Ipunoxncenusn Nel k IlpuxazyNel95 ot 04.08.2023 r.

HNudopMaunoHHbIe JOKYMEHTbI
NudopmaunoHnubie JOKYMEHTHI COCTABJISIIOTCS B OTHOIIEHHH CJIEYHOIIUX BHI0B
(pMHAHCOBBIX MHCTPYMEHTOB:
1) 0ObIKHOBEHHBIE aKITUM POCCUICKUX aKIIMOHEPHBIX OOLIECTB
(no ¢opme [punoxenus Nel);
2) MPUBWJICTUPOBAHHBIC aKIIUW POCCUHUCKHUX aKIIMOHEPHBIX
obmectB (1o dopme [Ipunoxenus Ne2);

3) dprouepcHbie 1OroBOpbl (KOHTpakThl) (o (opme IIpunoxenus Ne3);

4) 0ObIKHOBEHHBIE! 0OIUraMu POCCUICKMX SMUTEHTOB (10

dopme [punoxenus No4);

5) obnuranuu deaepanbHOTO 3aiiMa sl PU3UISCKUX JIUTY
(OD3-H) (mo dopme [Tpunoxerus NeS);

6) HHOCTpaHHbIE IETIO3UTAPHBIE PACIIMCKHU Ha aKIMH (110

dbopme [punoxenus Neb).

Jluct nmoareepxaenus [IOY 06 03HaKOMIICHUH C
WH(POPMAIIMOHHBIMU JOKYMEHTaMH B OTHOIIICHUH BUIOB
(bMHAHCOBBIX MHCTPYMEHTOB yKa3aHHBIX B [Ipmnoxenusx 1-6

(mo ¢opme [punoxenns Ne7).

! Tlog 0OBIKHOBEHHOM OOJIMranuell MOHUMAeTCs OOJMTaLus, He ABJIAIONIAACS CTPYKTYPHOH o0nurauueii, oonurauuei co
CTPYKTYPHBIM JTOXOIOM (OOJHraImei, pasMep JOX0a o0 KOTOPOI 3aBHCUT OT HACTYIUICHHUS MITH HEHACTYIUICHHSI OJTHOTO
WA HECKOJIBKUAX 00CTOSTEIbCTB, YKA3aHHBIX B a03alle BTOPOM NOAMyHKTa 23 myHKTa 1 craThu 2 denepaabHOro 3akoHa
or 22.04.1996 Ne 39-®3 «O priHKEe IEHHBIX Oymar»), CyOOpAMHHPOBAHHOW oOiMranuel, obnuramueil 06e3 cpoka
MOTaIeHNs, KOHBEPTHPYEMOW oOnuranued, KoMMepueckon oOmwramueit, obmuranued ¢eaepanbHOro 3aiiMa s
¢dusnueckux muit (OD3-H), 3amermnaronieit oburarmeit (oGmuramueii, mpeaycMOTPEHHOM cTaThell 6 DenepanbHOTo 3aK0HA
or 14.07.2022 Ne 319-®3 «O BHeCEHHWH M3MEHEHHI B OTAEIbHBIE 3aKOHOAATENIbHBIE aKThl Poccuiickoii Depepariumny),
obyuranueii ¢ 3aI0TOBBIM O0eCTIeueHUEM JICHEKHBIMU TPEOOBaHUSIMHU.




Ipunoocenue Nol
Hugpopmayuonnvim
0OKYMeHmam

®opma HHGOPMALMOHHOTO JOKYMEHTA 00 00BIKHOBEHHOI aKIMHU

pOCCHﬁCKOFO AKIMUOHEPHOT O o0mecTBa

NudopmaniioHHbII TOKYMEHT

OObIKHOBEHHAsI AKIUA POCCUIICKOT0 AKIIMOHEPHOT0 00111eCTBA

[IpenocraBnsieTcss B COOTBETCTBHH C YCTAaHOBJICHHBIMH TpeOoBaHusMH. He sBusercs
VH/IMBUyaJbHOW HWHBECTULIMOHHOW pPEKOMEHAAUMEN WM PEKIAMHBIM MaTEepUATIOM.
NudopManmss mpuBeneHa I TOHHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK W PHCKOB

