl OTBETCTBEHHOCTH, HajlaraéMble NpPOJaBLUAMU TAaKUX CUCTEM, OHUpKaMH,
pacyeTHBIMU MajlaTaMUd W/WIM KOMIAHUSMH, SIBISIIOIIMMHCS HX 4WieHaMH. Takue
OTpaHUYEHHUS MOTYT Pa3HUTKCS, TIOATOMY 32 BCel moipoOHOI nH(popMalieit B JaHHOH CBsI3U
Knuenty ciaenyet oOpaiarbcs B T€ KOHKPETHBIE KOMIIAHUH, Y€pPE3 KOTOPHIE OH paboTaeT.

Kpeoummnwiit puck — puck Bo3HUKHOBeHUs Yy KimmeHTa yOBITKOB BCIEICTBUE
HEUCTIOJTHEHUSI, = HECBOCBPEMEHHOTO  JMOO  HEMOJHOTO  HMCHONHEHus  (BKIIouas
HEIUIaTEeKECMOCOOHOCTh WM HECOCTOSITENbHOCTh KOHTPAareHTa/SMUTEHTa/MHOE) Apyrou
CTOPOHOM CBOMX 00513aTEILCTB B COOTBETCTBUU C ycI0BUSAMU Clenku.

B ykazannoii cutyanun KiimeHT cMOXXeT MPUHYIUTEIHHO UCTPeOOBATh UCTIOTHEHUE
no Cyenke, 0IHAKO, 3TO MOTPEOyeT JOTOTHUTEIbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpaT.

Ilpouyenmmuulii pucKk uau puck NPOUEHMHOU CMA6KU — PUCK (BO3MOKHOCTD)
BO3HUKHOBEHMSI (DMHAHCOBBIX TOTEPh (YOBITKOB) M3-3a HEOJIArONMPHUSATHBIX W3MEHEHUU
MPOIEHTHBIX CTaBOK. [IpOIEHTHBIN pUCK MOXKET ObITH 00YCIOBIIEH HECOBIIAJCHUEM CPOKOB
BOCTpeOOBaHusl (ToraimieHusi) TpeOOBaHUN U 00s3aTEILCTB, a TaKXKE HEOJUHAKOBOU
CTENEHbIO0 U3MEHEHHUS MPOLIEHTHBIX CTABOK 10 TPEOOBAHUAM U 0053aTEIBCTBAM.

Puck ynywiennoit Qunancogoii 6vi200bl — PUCK HACTYIUIEHHS KOCBEHHOI'O
(mobounoro) ¢unancoBoro ymepbOa (HemonmyuyeHHass TpUOBUIE) B pe3yabTaTe
HeocyuiecTBieHus CIOeNnKu Wi OCTAaHOBKH XO3SIICTBEHHOW 1€ATEIbHOCTU (KOHTpareHTa mo
Cnenke, smutenTa, TC, unoe).

Puck npogeodenus 31eKmpoHHbIX Onepayuil - pUCcK NOTEPb, BOSHUKAIOIINX B CBA3H C
HCIIOJIb30BAHNEM KOHKPETHOW 3JIEKTPOHHOM TOPrOBOM CHUCTEMBI.

Onepauuu (cnenku), MPOU3BOAUMBIE Yepe3 Ty WIM UHYIO 3JEKTPOHHYIO TOPIOBYIO
CUCTEMY, MOT'YT OTJINYAThCS HE TOJIBKO OT OIEpalMii, OCYIIECTBIAEMbIX TPAAULIMOHHBIMU
MeTolaMu (T.e. TNPU HAIMYUU HEMOCPEACTBEHHOIO KOHTAaKTa MEXAYy MpPOAABIOM U
nokymnareneMm, Knuentom u bpokepom), HO U OT omnepaiuii, MPOU3BOAUMBIX Yepe3 JIpyrue
AJIEKTPOHHBIE TOProOBbIE cHUCTeMBl. B ciiydae ocymiectBieHuss KilmeHTOM TeX WM MHBIX
C/IETIOK Yepe3 KaKyko-ITH0O0 AJIEKTPOHHYIO TOproByio cucteMy KimeHT OyneTr moaBeprarbes
pHUCKaM, CBS3aHHBIM C pabOTOM TaKOW CHUCTEMbI, BKIIIOYasl €€ MPOorpaMMHbIE U arapaTHbIe
cpeactBa. PesynpTaTom mo6oro c6osi B paboTe 3JIEKTPOHHOW CHCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BBINIONHEHHE Kakux-nmubo I[lopyuyenmii Knmenra wim uX HEBBIOJIHEHHE
BOOOMIE.

Puck ocywecmenenusn 3neKmpoHHO20 0OKYMEHmMO0Oopoma - PUCK, CBA3AHHBIN C
BO3MOXKHOCTBIO TOTEPh NpU OOMeHe coobmeHussMu Mexay bpokepom u Knuentom
MIOCPENICTBOM DJIEKTPOHHBIX (DaiiIOB C HCIIOIB30BAHUEM CHCTEM 3JIEKTPOHHOU MOYTHI.

Hcnonp3oBaHre HE3alIMIICHHBIX KaHAJIOB CBSA3M TAaKUX KakK JJIEKTpPOHHAs IModYTa
MOXET  TPHUBECTH K  HECAaHKIMOHHUPOBAHHOMY  JOCTYNY  TPETbUX  JHI K
nojgy4yaeMmoi/nepenaBaeMord HHQOpPMAaLKY, B CBS3U C Y€M, PEXKHM KOH(UICHINAIHHOCTH,
nepe1aBaeMoi/mosrysaeMort HHGOpMaIui MOXKET ObITh HapyIieH. J[aHHbIe 00CTOATEThCTBA
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MOTYT TPUBECTH K BO3HUKHOBEHHIO y KimeHTa yOBITKOB, CBSI3aHHBIX C HETPABOMEPHBIM
UCTIOJB30BAHUEM TPETHUMH JINLAMH TOy4eHHOW MHpopMmammu o Crenkax, MpOBOAUMBIX
Knuenrom onepanusix u ceeaeHuit o Kimmenre/ero aktupax.

Puck e3umanusn KOMUCCUOHHBIX U Opy2ux cOOpoe6 - pucK (PUHAHCOBBIX MOTEPH CO
ctoponbl KirieHTa, cBA3aHHbIN C TOJIHOM WM YaCTUYHON HEOCBEOMIIEHHOCThIO Kitnenta 00
U3JIEPXKKaAX, CBSI3aHHBIX C OCYILIECTBIEHUEM onepanuil ¢ MHcTpyMeHTamu (pMHAHCOBOIO
PBIHKA.

[lepen HauaaoM NpoBeAEHUS TE€X WIM MHBIX onepauuii KineHT nomkeH nNpuHATh Bce
HEOOXOIMMBbIE MEPBI I MOJIYyYEHUS! YETKOTO MpPEICTaBIeHUsI 000 BCEX KOMUCCHOHHBIX U
UHBIX cOopax, KoTopble OyayT B3umarbcs ¢ Kimenra. Pasmepsl Takux cOOpoB MOryT
BBIUUTATbCA M3 YMCTOM NpuObUIM KimeHTa (Mpu HadWMuMM TaKOBOM) WIM YBEIWYUBATh
pacxoasl Knuenra.

Puck neoocmudicenus uHEeCMUUUOHHBIX Yenell - PUCK NOTEPh, BO3ZHUKAIOIINX B
CBSA3M C HEJOCTHKEHNEM KIIMEHTOM CBOMX MHBECTULMOHHBIX LIEJEH.

Her Hukakoli rapaHTuu B TOM, YTO COXpPAHEHUE M YBEIUYEHHUE KaluTana, KOTOPOTo
Knuent xouer nobutbes, OyneT AOCTUTHYTO. KIMEHT MOXeT MOTepsATh 4acTh WM BECh
KaIluTaj, BIOKEHHBINA B onpeeicHHble PUHAHCOBBIE aKTUBBI. KIIMEHT MOJIHOCTBIO OTAAET
cebe OTYET O PUCKAX 10 CMBICITY HACTOAILET O yHKTa, CAMOCTOSATEIBHO OCYILIECTBIISET BBIOOP
tuna [lopydennii Ha coBepuieHuE caellok ¢ PUHAHCOBBIMM aKTUBAMHM M WX NApameTpoOB,
HaWIydylmuM o0pa3oM OTBEHYAIOIMX €ro IeasiM M 3ajJadaM HHBECTUPOBAHUS, U
CaMOCTOSATEIbHO HECET OTBETCTBEHHOCTH 3@ CBOU BBHIOOP.

Pucku, ceazannwvie ¢ Oeinicmeuamu/Oe3deiicmeuem  mpemvux AUy -
(GyHKUMOHMpOBaHHE  (DUHAHCOBBIX  PBIHKOB  IpEAINONaraeT  JesTeNbHOCTh  psja
npoeCCHOHAIBHBIX YYaCTHUKOB pPBIHKA ILIEHHBIX OyMar W HHBIX HOPUAMYECKUX JIULL,
SBIIAIOIIMUXCS TPETPUMHU JIMIAMU IO OTHOIIEHHIO K bpokepy, oaHaKo, HCIOJIHEHHE
oOs3atenbcTB 1mo ChenkaM B HEKOTOPBIX CIydasx MOXKET ObIThb HEBO3MOXKHO 0e3
OCYILIECTBJICHUS TAaKUMHU TPETHUMHU JIMLIAMH OIPENIEICHHBIX IOPUANYECKUX U (PaKTUIECKHX
neiictBuit  (Hampumep, — aeiicTBusi/OesneiictBus  banka  Poccum,  peructparopos,
JENO3UTapueB, MHBIX JUI). B yKa3aHHBIX cloyyasix CyIIECTBYET PUCK HEBO3MOXHOCTHU
CBOEBPEMEHHOI'0 UCTIOJIHEHUS 00s13aTebCcTB 1o Caenkam.