OOBIKHOBEHHBIX aKITUH POCCHMCKUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJ

BbI MoskeTe MOTEPATH BCe, YTO BJIOKHIH

CpeacrBa He 3acTpaxoBaHbl (He TApaAaHTHPOBAHbI) FOCYAapPCTBOM
B ciryyae noreps KoMIeHcaluii He IPeyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHBIC XaPAKTEPUCTUKH 00BIKHOBEHHOM aKIINH:

OObIKHOBEHHAsi aKkmMsi — 93TO IIeHHas Oymara, 3akperuiiolas IpaBa €€ BiaJelblia

(akmoHepa) Ha TOJIYYCHHE YacTH MPUOBLIN aKIIMOHEPHOTO 00IecTBa (IUBUICHIOB), Ha

ydacTHe B YNpPaBIECHUH AKIMOHEPHBIM OOIIECTBOM M HA YacTh MMYIIECTBA, OCTAIOIIETOCS

nociie ero JukBuganuu. Kaxmas oObIKHOBEHHAs! aKIvs OJHOTO aKIIMOHEPHOTO 00IIecTBa




IpcaoCTaBJIACT OJINHAKOBBIN 00BeM IIpaB. AKHI/IH HNMCCT HOMHHAJIBHYIO CTOUMOCTDL, KOTOpaAa
I BJIaJCblla aKIIMKM HE HMMCCT KaKoT0-JIM0OO 3HAUCHMS M HE OTpaxa€T €€ PBIHOYHYIO

CTOUMOCTB.

IIpaBo Ha mnoJydYeHHMe YACTH NPUOBLUIM AKIUOHEPHOT0 00IecTBA. AKIIMOHEPHOE
o0IecTBO BIpaBe, HO HE 00S3aHO BBIUIAYMBATH JUBHJACHIABI. PerieHue o BBIILIATE
JTUBUJICH]IOB U UX pa3Mepe NPUHUMAETCs O0IUM cOOpaHUEM aKIIMOHEPOB. B ciiydae BhITIIATHI
JTUBUJICHJIOB YCTAaHABIMBAETCS J1aTa, HA KOTOPYIO OMPEACIAIOTCS JIMIa, UMEIOIUE IPaBo Ha
MoJTydeHrue AUBUIAEHI0B. [ momydeHus quBHICHI0B Bam HE0OX01MMO OBITH BIIaJIebIIEM
aKIMM Ha YCTaHOBJICHHYIO naTy. IlockonbKy pacdeTsl MO cIeiIKaM C akIUsIMHA Ha Oupxe
MIPOM3BOJIATCS Ha BTOPOM pabodMii JCHH IIOCJIE COBEPIICHHS CHACIKH, IS TOTy4YeHUS
OOBSABJICHHBIX IUBUACHAOB Bam HeoOXonuMo mOpHOOpEecCTH akiuio 3a JBa JOHS J0
YCTaHOBJICHHOM JaThl

YuyacTtue B ynpaB/ieHMHM aKUMOHEPHBIM OO0IECTBOM OCYIIECTBIISIETCS TOCPEICTBOM
roJIOCOBaHUS Ha OOImMMX coOpaHusAX akmuoHepoB. OjHA OOBIKHOBEHHAs aKIWs JAaeT OJUH
rojjoc (3a HCKJIIOUYEHHEM CIIydaeB H30paHUs KOJJICTHAIBHBIX OPTaHOB YIIPABIICHUS
00111eCTBOM, KOT/Ia OJIHA aKITUS 1aeT KOJIUYECTBO r0JIOCOB, PABHOE KOJTUYECTBEHHOMY COCTaBY
KOJUIETHUAJIBHOTO OpraHa).