Puck cosepuenua Coenok, npueooawux K HenOKpvblmoil nO3UYUU - B pe3ynbTare
coepuieHus: CHenok, MPUBOAAIIMX K HEMOKPHITOM MO3UIMH TMPOUCXOAMUT YBEIMYEHUE
pa3MepoB BhIIIETIEPEYHCIEHHBIX PUCKOB 3a CUET TOT'0, YTO BETMYMHA IIPUBJICYEHHBIX CPE/ICTB
(IEHEeXKHBIX CPEJCTB W/WIIM LIEHHBIX OyMar), IpeBbIIaeT cOOCTBeHHbIE cpeicTBa Kinenrta u
npu HeOmaronpusTHOM s KiimeHTa M3MEHEHHM PHIHOYHBIX IIEH OOBEM IMOTEPh MOMKET
CPaBHATBHCS WM Jlak€ MPEBBICUTH pa3Mep CPEJCTB, MPUHUMAEMBIX IS pacyeTra YpOBHS
MapK{, 4YTO IPHUBOJIUT K MOTEpE 4acTHU MM Bcex cpeacTB (akTuBoB) Kimenra. Taxxke npu
copepuieHnn Knmentom Crenok, OpUBOAAIIMX K HEMOKPBITONM mno3unmu, y Kiumenra
BO3HUKAIOT CJICIYIOLINE TOTIOJHUTEIbHBIEC BU/IBI PUCKOB:

Puck HeucrnonHeHHs WM YacTUYHOro ucnojHeHus IlopydeHus Ha coBeplieHuE
Craenok, npuBOAAIIMX K HEMOKPHITON MO3UIMHU IO ycMOTpeHuto bpokepa.

CoBepmiasg Cpenky, NpUBOASILYI0 K HEMOKPHITOM mo3unuu, KinneHT HeceT puck
YBEJIMUEHUSI 1IEH Ha IieHHble Oymaru, nepeaanHble Kiumenty. KimeHT o00s3aH BepHYTH
[IEHHbIE OyMaru He3aBHCUMO OT M3MEHEHUS X cTOMMOCTH. [Ipu 3TOM Tekymias pelHOYHAs
CTOMMOCTh IIEHHBIX OyMar MOXET 3HA4YMTEIbHO IPEBBICUTH UX CTOMMOCTh IpHU
MEPBOHAYAIBLHOU MPOJAKE.

Cosepmias Crenky, IpUBOIAILLYIO K HEOKPBITON no3unuu, KimeHT HeceT LeHOBOM
PHCK KakK 1O aKTHBaM, MPHOOPETEHHBIM Ha COOCTBEHHBIE CPEJCTBAa, TaK M IO aKTHBaM,
SBISIOIUMCS oOecniedeHreM o0si3atenbeTB Kimenta nepen bpokepom. Takum oOpaszom,
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BEJIMYMHA AaKTUBOB, [TO/IBEPTAIONINXCSA PUCKY HEOIArOMPHUATHOTO H3MEHEHHUS IIeHbI, OOJIbIIIE,
HEXXEeJM pu 00BIYHOM Toprosie. COOTBETCTBEHHO U YOBITKM MOTYT HACTYIUTHh B OOJBIINX
pa3Mepax IO CPaBHEHHIO C TOPTOBIIEH TOJBKO C MCIOJIB30BAHUEM COOCTBEHHBIX CpPEJICTB
Knnenra.

Kinnent o0s3yeTcss mojaepkuBaTh JOCTATOUHBIA YPOBEHb OOECIEUEHHUS CBOMX
o0s3aTeNnbcTB  Tepell bpokepoMm, 4YTO B ONpPENEICHHBIX YCIOBUSX MOXKET TIOBJIEYb
HEOOXOJIMMOCTh 3aKJIIOYEHUS CAENIOK MOKYIKH/TMPOAaKU BHE 3aBUCUMOCTH OT TEKYIETro
COCTOSIHUS PHIHOYHBIX IIEH U TEM CaMbIM PEAIM3alMI0 PUCKOB MOTEPH J0X0/1a, pUCKa TOTEPU
MHBECTUPYEMBIX CPEICTB UIIU PUCK MOTEPD, PEBBIMIAIOIINX HHBECTUPYEMYIO CYMMY.

[Ipn nHeGmarompustHoM ansi KimeHTa NBUKEHUUW LEH VIS MOAJEpkKaHUS YPOBHS
MapKd B CIIy4asX, MPEAYCMOTPEHHBIX BHYTPEHHUMH AOKyMeHTamu bpokepa, [losunus
KnuenTta MoXeT ObITh IPUHYIUTENBHO JIUKBUIUPOBAHA, YTO MOXKET IPUBECTH K pealn3aluu
puUcKa MOTepU OOXOAa, pUCKA MOTEPU HHBECTUPYEMBIX CpPEICTB WM PHUCKA MOTEPD,
MIPEBBIIIAIOIUX HHBECTUPYEMYIO CYMMY.

Puck cosepwienua onepayuii na CpounHom pbiHKe - DPHUCK, CBSI3aHHBIA C
BO3MOKHOCTBIO MOTEPh IPU COBEPIICHUH CHEIOK C HHCTpyMeHTamMu CpOYHOro phIHKa
((proUepchI U OIIIMOHBH).

[Ipn coBepiieHMH CHENOK Ha CpOYHOM pbIHKe KiMEeHT A0kKeH MMETh B BHIY
clenymrlee:

Pacuernbie u Kimpunroseie Ilanatel TOproBeix cHCTEM NPOU3BOMASIT €XKETHEBHOE
WCYUCJICHUE BapUALlUOHHOM MapXu B COOTBETCTBUM C KOTHPOBAJIbHBIMU II€HAMH,
YCTaHABIMBAEMBIMHU 110 UTOTaM TOProB. B cBsizu ¢ 3tuM, KiiMeHT MoOXeT B CpaBHUTEIBHO
KOPOTKUM TIEpHOJI BPEMEHU NOTEPATh BCE CBOM CPEACTBA, JECIIOHUPOBAHHBIE B BHJE
rapanTuitHoro obecnedenus. C apyroi CTOpOHBI, JJis OJAepKaHus nmo3unuu Kinuenta ot
KnuenTta moxeTr notpeboBaThCs BHECTU CPEJICTBA HA MOKPHITUE MOTEPh MO BapHaIlMOHHON
MaprKe 3HAYUTEJIBHOTO pa3Mepa U B KOpOTKUil cpok. Ecin KiMeHT He CMOKEeT BHECTH ATH
JIOTIOJIHUTENIbHBIE CPEAICTBA B YCTAaHOBIEHHBIM CpOK, mo3unus KiumeHta MoXeT OBITh
NPUHYIUTEIBHO 3aKpbiTa ¢ YOBITKOM, W KimeHT OyJeT OTBETCTBEHHBIM 3a JHOOOMU
00pa3zoBaBIIUICA B pe3yJbTaTe 3TOr0 Ae(OUIIUT CPEICTB.

IIpy omnpeneneHHbIX CIOXKHBIIMXCS HA PBIHKE YCIOBUSX MOXET CTaTh
3aTPyIHUTENBHBIM UM HEBO3MOXHBIM 3aKpBITHE OTKPbITON no3uuuu Knuenra. 9T1o MoxkeT
NPOU30MTH, HaNpuMep, Korja B CHIY OBICTPOTO JBMXKEHHMS 1LI€H TOprd OyayT
MPUOCTAHOBJICHBI WJIK OTPAaHUYECHBI.

[TopyueHnusi, HampaBiIeHHble Ha oOrpaHudeHue yObiTka KimeHta, HeoOs3aTenbHO
orpaHnyar yoeITku KimeHta mo mpeamosiaraeMoro YpoBHsI, TaK KakK B CIOXHUBIICHCS Ha
PBIHKE CHUTYallUM MOKET OKa3aThCsl HEBO3MOXHBIM HCIOJIHUTH Takoe [lopydenue mno
OTOBOPEHHOM LIEHE.

Hacrosmum bpokep npenynpexnaer Kinuenra, 4To B OpeIeICHHBIX CIIyYasx B LEIIX
MUHUMU3ALUNA PUCKA HEUCIIOTHEHHs 0053aTeNIbCTB YHaCTHUKAMU OUpPKEBOM TOPTOBIIU U MX
KJIUEHTaMHU:

— Toprosas cucrema UMeET NpaBO NPUHYAUTENIBHO 3aKPbITh MO3UIMHA YYACTHUKOB U
ux KiueHToB, IpMOCTaHOBUTH WM OTPAaHUYUTH TOPTH;

— Bpokep umeeT npaBo NpUHYAUTETHHO 3aKPHITh MO3ULIMK KilneHTa 1 ero KIMeHTOB;

— bpokep umeer npaso gate Ilopyuenue Toproson cucreme Ha IPUHYIUTEIBHOE
3aKpBITHE NO3ULUI CBOUX KiIMEeHTOB.

[Tpu sTom KnneHT MOXKeT HeoNONyYUTh NPUOBLIb, INOO MOHECTH YOBITKU. B 3TOM
cinydyae bpokep He komneHcupyeT KineHTy Heonony4eHHY0 PpUObLIb, JIN0O YOBITOK.
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Hacrosimum bpokep o6paiaer Buumanue Kinuenrta Ha To, 4TO KOTUPOBKU Ha PHIHKE
(bBIOYEPCHBIX U OMMIMOHHBIX KOHTPAKTOB MOTYT 3HAUYUTEIIHHO H3MEHSATHCS KaK B TCUCHUE JTHS,
TaK M OT OJHOrO0 TOPrOBOro JHA K JApyromy. BBuay 3Toro, Bce CIOpHBIE BOIPOCHI,
BO3HUKAIOIIKE ITPU TOPTOBII€ (bIOYEPCHBIMU U OMIIMOHHBIMUA KOHTPAKTaMH, CIEAYET peliaTh
HE3aMEINTEIIBHO.

Takxke cuuTaeM He0OXOAUMBIM OTMETUTh, YTO BCe BbILIECKA3aHHOE HE HMeeT
1eJbI0 3acTaBuTh KiiMeHTa 0TKa3aThes 0T OCYLeCTBJIEHHUS ONepanuii Ha (PMHAHCOBOM
pbiHke B P@, a inmb Npu3BaHo noMo4yb KiiMeHTy MOHATH PUCKH 3TOr0 Bua Ou3Heca,
onpeeJMTh HX IPHEMJIEMOCTb, pPeajlbHO OLEHUTh CBOM (PHHAHCOBBIE WLeEJIH H
BO3MOKHOCTH ¥ OTBETCTBEHHO TMOJOMTH K PpelIeHHI) BOmpoca o0 BbIdOpe
WHBECTUIIMOHHOM CTPaTeruu.

O3naxkomen.
« » 20 .. /

JHama o3naxkomnerus Tloonuce D.U.0.
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Tpunoosrcenue Ne2
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,
CBSI3AHHBIX C ”HBECTUPOBAHUEM B MHOCTPAHHBIE
LEHHBIE BYMATH

Lensto HacTosuen [exnapaunu sBisercs npegocrasienue Knuenty napopmanuu o
pHUCKaXx, CBSI3aHHBIX C MPUOOPETEHUEM MHOCTPAHHBIX IIEHHBIX Oymar. IHocTpaHHbIE IIEHHbIE
Oymaru Moryt OBbITh TPHOOPETEHBI 3a pyOEKOM WJIM HAa POCCHUIICKOM, B TOM YHCIIE
OpraHU30BaHHOM, (DOHJJOBOM PBIHKE.

OnepauusiM ¢ HHOCTPAHHBIMH IIEHHBIMH OyMaraMu MpUCYIIH OOIIUE PUCKH,
CBSI3aHHBIE C OMEpAIUsIMU Ha PBIHKE [IEHHBIX OyMar, co CIEeIYIOUMMU OCOOCHHOCTSIMU:

Cucmemnuwie pucku

[IpumeHUTENbHO K HMHOCTPaHHBIM ILIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOICTBEHHBIE POCCHUHCKOMY (OHAOBOMY DPBIHKY, JOMOJHAIOTCS  aHaJOTUYHBIMU
CUCTEMHBIMU DPHCKaMHU, CBOMCTBEHHBIMU CTpaHE, T/I€ BBIMYIIEHB WM OOpalarTcs
COOTBETCTBYIOLINE UHOCTPAaHHbIE LIeHHbIEe Oymaru. K ocHOBHBIM (hakTOpam, BIUSIOIIUM Ha
YPOBEHb CHUCTEMHOTO pUCKa B ILIEJIOM, OTHOCSTCS MOJUTHYECKasl CUTyalusi, OCOOEHHOCTHU
HallMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYJIUPOBAHUS U BEPOATHOCTh HX
U3MEHEHHUS, COCTOSHHE TOCYAAPCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTENEHb Pa3BUTOCTU
(UHAHCOBOW CHUCTEMBI CTpaHbl MECTa HAaXOXJACHUS JIUIA, O0S3aHHOIO MO WHOCTPAaHHOMN
IIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3blBaTh BIIMSIHUE M MHOTHE JpYIHe
(dakTopbl, B TOM YUCJIE BEPOSITHOCTh BBEJCHUS OIPAaHUYEHUN Ha UHBECTULIMU B OTAENIbHbBIE
OTpaciv SKOHOMHMKM WJIM BEpPOSITHOCTh OJIHOMOMEHTHOHM J€BajibBallMM HallMOHAJIbHON
BamtoThl. OOMHICTIPUHATON WHTETPAIBHONW OIIEHKOM CHCTEMHOTO pPHCKAa HWHBECTUIIMN B
MHOCTPAaHHYIO LEHHYI0 OyMary SIBJISIETCSI «CYBEPEHHBIM PEHTHHI» B HHOCTPAHHOW WIIU
HAllMOHAJIBbHOM BaJIOTE, NMPUCBOCHHBIM CTpaHE, B KOTOPOW 3aperHCTPUPOBAH DMUTEHT,
MexXIyHapoaHbiMu peiituHroBeiMu areHrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cienyer UMETh BBUAY, UTO PEUTUHTH SBIISIIOTCS JIUIIb OPUEHTHPAMHU
Y MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEANIbHOM CUTYyallUu.

B cnydae coBeplieHHsI CHENOK C WHOCTPAHHBIMHU JETMO3UTAPHBIMH pPaclrCcKaMu

MOMHUMO PHUCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHX paclHMCOK, HEOOXOAMMO YUUTHIBATh U
PHUCKH, CBSI3AHHBIE C DMHUTEHTOM IMPEACTABISIEMbIX JaHHBIMM PACIHCKAMU HWHOCTPAHHBIX
LEHHBIX Oymar.
B HacTos1Iee BpeMsl 3aKOHOJATENIBCTBO Pa3pelIaeT POCCUMCKUM HHBECTOPAM, B TOM YHCIIE
HE SIBISIOIMMUCS KBaTU(PUIMPOBAHHBIMU, MPUOOPETEHHE MOMYUICHHBIX K IyOJIUYHOMY
pasmenieHuio u (uian) myoauuHomMy oOparieHuto B Poccuiickoit denepanniyi ”HOCTPaHHBIX
LEHHBIX Oymar, kKak 3a pyOexom, Tak U B Poccuu, a Takke MO3BOJISIET BECTU y4eT MpaB Ha
Takue HEHHbIE OyMarun pOCCUHCKUMHU JETMO3UTApHSIMH. MeXIy TeM, CYIIECTBYIOT PUCKU
M3MEHEHHUS PETyJIATUBHBIX MOAXOA0B K BIaJICHUIO U ONEpalusM, a TakkKe K y4eTy MpaB Ha
WHOCTpaHHble (UHAHCOBBIE HWHCTPYMEHTBI, B pPE3yJIbTaT€ YEro MOKET BO3HUKHYTh
HEOO0XOAMMOCTD IO UX OTUYKJICHHUIO BONIPeKH BammmM rianam.

Ilpasoevie pucku

[Ipu npuoOpeTeHnn HHOCTPAHHBIX IEHHBIX OyMar He0OXO0JUMO OTJaBaTh cebe OTYET
B TOM, YTO OHM HE BCErJa SIBJISIOTCS aHajIoraMu POCCHUICKUX IeHHBIX Oymar. B mobOom
cilydae, IpeoCTaBIIsIeMbIE 10 HUM IIPaBa U IIpaBuJla X OCYILECTBIEHUS MOT'YT CYILIECTBEHHO
OTJIMYATHCS OT MPAB 110 POCCUHUCKUM LIEHHBIM Oymaram.
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Bo3MoxkHOCTH CyneOHON 3aliuThl IpaB [0 MHOCTPAHHBIM LIEHHBIM Oymaram
MOTYT OBITH CYIIECTBEHHO OTPAHUYCHBI HEOOXOAMMOCTHIO OOpAIEeHHs B 3apyOeKHbIE
CylneOHble M MPaBOOXPAHUTEIbHBIE OPIraHbl 110 YCTAHOBJICHHBIM IpPaBUJIAM, KOTOpHIE
MOTYT CYLIECTBEHHO OTJIMYaThCA OT AceucTByromux B Poccuu. Kpome Ttoro, mpwu
ornepanysx ¢ MHOCTPAHHBIMU LIEHHbIMH OymaramMu Bbl B OOJNBIIMHCTBE CIIy4aeB He
CMOXXETE IOJIAraThCsl Ha 3alIUTy CBOMX IIPAaB M 3aKOHHBIX MHTEPECOB POCCUHCKUMU
YIIOJTHOMOYEHHBIMHA OpTraHaMH.

Packpvimue ungpopmayuu

Poccuiickoe 3ak0HOIaTENBCTBO JOMYCKAET PACKPbITUE MH(POPMALMHM B OTHOLIECHUHU
MHOCTPAHHBIX LIEHHBIX OyMar mo mpaBuiiaM, JEHCTBYIOIINM 33 pyOeKOM, U Ha aHTJIUICKOM
a3bike. OLIEHUTe CBOK TOTOBHOCTh aHAJIU3UPOBATh MH(OPMALIMIO HA aHTJIMICKOM SI3bIKE, a
TaKXe To, IOHUMaeTe JIU Bol oTiinumst Mesxx 1y npuHATHIMU B Poccun npaBuiamMu prUHaHCOBON
OTYETHOCTHU, MeXAyHapOJHBIMU CTaHJIApTaMu (MHAHCOBOM OTYETHOCTH WM MpaBHIAMU
(UHAHCOBOM OTYETHOCTH, 1O KOTOPBIM IyOJUKyeTcs HUHGpOpMalMs SMHUTEHTOM
MHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOProBid M (WiM) OpOKEpsl MOTYT
OCYIIECTBIISITh IE€PEBOJ HEKOTOPHIX JIOKYMEHTOB (MH(MOpMaIMH), PacKpbIBAEMbIX
MHOCTPAaHHBIM SMHUTEHTOM i1 Bamero ynobctBa. B sTtom ciydae mepeBoa MoOXKeT
BOCIPUHHUMATHCSI UCKIIOYUTENBHO KaK BCIIOMOrarelibHas WHpopmaius K opuuuaibHO
PACKpBITBIM JJOKYMeHTaM (MH(opMaluu) Ha HHOCTPaHHOM si3blke. Becerna yuntsiBaiite
BEPOSTHOCTh OUTMOOK MEPEBOIYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOKHBIM Pa3InYHbIM
NEepeBOIOM OJHMX M TeX K€ HMHOCTPAaHHBIX CJOB, U (¢pa3 MWIK OTCYTCTBUEM
OOIIENPUHSTOrO PYCCKOrO SKBUBAJICHTA.