YuyacTue B pacnpeieieHUM HMYLIECTBA, OCTAONLIEr0Cs MPH JUKBUAAIUM (0AHKPOTCTBE)
oomecTBa. [Ipy nUKBUIAIMM OOIIECTBO TMPEKpaIlacT CBOIO JICITCIBHOCTh, MMYIIECTBO
oOlecTBa pacupenensieTcss Mexay KpeaAuTopaMu (Kak MpaBuiio, MyTeM Mpoakd UMYIIIECTBA
U Mepe/layu JIEHEKHBIX CPEACTB KpeAUTopaM), a B OCTaBIICHCS YacTH - CPelld BIaJIEIblICB
MIPUBUJICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIMil. BeImiaTel BnagenpiiaMm 0ObIKHOBEHHBIX aKITH I

MMPOU3BOJATCSA B IMOCJICOAHIOIO OUCPCb.

OcCHOBHBIE PHUCKH:

PbIHOYHBIH pHCK (PHCK HEraTMBHOrO0 M3MeHEHHsl CTOMMOCTH akuuu). CTOMMOCTh

HpI/IHaIU'Ie)KaIHeﬁ Bam 0OBIKHOBEHHOM AKIIMHU MOXKCT KaK paCTH, TaK 1 CHUIKATLCSA, 1 €€ POCT B

IPOLUIOM HE O3HadaeT ee pocta B OymymeM. CymiecTByeT pUCK TOro, uyro Bel monecere




yOBITKM B PE3yJIbTaTe CHIDKCHHS II€HBI akIuu. Takxke B OTAENbHBIX CIydasX PhIHOYHAS
CTOMMOCTh aKIIMH MOXET YIacTh JI0 «HYJIs», Toraa Bel MokeTe MoTepsATh BCE BIOKCHHBIC
Cpe/CTBa.

Puck JukBuaHOCTH. JINKBUIHOCTH, TO €CTh BO3MOYKHOCTH MPOAATh aKIMIO B JTI000H MOMEHT
0€e3 CyIIECTBEHHOI'O CHIKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIpoca U MPEAI0KEHHUS Ha PhIHKE.
Hanbonee MMKBUAHBIME SIBISSIOTCS aKIUM, oOpaIiarondecs Ha OPraHM30BAaHHOM PBIHKE,
aKIMK, He o0palIaronuecs Ha OpraHM30BaHHOM PBIHKE — MEHEE JTMKBUIHBI, OJTHAKO B JIFOOOM
ciy4yae Bel MOXeTe CTOTKHYTBCS B OTPE/ICTICHHBIN MOMEHT C HEBO3MOXXHOCTBIO ITPOJIaTh CBOU
aKIIMM WX ¢ TeM, 4To Bam mpuaercs mpojaTh MX C CYIIECTBCHHBIMH YOBITKAMH H3-3a
CHUYKEHHS CITPOCca Ha HUX WJIU KaKUX-TMOO0 OrpaHuueHuid Ha ux obpamienue. [IpenmnoceuikamMu
JUTSI CHUPKEHUS IMKBUTHOCTH OOBIKHOBEHHBIX aKIIUHA MOTYT SIBJSATHCS: UCKIIOUCHHUE aKIIUKA U3
(hOHIOBBIX MHIEKCOB, HETATUBHBIC KOPIIOPATUBHBIE COOBITHSI M IPYTHE OOCTOSITEIHCTRA.
Puck HemosydyeHHsi JA0X0A0B (IMBHIEHI0B) MO OOBIKHOBeHHBIM akuusaM. OoOiee
coOpaHue aKIIMOHEPOB MOXKET HE MPHUHSATH PEIICHUE O BHITIJIATE NUBUACHAOB JaXe B Clydae
PEKOMEH 1Al

COBETa JUPEKTOPOB MX BBIMIATUTH, KaK MPU HAIMYWUU, TaK U OTCYTCTBUHU JOCTATOYHOM IJIs
ATOrO MPUOBLUIH.