YuuThIBas BBIIECU3IOKEHHOE, MBIl pEKOMEH1yeM BaM BHUMATEIBbHO PaCCMOTPETh
BOIIPOC O TOM, SIBJIIFOTCSI JIM PUCKHU, BO3HUKAIOIIUE TPU TPOBEICHUU COOTBETCTBYIOIINX
ornepanui, npuemieMbiMu 11 Bac ¢ ydyerom Bamumx HMHBECTHUIIMOHHBIX LIENEH H
(¢brHaHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexknmapaius HE UMEET CBOCH IEJbI0 3aCTaBUTh
Bac otkazarbcs OT OCyIIECTBICHUS TAKUX ONEpaIid, a Mpu3BaHa MomMo4yb Bam orieHnTh
UX PHUCKM M OTBETCTBEHHO IMOJOWTHM K pEIIEHUI0 Bompoca O BblOope Bamei
WHBECTUIITMOHHOM CTPATETHH U YCIOBHUH ToToBOpa ¢ BammmM 6pokepoM (yIpaBIsSOIIAM).

O3narxkomanen.
« » 20 . /

Jlama o3naxomnenust Ioonuce D.N.0.
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Tpunoocenue Ne3
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJAPALIMS O PUCKAX,

CBSI3AHHBIX C 3AKJIIOYUEHUEM JOTOBOPOB,
SABJISTIOLLUXCSI IPOU3BOJHBIMU ®UHAHCOBBIMU
UHCTPYMEHTAMU, BASUCHBIM AKTUBOM KOTOPBIX
SABJISIIOTCSI HEHHBIE BYMATH UHOCTPAHHBIX
SMUTEHTOB WA UHJEKCHI, PACCUNTAHHBIE IO TAKUM
LEHHBIM BYMATAM

Lensto Hacrosmeit [exknapauuu siBnsercs npeaocTaBieHrne oouieil nupopmanuu o6
OCHOBHBIX PHCKaX, CBSI3aHHBIX C 3aKJIIOYEHHUEM JIOTOBOPOB, SIBISIOLIUXCS MPOU3BOIHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBISIOTCS LIEHHBIE OyMaru
MHOCTPAHHBIX YMUTEHTOB WJIM UH/EKCHI, pAaCCUUTaHHbIE TI0 TAKUM LIEHHBIM OyMaram (nanee
— TPOU3BOJHBIE (PUHAHCOBBIE HHCTPYMEHThI C HMHOCTPAHHBIM Oa3UCHBIM aKTHUBOM).
3aKIIO4YEeHHE YKa3aHHBIX JOrOBOPOB CBSI3aHO C PHUCKaMM, XapaKTEpHBIMHM Ul BCEX
NPOU3BOJHBIX (UHAHCOBBIX MHCTPYMEHTOB, a Takke CHEHU(PUUECKUMU PHUCKaMHU,
00yCIOBIEHHBIMU HHOCTPAHHBIM IPOUCXO0KIEHIUEM 0a3UCHOI0 aKTUBA.

Pucku, cBsi3aHHbIe NPOU3BOAHLIMU (PUHAHCOBLIMU HHCTPYMEHTAMM

JlaHHBIE HHCTPYMEHTHI OAXO0AAT HE BceM Kimentam. bosee Toro, HEeKOTOpbIE BUABI
IPOU3BO/IHBIX (PMHAHCOBBIX WHCTPYMEHTOB COMPSIKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKA, YeM
apyrue. Tak, npu NOKyIKe ONIIMOHHOTO KOHTpaKTa notepu Kiimenra He IpeBbICAT BETUUUHY
YIUIAYEHHBIX IPEMUH, BO3HArPAXKJICHHS U PACXOJIOB, CBS3aHHBIX C MX COBEPILICHHEM.
[Iponaka ONIMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS pHUCKA KIWEHTA M 3aKIOYCHHE
(GBIOYEpCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIOCTABHMBI —
OpU OTHOCUTENIbHO HEOOJIbIINX HEOJAaronpHusITHBIX KOJeOaHUsX IIeH Ha pbIHKEe Bbl
MOJIBEpraeTech PUCKY 3HAYUTENbHBIX YOBITKOB, IIPU 3TOM B Clly4ae MPOJaxH (hbIOUYepCHBIX
U (opBapIHBIX KOHTPAKTOB M TPOAAKUA OIIMOHOB HAa TOKYMKY (OMIIMOHOB «KOJLI»)
HEOI'PaHUYEHHBIX YOBITKOB. C y4€TOM 3TOT0, COBEPILIEHHE CIIEIOK 10 MPOIaXe OMIUOHHBIX
KOHTPAKTOB M 3aKIIOUYeHHE (BIOYEPCHBIX W (POpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHZIOBAHO  TOJIBKO  OINBITHBIM  HHBECTOpPaM, OOJIaAlOIMM  3HAYUTEIbHBIMU
(UHAHCOBBIMH BO3MOJKHOCTSIMM M TMPAKTUYECKUMU 3HAHUSIMH B OOJACTH TMPUMEHEHUS
WHBECTUL[MOHHBIX CTPATETHM.

Hactosimast neknmapanuss OTHOCHTCS Takke M K TPOU3BOAHBIM  (PUHAHCOBBIM
MHCTPYMEHTaM, HAlpaBJIEeHHbIM Ha CHUXXEHUE PUCKOB JPYrux omnepanuid Ha (HOHIOBOM
peiHKe. BHuMaTenbHO oOleHUTe, Kak Bamm mnpousBogHble ()MHAHCOBBIE HHCTPYMEHTHI
COOTHOCSITCS C OIepalusiMi, pUCKU IO KOTOPbIM BBl HaMepeHbl OrpaHuYUTh, U YOeIUTECH,
4yT0 00beM Bareil mo3uiuu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3UIIMH HA CIOT
pBIHKE, KOTOPYIO BEI Xemxupyere.

PbIHOYHBIN (IIEHOBOI) PUCK

[Tomumo oOmiero peiHOYHOTO (IIGHOBOTO) pHUCKA, KOTOpBIA Hecer KimeHr,
COBEpIIAIONIMK Olepallii Ha pPBIHKE IEHHBIX Oymar, Bpl, B ciydae 3aKIHO4YeHUS
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¢brrouepcHBIX, POPBAPAHBIX M CBOII IOTOBOPOB (KOHTPAKTOB), & TAKXKE B CIydae MPOJaXKH
OMIIMOHHBIX KOHTPAKTOB, Oy/eTe HECTH PUCK HEOJIArompUsSTHOTO W3MEHEHHUsS IIEHBI KaK
(UHAHCOBBIX UHCTPYMEHTOB, SIBIISIFOIINXCSA 0a3MCHBIM aKTUBOM MPOU3BOJAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUU aKTUBOB, KOTOPBIE CIY>KaT 00ECIICYCHUEM.

B cnyuae HeOmarompusTHOTO H3MEHEHHUs LeHbl Bbl MOXeTe B CpaBHHUTEIHHO
KOPOTKUU CpPOK TOTEPSTh CPENCTBA, SBIAIONIMECS OOECIEUEHUEM MPOU3BOIHBIX
(UHAHCOBBIX HTHCTPYMEHTOB.

Puck aukBugHocTun

Ecaim Bama uwHBECTMIIMOHHAs CTpaTerWs MNPEIyCMaTpUBAaeT  BO3MOXKHOCTH
BO3HUKHOBEHHSI HEOOXOAMMOCTH 3aKpBITHS MO3MIMU IO COOTBETCTBYIOIIEMY KOHTPAKTY
(MM 3aKITIOYEHMs CHIEJKU C HMHBIM KOHTPAKTOM, KOTOpas CHIDKAEeT PHUCK IO JaHHOMY
KOHTPAKTY), oOpaliaiiTe BHUMaHUE Ha TUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK
3aKpBITHE ITO3ULMM 110 HEJIMKBUIHBIM KOHTPAKTaM MOXKET IIPUBECTU K 3HAYUTEIBHBIM
JIOTIOJIHUTENBHBIM YOBITKAM B CBSI3U C UX HU3KOU JIMKBUJIHOCTBIO. OOpaTuTe BHUMAaHUE, YTO,
KaK IPaBUJI0, KOHTPAKTHI ¢ 00Jiee OTJaICeHHBIMU CPOKAMHU UCIIOJIHEHUSI MEHEE JIMKBUIHBI 110
CPABHEHMIO C KOHTPAKTAMHM C OJIM3KUMHU CPOKaMH HCIIOTHEHHUSI.

Ecnu 3aximouenHslii Bamu 1oroBop, SBISIONIMICS NPOU3BOIHBIM (PUHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBHIEH, M y Bac Bo3HUKIa HEOOXOIUMOCTb 3aKpBITh IO3UIHIO,
00s3aTeNIbHO paccMaTpUBaiiTE MOMUMO 3aKPHITUS MO3ULIMM IO JAaHHOMY KOHTPAKTY
JIbTCPHATUBHBIC BAPUAHTBI UCKIIFOYCHUS PUCKA ITIOCPEACTBOM 3aKIIOYECHUS CIEJIOK C UHBIMU
OPOU3BOJHBIMM  (UHAHCOBBIMM ~ HMHCTPYMEHTaMM MWJIM € Oa3UCHBIMH  aKTHBAaMH.
Hcnonb30BaHue aJbTEPHATUBHBIX BAPUAHTOB MOKET IPUBECTH K MEHBIIUM YOBITKAM.

IIpy 3TOM TPYIHOCTH C 3aKpBITUEM NO3WLMKM U MOTEPU B LIEHE MOT'YT IPUBECTH K
YBEJINYECHUIO YOBITKOB 10 CPAaBHEHHIO C OOBIYHBIMU CACITKAMHU.

Bamm [lopyueHusi, HampaBieHHbIE HAa OTpaHUYEHHE YOBITKOB, HE BCErJa MOTYT
OTPAHUYUTH MOTEPHU A0 MPEANOIAra€MOro YpoBHs, TaK KaK B paMKax CKJIaJbIBAIOLICHCS Ha
pBIHKE CHUTyalluu HcrHosiHeHue Takoro IlopydeHus no ykazaHHo Bamu neHe Moxer
0Ka3aThCsl HEBO3MOKHBIM.

OrpanuyeHue pacnopsizKeHUus1 CPeACTBAMHU, ABJIAKIIMMHUCS 00ecrieYeHueM

NmymecTBo (yacTh UMyIIECTBa), MpUHAJIekKaiee Bam, B pe3ynbrare 3akir0deHUs
JIOTOBOpA, SBJISIONIETOCS TPOU3BOJIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYIET SBISATHCA
obecrieueHreM UCTIOTHEHUs Bammx 00s3aTebCTB MO T0TOBOPY U paCTIOPSIKEHHUE UM, TO €CTh
BO3MOXXHOCThH CoBeplieHus Bamu cienok ¢ HuM, Oyner orpanuueHo. Pasmep obecrieueHus
U3MEHSIETCA B TOPSAJIKE, MPEAYCMOTPEHHOM JOTOBOPOM (crenupuKalueil KOHTpaKkTa), U B
pesynbTate BBl MOXeTe OBITh OrpaHMUYEHBl B BO3MOXKHOCTU PACIOPSKATHCS CBOUM
UMYIIIECTBOM B OOJIBIIICH CTETICHH, YeM JI0 3aKJIFOUCHUS JOTOBOPA.

Puck NPUHYJAUTEJIBbHOI0 3AKPLITUA MO3UITUHA

HebnaronpusitHoe uM3MeHEHHE LEHBl MOXKET NMPUBECTH K HEOOXOJUMOCTH BHECTH
JIOTIOJTHUTENIbHBIE CPEACTBA JJIsl TOTO, YTOOBI MPUBECTH OOECredeHHue B COOTBETCTBUE C
TpeOOBaHUSMU HOPMATHUBHBIX aKTOB U Bpokepckoro 10roBopa, 4To T0KHO ObITh CIIETaHO B
KOPOTKHI CPOK, KOTOPOTO MOXeT ObIThb HejocTaToyHo s Bac. bpokep B 3TOoM ciydae
BIIpaBe Oe3 Baiero 10MOTHUTENHHOTO COTTIACHUS «IPUHYIUTENBHO 3aKPhITh MO3UIHIO», TO
€CTh 3aKJIIOYUTh JOTOBOP, SBISIOUIMICS MPOU3BOIHBIM (DPUHAHCOBBIM MHCTPYMEHTOM, WJIH
npuobpecT IeHHble Oymaru 3a cueT Bammx JeHeXHbIX CpeAcTB, WIM NIpojaaTs Bamm
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LIEHHbIE OymMaru. 3To MOXKET ObITh C/IEJIAHO 10 CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOHBIM,
LIEHaM U PUBECTH K BO3HUKHOBEHUIO y Bac yOBITKOB.

[IpuHyauTeNnbHOE 3aKpBITUE ITO3UIMM HAIIPABICHO HA YIPaBICHUE pUCKaMU. Bbl
MOJKETe TIOHECTH 3HAUYMUTENIbHbIE YOBITKM HECMOTPS Ha TO, YTO MOCJE 3TOr0 U3MEHEHHE LIEH
Ha (PMHAHCOBBIE HHCTPYMEHTHI MOXKET MIPUHATH OnaronpusaTHoe 11t Bac HanpaBnenue, 1 Bol
HOJy4Yrsn ObI 10X0/, eciii Obl Baia no3unus He Obl1a 3aKphbITa.

Puckmn, 00yc/10B/IeHHbIEe HHOCTPAHHBIM NMPOUCXO0KIEHHEM 0A3MCHOI0 AKTHBA
CucremMHbIe PUCKH

[TpumenuTenbHo K 6a3UCHOMY aKTHUBY NMPOU3BOIAHBIX (PMHAHCOBBIX MHCTPYMEHTOB —
[IEHHBIM OyMaram MHOCTPAHHBIX SMUTEHTOB U MHAEKCAaM, PACCYUTAHHBIM MO TAKUM LIEHHBIM
Oymaram, CUCTEMHbIE PUCKH, CBOMCTBEHHBIE POCCUICKOMY (POHJIOBOMY PHIHKY JOIMOJIHAIOTCS
aHAJOTUYHBIMU CHUCTEMHBIMH PHUCKAMH, CBONCTBEHHBIMH CTpaHE, I/I€ BBINYIICHBl WIIU
00palaTcsi COOTBETCTBYIOIIME MHOCTPaHHbIE LieHHble Oymaru. K ocHOBHBIM (akTopam,
BIIMSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKa B IIE€JIOM, OTHOCATCS NOJIUTHYECKAss CUTyalus,
OCOOCHHOCTH  HAIMOHAJIILHOTO  3aKOHOJATENbCTBA, BaJIOTHOTO  PETyJIUPOBAHUS U
BEPOSITHOCTh UX W3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTUYKME U CTENCHb
pPa3BUTOCTH (PUHAHCOBOM CHUCTEMBI CTPaHbl MECTa HAxOXKIEHHUS JHIA, OO0S3aHHOTO IO
WHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHp cHCTEMHOro pHcKa MOTYT OKa3blBaThb BIWSHUE W MHOTHE JIPyTHE
¢dbakTophl, B TOM YUCJIE BEPOSITHOCTh BBEJCHUSI OIPAaHUUYCHUN Ha UHBECTUIIMU B OTACIIbHbBIC
OTpacid HSKOHOMHKH WIM BEPOATHOCTb OJHOMOMEHTHOM [€BalbBAallUM HALMOHAIBHON
Bat0Thl. OOIIEPUHATON HHTETPAILHOM OLIEHKOW CUCTEMHOTO PUCKA MHBECTUIIUN SIBIISIETCS
«CYBEPEHHBIN PEUTUHI» B HMHOCTPAHHOM WJIM HAIMOHAIIBHOW BAJIIOTE, IPUCBOCHHBIN CTPAHE,
B KOTOpPOH 3aperucTpupoBaH SMUTEHT MHOCTPAHHOW IIEHHON OyMmaru, MeXIyHapOIHBIMU
pevituaroBeiMu arenTctBaMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onnako
CIEAYET UMETH B BUY, UTO PEUTHUHT U SBJISIIOTCS JIMIIb OPUCHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYallUU.

B macrosimee BpeMs 3aKOHOJATEIBCTBO JOIYCKAE€T BO3MOXKHOCTb 3aKJIFOYCHUS
POCCUHCKMMHU HMHBECTOPAMH JOTOBOPOB, SIBJISIIOIIUXCS POCCUHMCKUMHU TNPOU3BOJAHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAaMH, 0Aa3MCHBIM aKTUBOM KOTOPBIX SIBIISIFOTCS IIEHHBIE Oymaru
WHOCTPAHHBIX SMUTEHTOB UJIM MHICKCHI, pACCYMTAHHBIC TTO TAKUM IIECHHBIM Oymaram. Mexay
TE€M, CYIIECTBYIOT PHUCKHM HW3MEHEHHUS PETyISTUBHBIX MOAXOAOB K COOTBETCTBYIOLIMM
orepanusM, B pe3yjibTaTe 4ero MOXKET BO3ZHMKHYTh HEOOXOJUMOCTH COBEpLIaTh CHCIKH,
HATPABJICHHBIE HA MPEKPAIICHUE 00sI13aTENBCTB M0 YKA3aHHBIM JIOrOBOpaM, Bolpeku Bammm
IIJIaHaM.

IIpaBoBBIE pUCKH

Heobxonumo oTaaBath cebe OTYET B TOM, 4YTO MHOCTPAaHHbIE (DPUHAHCOBBIE
UHCTPYMEHTBI,  fABISAMOIIMECS Oa3MCHBIMU  aKTUBAMHM  TMPOMU3BOAHBIX  (MHAHCOBBIX
MHCTPYMEHTOB, HE BCET/Ia SIBJISIFOTCSI aHAIOTaMU POCCUMCKHUX (PMHAHCOBBIX MHCTPYMEHTOB.
B nro6om ciydae, mpefocTaBiseMble 110 HUM MpaBa M MPaBUIa UX OCYLIECTBICHUS MOTYT
CYILECTBEHHO OTJIMYAThCA OT MPaB MO POCCUMCKUM (PMHAHCOBBIM UHCTPYMEHTAM.

Bo3smoxkHocTH  cyneOHOM  3amuTBl  TpaB MO  MPOU3BOAHBIM  (DPUHAHCOBBIM
UHCTPYMEHTaM C HHOCTPAHHBIM 0a3UCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHUUYEHBI
HEO0OXOIMMOCTBIO OOpallleHus B 3apy0exHbIe Cy/1eOHbIE U IPABOOXPAHUTEIIBHBIE OPTaHbl 110
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YCTaHOBJIEHHBIM IIPaBUJIAM, KOTOPBIE MOTYT CYIIECTBEHHO OTINYATHCS OT JEHCTBYIOLIUX B
Poccuu. Kpome Toro, Bel B 00JBIIMHCTBE C1y4aeB HE CMOKETE 110J1araTbCs Ha 3alUTy CBOMX
IIPAaB U 3aKOHHBIX UHTEPECOB POCCUNCKUMH YIIOJIHOMOUYEHHBIMU OPTaHAMH.

PackpeiTue nuangopmanuu

PackpeiTie nH(OpMal B OTHOIIEHMN WHOCTPAHHBIX LEHHBIX OyMmar, sBISIOLIUXCS
0a3MCHBIM aKTHUBOM IPOMU3BOJHBIX (UHAHCOBBIX HHCTPYMEHTOB, OCYILECTBIISIETCS 110
IpaBUjIaM, IEHCTBYIOIINM 3a PyOeKOM, M Ha aHTIIMICKOM si3bIke. OLIeHUTE CBOKO TOTOBHOCTh
aHAIM3UPOBATH MH(POPMALUIO HAa AaHTJIMICKOM SI3bIKE, 8 TAKIKE TO, IOHUMAaETe U Bbl oTiinums
MeXxay NpuHATBIMA B Poccun mpaBuinamMu (pUHAHCOBOM OTYETHOCTH, MeEXIyHapOAHBIMU
CTaHgapTaMu (UHAHCOBOM OTYETHOCTU WIM MpaBWJIaMU (UHAHCOBOM OTYETHOCTH, I10
KOTOPBIM MyOJIMKYyeTCsl UH()OpMaIUs SJMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOPrOBIH U (UITKM) OPOKEPHI MOTYT OCYIIECTBISATh
HEepeBO/I HEKOTOPBIX JOKYMEHTOB (MH(OPMAIIUH ), pACKPBIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM
g Bamero yno6cra. B aToM ciiydae mepeBoj; MOXKET BOCIPUHUMATHCS UCKIIOYUTEIHHO
KaK BcrioMorareinbHas uH(popmarus K opuIaibHO PaCKPBITHIM TOKyMeHTaM (MH(GOpMAaLIUN)
Ha MHOCTPAHHOM si3blKe. Bcerna yuuThIBaiiTe BEPOATHOCTh OMIMOOK MEPEBOIYMKA, B TOM
YHCJIe CBA3AHHBIX C BO3MOXKHBIM Pa3jMYHBIM NEPEBOJOM OIHMUX M TEX e HHOCTPaHHBIX
CJIOB, U (hpa3 WM OTCYTCTBHEM OOIICTIPHUHSITOIO PYCCKOI'0O SKBUBAJICHTA.

YuuThiBas BbIlIEN3JI0:KeHHOE, peKoMeHayeM KiimeHTy BHUMATEJIbHO PACCMOTPETh
BOIIPOC O TOM, SIBJAITCH JH PHCKH, BO3HUKAKIIHE TMPH TMPOBEICHUN
COOTBETCTBYIOLIUX omepauuid, npuemieMbiMu A KiaumeHrta ¢ ydyeroMm ero
HHBECTUIMOHHBIX HeJield U (PUHAHCOBBIX BO3MOKHOCTeH. JanHas [lexkiapauus He
HMeeT CcBoell HeJbl 3acTaBUTh KilMeHTa 0TKa3aThbesl OT OCYIIECTBJICHUS TAKHUX
onepaumii, a MNPU3BaHA MOMOYb €My OLIEHUTh UX PUCKH M OTBETCTBEHHO MOAOUTH K
pellIeHUI0 BOINPOCAa O BbHIOOpe CBOeil MHBECTHUIMOHHOW CTpareruv W YCJIOBHH
norosopa ¢ bpokepom.

O3narxomaen.
« » 20 . /

Jlama o3naxomnenust Ioonuce D.N.0.
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IHpunoowcenue No 4
x Hozosopy Ne om « » 20 e
0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

JNEKJIAPALIMS
O COBJIIOJIEHUU 3AKOHOJIATEJLCTBA 10
MPOTUBOJAENCTBUIO KOPPYIILIUU U
MPOTUBOJAENCTBUIO JETAJM3ALIUU (OTMbIBAHUIO)
JIOXOJ0B, MOJYYEHHBIX MPECTYIHBIM NYTEM

1. KuwueHT 3aBepsieT ¥ rapaHTUPYET, UTO COOJIIOAACT U 00sA3yeTCsl COOMI0AATh MPUMEHUMBIE
HOpPMBI 3aKOHOJATENIbCTBA MO MPOTUBOACHCTBUIO KOPPYMIHMH W TMPOTHBOJIEHCTBUIO
neranu3anu (OTMBIBAHUIO) JIOXOJIOB, MOJYYEHHBIX TMPECTYNMHBIM MyTeM (Janee —
AHTUKOPPYIIIUOHHBIE HOPMBI).

2. Ilpu ucnomHeHUHN CBOMX 00S3aTENBCTB 1O AOT0BOpY, KilMeHT He coBepiaeT Kakux-I1udo
JNEUCTBUN (oTka3bIBaeTCS OT 0e3nericTBus), KOTOpBbIE MPOTUBOpEYAT
AHTUKOPPYIIIMOHHBIM HOpMaMm, W TpuUjaraer BCE HEOOXOAUMBbIE U JIOMYCTHUMBbIE
JEUCTBYIOIIUM 3aKOHOJATeNhCTBOM Poccuiickoit denepanun ycumus Juisi 00ecreueHust
coOroIeHNs] AHTUKOPPYIIIMOHHBIX HOPM, B TOM YHCIIE, BO3JIEPKUBAETCS OT MPSIMOTO
WU KOCBEHHOTO, JIMYHOTO WJIM Yepe3 TPEThUX JIUIl MPEIJIOKEeHHsS, OOCIIaHus, Tayu,
BBIMOTATEIbCTBA, MPOCHOBI, COTJIACHS MOJIYYUTh U MOTYYSHHS B3SITOK B JII0001 Gopme (B
TOM 4HClie, B JOpMe JIEHEKHBIX CPEACTB (B HAJIMYHON U Oe3HANMYHON (popme B 000
BaJIIOTE), MHBIX IEHHOCTEN, UMYIIIECTBA, UMYIIECTBEHHBIX IPaB WU UHOW MaTepuaIbHON
W/UTM HEeMaTepUAIbHOW BBITO/BI) B MOJB3Y WM OT KAKUX-THOO JUI[ ISl OKa3aHWS
BIUSIHUSL HA WX JICUCTBUS WU PEIICHUS C LEIbI0 MOJYYCHUS JIFOOBIX KOMMEPYECKUX
MPEUMYIIECTB UM C HHOW HEMPaBOMEPHOM LIEIIBIO.

3. B cmyuae BoznukHoBeHust y AO «HK bank» pazymMHO 000CHOBaHHOTO TOJIO3PEHHUS, YTO
MPOM30IUIO WM MOXKET NPOU30UTH HapymeHue KinneHToM  JeHCTBYIOIIETO
3akonogarenbcTBa, AO «HK bank» Brpase HampaButh Kinenty 3ampoc ¢ TpeboBaHrem
MPEeIOCTaBUTh KOMMEHTapuu W UHGOpMaLMIO (JOKYMEHTHI), ONPOBEPrarolive WIu
MoJTBEpKAaromuUe (GakT HapyILIECHHS.

O3naxkomnen.
« » 20 . /

Jlama o3naxomnenust Ioonuce D.N.0.
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0 OPOKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMae

YBEJAOMJIEHHE
O ITPEJOCTABJIEHUU NTHOOPMAIINHN

B cootBerctBuM ¢ DenepanbHbiM 3ak0HOM OT 05.03.1999r. Ne46-D3 «O 3amuTe npas
¥ 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymar» (nanee «3axoH Ne 46-D3y)
AO «HK bank» B kauectBe Nnpod)ecCHOHAIBHOIO yYacTHHKA pPBIHKA IIEHHBIX OyMar 1o
3anpocy Kiuenra npeacTaBisieT cieayolme JT0KyMEeHThl U HHPopMaIHio o cede:

- Kommu nunieH3uii Ha OCyIIECTBICHUE ACATEIHFHOCTH Ha PhIHKE IICHHBIX OyMar.

- Komuto nokyMeHTa 0 rocy1apCTBEHHOM pEerrucTpalyuy B Ka4eCTBE FOPUIUICCKOTO JIUIIA.

- Caenenust 00 yCTaBHOM KaIMTaje, pa3Mepe COOCTBEHHBIX CPECTB M pe3ePBHOM (OH/IE.
- Ceenenusi 00 opraHe, BBIJABIIEM JIMIICH3UIO HAa OCYIIECTBICHUE MPOPECCHOHATBLHOU
JIESITCIIBHOCTH Ha PhIHKE IICHHBIX OyMar.

B coorBerctBum ¢ 3akoHomM Ne 46-®3 AO «HK bank» B KadecTBe
podeCCHOHANTBHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar mo 3ampocy KimeHTa npeacrasiser
eMy creayromyo uHpopManuioo (momMuMo HHGOpPMAIMU, COCTaB KOTOPOW OMpeesicH
dbeneparbHBIMU 3aKOHAMH M MHBIMH HOPMAaTUBHBIMU akTamMu Poccutickoii @eneparun):

1. [Ipu npuobperenun KianeHToM 1eHHBIX OyMmar:
- CBeneHMS O TOCYIApPCTBEHHOW pETHUCTpPAIlMA BBITyCKA JTHUX IICHHBIX Oymar u
TOCY/IapCTBEHHBIM PETUCTPAIMOHHBIA HOMEpP BBITYCKA, @ B Cllydae COBEPIICHHUS CIEIKH C
IEHHBIMH OyMaramu, BBIITYCK KOTOPBIX HE TOJUICKUT TOCYIAapPCTBEHHOW pETUCTpalud B
COOTBETCTBUU C TpeOOBaHUSIMH JACHCTBYIOIIETO 3aKOHOJATENBCTBA, - HMJICHTU(PUKAIIMOHHBIN
HOMED BBIITYCKa TaKUX IIEHHBIX OyMmar;
- Caenenusi, coAepKaIIUecs B PEIICHUH O BBIMTYCKE 3TUX IIEHHBIX OyMar v B UX MPOCIEKTE;
- CBenmeHusi 0 IeHaX W KOTHPOBKAX J3THX IEHHBIX OyMar Ha OpraHM30BaHHBIX PBHIHKAX
[IEHHBIX OyMar 3a mepruoj He MeHee 9YeM 6 Hellelb, MPEIIIECTBYIONMINX 3apOCy, ECIIH TH IICHHBIE
OymMars BKJIFOUYEHBI B JIUCTHHI OpPTaHHU3aTOpa TOPTOB, JUOO CBEACHHS 00 OTCYTCTBHHU ITHUX
[IEHHBIX OyMar B TUCTHHTE OpraHN3aTopa TOPTOB;
- Cenenus 0 1eHaX, MO KOTOPBIM ATH LIEHHbIE OyMaru mokynajauch u npogaBaiuchk AO
«HK bank» B TeueHue 6 Hellenb, MPEANIECTBYIONIMX 3aMPOCy, TMO0 CBEJACHHS O TOM, YTO TaKUe
OTIepaIvK HE MPOBOIMIKCH;
- CeneHust 00 OLIEHKE 3THUX IIEHHBIX OyMar peWTHHTOBBIM areHTCTBOM, NMPU3HAHHBIM B
MOPSIJIKE, YCTAHOBJIEHHOM 3aKOHO1aTelIbcTBOM Poccutickoit @enepanuu.

2. [Tpu otuyxkaennu KnueHTom neHHsIx Oymar:
- CBeneHHMSl O 1IEHaX U KOTHPOBKAX ITHX IIEHHBIX OymMar Ha OpPraHU30BaHHBIX PBIHKAX
IIEHHBIX OyMar 3a repuoJ He MeHee YeM 6 Helelb, PEAIICCTBYIOIINX 3apPOCy, €CJIU 3TH IEHHbIE
OyMarud BKJIFOYEHBI B JIMCTUHT OpPTraHM3aTOpa TOPToB, JIMOO CBEJACHUS 00 OTCYTCTBHH 3THUX
IIEHHBIX OyMar B JINICTUHTE OpPTaHU3aTOpa TOPTOB;
- CBeneHus 0 1I€HAaxX, MO KOTOPHIM 3TU LIEHHbIE OyMaru MoKynajauch u npogaBaiuck AO
«HK bank» B TeueHue 6 Heleb, MPEAMIESCTBYIONINX 3aMpocy, TM00 CBEACHHSI O TOM, YTO TaKUE
oTiepaIuy He MPOBOIUIIHCH.
O3nakomieH.
« » 202 /

Jlama o3naxomnenus Toonucw Q.U.0.
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YBEJAOMJIEHHUE O HEJAOITYCTUMOCTH
WCIOJIb30BAHUA NUHCAUJIEPCKOH UH®OPMAILIUU
N MAHUITYJIUPOBAHMUWSA PBIHKOM

B cootBercTBuu ¢ TpeboBanusamu PenepanbHoro 3akoHa ot 27.07.2010 r. Ne 224-d3 «O
MPOTUBOJICHCTBUY HETPABOMEPHOMY HCIIOJb30BAaHUIO HWHCaWIepCKod HHGOpPMAIUU H
MaHUIYJIMPOBAHUIO PHIHKOM M O BHECEHUU U3MEHEHUH B OT/IEJIbHBIC 3aKOHOIATEIIbHBIE aKThI
Poccwuiickoit denepanumy» (manee «3akoH Ne 224-D3y) 3anmpemaercs:

"  JCHOJIb30BAHME MHCANJEPCKON HH(pOpMAIIK:

- JUIS OCYIIECTBIICHHS OoTeparuii ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU, KOTOPBIX KacaeTcs
WHcaliiepckasi UHPOpMaIKs, 3a CBOM CYET WM 3a CUET TPETHEro JIMIA, 32 UCKIIOYCHUEM
COBEpIICHUS OMepalfii B paMKax HCIOJHEHUS 0053aTeNbCTBAa MO TMOKYIKE WM MPOJAKE
(UMHAHCOBBIX HMHCTPYMEHTOB, CpPOK HCIOJHEHHS KOTOPOTO HACTYMHJ, €CIH TaKoe
00513aTeTbCTBO BO3HHUKIIO B pe3yJIbTaTe OIepallii, COBEPIICHHOM /10 TOr0, KakK JHUIYy cTalia
M3BECTHA WHCaliiepcKas nHpopmaIus;

- OyTeM Iepeladd €€ JOpyromy JIMIy, 3a HCKIIOUYCHHEM CIIy4aeB MepeAadyd 3TOM
uH(poOpMalUM JUIly, BKIIOUYEHHOMY B CIIMCOK HWHCAWJIEpPOB, B CBS3M C HCIOJHEHHUEM
00s13aHHOCTEH, YCTAHOBJICHHBIX (PeAepaibHBIMU 3aKOHAMU, JTUOO B CBSI3U C HCIIOJTHEHUEM
TPYIOBBIX 00s3aHHOCTEH WM UCIIOJIHEHHEM JIOTOBOPA;

- IIyTeM Ja4¥ peKOMEHAIui TPEThUM JIMIAM, OO0S3bIBaHUS WU TOOYXKIACHUS UX HHBIM
00pa3oM K IPHOOPETESHUIO WIIH MPOoaake PUHAHCOBBIX HHCTPYMEHTOB;

"  OCYIIECTBJISATh JEHUCTBUS, OTHOCSIIUECS B COOTBETCTBHU ¢ 3akoHOM No 224-D3 k

MaHUITYJTUPOBAHUIO PHIHKOM.

B cootBercTBUM ¢ 3ak0oHOAaTEILCTBOM Poccuiickont @enepannu KnueHT HeceT TMYHYI0
OTBETCTBEHHOCTh 32 OCYILIECTBICHHUE JCHUCTBUN, COMPOBOXKAAIOIIMXCS HEMPaBOMEPHBIM
WCIIOJIb30BaHNEM HHCANAepCKo MH(OpPMAIMU, WK HAMPaBICHHBIX HA MAaHHUMIYJIWPOBAHUE
PBIHKOM.

Bpoxkep BIpaBe 110 cBOEMY YCMOTPEHHIO ITPOBOJIMTH IMPOBEPKY JIFOOOM Oorepariun/caeIKu
Knuenra, B OTHOIIEHUU KOTOPOM BO3HHKAET MOJO3pPEHHE, UTO JaHHAs CHAEJIKa/omneparus
COBEpIIEHa C MCIOJB30BAHUEM HWHCAWAEepCcKo uWH(OpManuu WM HampaBjieHa Ha
MaHHUITYJTUPOBAHUE PHIHKOM.

Bbpokep BmpaBe HampaBuTh WHGOpMaIKO 0 ¢GaKkTe MPOBEACHUS U PEe3ybTaTax TaKOMH
npoBepku B bank Poccun wiM MHOM yIOJTHOMOYEHHBIA TOCYIApPCTBEHHBIM OpTaH BIIACTH
Poccuiickoit denepannu.

K wapymmrensm  TpeOoBanmii 3akoHa Ne 224-d3  nppuMeHSIOTCS  MeEphI
aIMUHUACTPATUBHOM U YTOJIOBHON OTBETCTBEHHOCTH.

B cinyuae nepenaun KiiieHTOM MOJTHOMOYME MO paclops>KeHUIO EpeJaHHbIMU bpokepy
aKTUBaMH (JICHE)KHBIMU CPEJICTBAMU W/WH (PMHAHCOBBIMU MHCTPYMEHTAMH) IPYTrOMY JIHILY,
KnueHT nomxeH yBEIOMHUTH TAaKOE€ JIMIIO O 3alpeTe Ha HCIOJIb30BAaHUE HMHCANJIEPCKOI
uH(poOpMalUl W MaHUIYJIUPOBAHHE PHIHKOM TMPU 3aKIIOUYCHHH CACNIOK ¢ (PUHAHCOBBIMU
MHCTPYMEHTAaMU U 00 OTBETCTBEHHOCTH 33 HAPYIICHUE YKAa3aHHBIX 3alIPETOB.

O3nakomneH.

« » 202 /

Jlama o3naxomneHust Ioonuco D.N.0.
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YBEJAOMJIEHHE
O ITOPAJAKE YUYETA JEHEKHbBIX CPE/ICTB KIIMEHTA
B KNIMPUHI'OBBIX OPTTAHU3AIIUAX

1. enexnsle cpenctBa KimeHta, mpenocTaBieHHblE B KayecTBE OOECHEUYECHHS
00513aTeNbCTB, JAOMYIIEHHBIX K KIUPUHTY, U 0053aTENbCTB, BO3HUKIINX U3 JOTOBOPOB,
3aKJIIOYEHHBIX BpokepoM, Kak y4acTHMKOM KJIMPHHIa, 3a cueT KinMeHTa, yuyuThIBaeTCs
COBMECTHO C JICHSKHBIMH CpeJICTBaMH U 00si3atenbcTBamu aApyrux Kimentos bpokepa.
Bamu nenexxnble cpeactBa OyAyT HaxoOIUThCS Ha crenuaabHOM ToproBom cuere
yuacTHuKa knupunra (bpokepa) B KnupuHroBoi opraHuzamuii BMECTE CO CPEICTBaAMHU
npyrux KIiMeHTOB, 4TO MOXKET CO3/1aTh PUCK OOpalleHWs Ha HHUX B3BICKAHUS IIO
obsi3atenbecTBaM Apyrux KnueHToB. sl UCKIIIOUEHHS YKa3aHHOTO PUCKA BBl MOXKETE
notpeboBatb 0T bpokepa xpaHuTh Bamm [geHexHble CpeIcTBa Ha OTAEIHLHOM
crienuanbHOM TOproBoM cueTe, He OOBEIUHSS UX C JCHEKHBIMU CPEICTBAMHU APYTHX
Knuenros. B cinyuae xpaneHus: Bammx J1eHeKHBIX CPEJICTB Ha OTJIEIbHOM CIIEIMAIBHOM
ToproBom cuere, bpokep B3MMaeT AOMOJHHUTEIBLHOE BO3HATPAXKICHUE B MOPSAKE U Ha
YCIIOBUSIX, YCTaHOBJIEHHBIX Tapudom bpokepa.

2. bpokep mapopmupyer KimeHTa 0 pHCKax, CBS3aHHBIX C OTCYTCTBHEM OTACIHHOTO
crienaibHoro ToproBoro cyera o y4eTy €ro, A€HEKHbBIX CPEJICTB, TPEJOCTABICHHBIX B
KauecTBe 00ecTICUeHMS, U 0053aTeILCTB YIaCTHHUKA KIIMPUHTA, BOSHUKIITUX W3 JJOTOBOPOB,
3aKJIFOYEHHBIX 3a cueT Kimenta. PUCKM MOryT BbIpakaTbCsi B 3aJIEpKKE BO3BpaTa
KnueHTy [€HEXHBIX CpEACTB WM HECBOCBPEMEHHOTO HCHOJHEHUS PaCHOpPSKEHUN
Knuenta mayM HeMCHONHEHUH/HEHAIJIC)KAIIEM HCIIOJHCHHH BO3HHUKIINX 005S3aTEIbCTB
KireHnra BelieicTBHE TEXHHUUECKOM, onepalmoHHoN omuOku bpokepa, KorTpareHnTta 1o
CICNKe, KIMPUHTOBOM OpraHu3anvu uid c00s B paboTe COOTBETCTBYIOIIETO
IIPOrpaMMHOT0 00ECIICUSHHS.

3. Jns MuHUMH3AIMKM BO3MOXHBIX PUCKOB bpokep BeleT BHYTPEHHUM y4deT JCHEKHBIX
cpencTB U onepanui KimeHTa OTIENbHO OT aKTMBOB U ONEpAllUi APYTrUX KIWEHTOB U
bpoxkepa.

4. B cootBerctBuM c 1. 3.1 crateu 11 denepanbuoro 3akona ot 07.02.2011 Ne 7-®3 «O
KIIMPUHTE, KIUPUHIOBOM NESITENIBHOCTM W LEHTPAJIbHOM KOHTpareHTe» bpokep
yBegomisieT Knuenra o Hanuunu y Knuenrta npasa TpeboBaTh 0T Bpokepa OTKpBITHS
oTaenpHOro ToproBoro cuera, i COBEPIICHHS ONEpalui ¢ ACHEXHBIMU CPEIACTBAMHU
storo Knuenra. [leHexHble cpeacTBa, HAXOIALIMECS Ha YKa3aHHOM CIEHHAIBHOM
Toprosom cuere yyaCTHHKA KIIMPUHTA, MOT'YT UCIIOJIB30BATHCS TOJIBKO ISl UCIIOJIHEHUS
U (uim) oOecrneyeHHs] HCIOMHEHHs O00sS3aTeNbCTB, JOMYIIEHHBIX K KIUPUHTY U
BO3HUKIIMX U3 JOTOBOPOB, 3aKJIIFOYEHHBIX 34 CUET 3TOTO KJIUEHTA.

5. bpokep OTKphIBaeT OTAENBHBIN ClIELUAIbHBIM TOPrOBBIM CUET M BEAET OTIACIbHBIA yyeT

ACHCKHBIX  CPCICTB Knuenra Ha OCHOBaHHMU JOINIOJIHHUTCIIBHBIX COFJIaHIeHHI)'I,
3aKIII04Ya€MbIX C KJ'H/IGHTOM, IIpHU HAJITNYINHA CTO Tp€6OBaHI/I$I 0 BCJACHUU OTACIIBHOI'O YyUCTaA.
3a BCACHUC OTACIBHOTO Y4€Ta UMYIICCTBA, ITPCIO0CTABJICHHOT'O B KA4CCTBC O6CCHC‘-I€HI/I$I,
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u o0s3atenbcTB KilMeHTa B3MMaeTcsi BO3HArpaKACHUE B pa3Mepe, YCTAHOBJIICHHOM B
Tapude 6pokepckoro oocIyKUBaHHUS.

O3naxkomnen.
« » 20 . /

Jlama o3naxomnenus ITloonucs D.U.0.
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JNEKJAPALIMS O PUCKAX,

CBSI3AHHBIX C COBMELLIEHMEM BPOKEPOM PA3JIMYHBIX
BUJI0OB TPO®ECCUOHAJIBHOM JESATEJBHOCTH,
MPO®ECCUOHAJBHOM JESATEJILHOCTHU HA PHIHKE
LEHHBIX BYMAT C UHBIMU BUJIAMH JESITEJABHOCTH

1. Bpokep Ha ocHOBaHHMM BBIIaHHBIX L[eHTpanbHbIM OaHkOM Poccuiickoit denepanuu
['enepanbHoi muiieH3un Ne 2755 Ha ocymiecTBiIeHHE OAHKOBCKUX OIEpaIiuii co CpeCTBAMHU
B pyOJsiX M HHOCTpaHHOU BamtoTe, JInnensun Ne 2755 Ha npaBo pHUBIIEYEHUS BO BKIIAJIbI U
pa3MEIICHHS IPAroIeHHBIX METAJIOB U OCYILECTBICHHUE IPYTUX ONEPALHi C APArOoLeHHBIMA
MEeTajulaMd B COOTBETCTBUM C 3aKoHoAaTenbCcTBOM Poccuiickoit ®Dexpepauuu, U
COOTBETCTBYIOIIMX JIUIEH3UI Ha OCYIIECTBICHUE MPOQPECCHOHATBLHON IEATEILHOCTH Ha
pPBIHKE IIEHHBIX OyMmar, ¥ MHBIX JIMLIEH3UN U pa3pelieHHi, BEIJAaHHBIX YIOJIHOMOUYECHHBIMU
roCyJapCTBEHHbBIMU OpraHaMd M OpraHU3alMsIMU, COBMeNIaeT MNPo(ecCHOHAIBbHYIO
0aHKOBCKYIO0 [1eITeJIbHOCTh U HECKOJbKO BUA0B NPO(eCCHOHATIBLHOM 1eATeJIbHOCTH HA
PbIHKE IEHHBIX OymMar (0poKepcKyIo, THIEPCKYI0, 1eTM03UTAPHYIO).

2. Ilog puckamMu COBMEIIEHUS Pa3IMYHBIX BUJIOB NPO(hecCHOHAIBHON JESATENIbHOCTH Ha
pPBIHKE IIEHHBIX OyMmar, B IeNIsIX HACTOSIIEr0 TOKYMEHTa, MOHMMAETCS BO3MOXHOCTb
HaHeceHus yiepoa KinueHTty BcneacTaue:

* HEMPaBOMEPHOTO UCIOJB30BaHHUS COTPYJHUKAMH bpokepa, OCYIICCTBISIOIIMMHU
npo(ecCUOHANBHYIO JIeATETbHOCTh Ha pBIHKE I[EHHBIX Oymar, KOHQUICHIUAIbHON
uH($OpMAaIIUU TP MPOBEJCHUH OTepalyii (CEI0K) Ha phIHKE [EHHBIX OyMar;

* BOSHUKHOBCHUS KOH(JIMKTa HHTEPECOB, 8 UMCHHO, HAPYIICHUS TPUHITUIIA TPUOPUTETHOCTH
uHTepecoB KnmenTa, mepen natepecamu bpokepa, KOTOpbIe MOTYT TIPUBECTH B PE3yJIbTaTE
neiictBuit (0e3nericTBus) bpokepa u ero cCOTpyTHUKOB K yOBITKaM U/WIM HEOIAronpusiTHHIM
nocueacTBusaM Jjsa Knuenra;

* HEMPABOMEPHOTO W/WJIM HEHAJICXKAIIET0 WCIOJIb30BaHMUS WHCaiaepckol mH(popMaimu,
MOJIYYEHHOU B CBSI3H C OCYIIECTBICHUEM MPO(HECCHOHABHOM eI TebHOCTH,

* TPOTUBONPABHOIO PACIOPSHKCHHsSI COTPYyAHHKaMu bpokepa 1eHHbIMH Oymaramu u
JICHS)KHBIMU cpenicTBamMu KineHra;

* OCYIIECTBIICHUS COTPYJHUKaMH bBpokepa NpOTHBONPABHBIX JCHCTBHM, CBS3aHHBIX C
XpaHEHUEM W/WJIM YYETOM IpaB Ha eHHble Oymaru Kimenra,

 HeoOecreueHus (HeHaaexaIiero oobecreyeHue) npaes mno neHHbiM Oymaram Kivenra,

* HECBOCBPEMEHHOTO (HEHAIJICIKAIIIETO UCIIOTHEHHS ) CIIEIOK MTPH COBMEIICHUU OPOKEPCKOM
U JICTIO3UTAPHON JIESTEITHHOCTH;

* HEIOCTATOYHO TIIOJHOTO PACKPBITHS WH(GOpPMAIUA B CBA3HM C OCYIICCTBICHHEM
poeCCHOHABHOM e TETLHOCTH.

3. [Ipu coBMmenieHnu npodeccuoHanbHON JESTENBHOCTU C OAHKOBCKOM AESITENbHOCTBIO,
BO3HUKACT PUCK HaHeceHHs ymepOa KimeHTy mpu OT3bIBE JIMIIEH3WM Ha OCYIIECTBIICHHE
OAHKOBCKOM JesTEeNbHOCTH, KOTOPBIM BieUeT 3a COO0OW aHHYJIUPOBAHME JIMIICH3UU
npo(dhecCuOHaNbHOIO YYaCTHHUKA.

4. Ilpu coOBMEUIEHHMH HECKOJIBKHX BHIOB MPO(hecCHOHATbHON MAEATENbHOCTH WIH
npoeCCHOHAIBHON AESATeTbHOCTH C WHBIMH BHJAMHU JIESTEIBHOCTH, CYIIECTBYET PHCK
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BO3HUKHOBEHHSI HEJOCTATOYHOCTH KaluTajia MJis HCIOJHEHUS BCEX O00s3aTeNbCTB M0
BO3BpaTy (PMHAHCOBBIX aKTHBOB

O3naxkomnen.
« » 20 2 /

Jlama o3naxomnenus ITloonucs D.U.0.
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