Puck O0aHkporcTBa akuMOHEpPHOro odmecTBa. B cimydae OaHKpPOTCTBA aKIMOHEPHOTO
oOliecTBa pa3Mep €ro UMYyIIECTBAa HEAOCTATOYEH JJisi PAcue€TOB CO BCEMHU KPEAUTOPAMH.
[Toramenue 3aJ0KEHHOCTH TMPOUCXOIUT COTJACHO 3aKOHOJATEIbHO YCTAHOBJICHHOM
OuepeHOCTH. BBITIaThl OCTaBIIEroCs HMMYIIECTBA BJajeibllaM OOBIKHOBEHHBIX aKIUH
MIPOU3BOJISATCS B MOCIEIHIO O4Yepe/ib U, KaK MPaBUIIO, UMYIIECTBAa 00111eCTBa HEJOCTATOUYHO
JUTs TaKUX BBITIIAT. B pesynbrare Bol MokeTe MOTEPSITh BCE CBOM BIIOKEHHUS B OOBIKHOBEHHBIC

aKIMH 00IIIeCcTBa.

Komuccun

HpI/I CACIKax C O0OBLIKHOBEHHBIMH AKIIUAMH B3HMMACTCA KOMHUCCHUA 6p01<epa 34 HUCIIOJITHCHUC

HOpy‘lGHHﬁ, a TaKXKX€ MOTI'yT B3UMATbCAd KOMUCCHU 6I/Ip)KI/I u KHI/IpI/IHFOBOﬁ OpraHMU3alu 3a

COBCPHICHHUEC CHCIIKW, KOMHUCCHUA ACTIO3UTAPUA 34 YUCT IIpaBa COOCTBEHHOCTH HWHBCCTOpPA HA




akuuto. Pazmepsl Bcex TaprudoB MOXKHO HalTH Ha caiiTe Opokepa, AeTO3UTapusl, KITMPUHTOBOM

OpraHu3aIu U OUPKU.

7Kano0b1 1 npeNJI0KeHUus

XKano6w! 1 mpennoxxenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPHIM Bl coTpynHuyaeTte, B

caMoperyJaupyeMyro Opranu3aiuio B cepe GuHAHCOBOTO PHIHKA, YJIECHOM KOTOPOU SIBIISETCS

Takoi Opokep, uinu B bank Poccun.




Ilpunooicenue Ne2
Hnghopmayuonnwim
0OKYMeHmam

®opma HHPOPMALMOHHOI0 TOKYMEHTA 0 NPUBWICTHPOBAHHON aKIUU

POCCHIICKOT0 AKIIMOHEPHOT0 001ecTBa

NudopmaniioHHbII TOKYMEHT

IIpuBuerupoBaHHas aKIUA POCCHIICKOT0 aKIIMOHEPHOI0 001ecTBA

[IpenocraBnsieTcss B COOTBETCTBHU C YCTAaHOBJICHHBIMH TpeOoBaHusMmHu. He sBusercs
VHIWBUyaJbHOW WHBECTULIHOHHOW pPEKOMEHAAUMEN WIM PEKIAMHBIM MaTEpUaIoOM.
Nudopmanuss mnpuBeneHa i MOHUMAaHUSI CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB

MPUBWIETUPOBAHHBIX AKIIUI POCCUICKUX aKIMOHEPHBIX OOIIECTB.

ITO He BKJIAJ

Bbl MoskeTe MOTEpPATH BCe, YTO BJIOKHJIH

CpeacrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAapPCTBOM
B ciryyae noreps KoMIneHcalnuii He IpPeLycMOTPEHO

Jloxox He rapaHTHPOBAaH

OcCHOBHBIC XaPAKTEPUCTUKHU NPUBUJICTUPOBAHHON aKIUM:

[TpuBunerupoBanHasi akiusi — 3TO ILEHHass Oymara, 3aKpervIsiolias IMpaBa €€ BiaJeiblia

(akupoHepa) Ha TOMY4YEHHE YacTH MPUOBUIM aKIMOHEPHOrO OO0IIecTBa (IMBUACHIOB), Ha

ydacTue B YNpPaBJICHUU aKIMOHEPHBIM OOLIECTBOM M HA YacThb MMYIIECTBA, OCTAIOUIETOCs
1ocje ero JUKBHIAIMHU. B oTinnune oT OOBIKHOBEHHBIX AKIM MPUBUIETHPOBAHHBIC aKIIUU
MOTYT OBITh Pa3HBIX THUIOB Ja)XX€ y OJHOTO akiuoHepHOro oOuiecTBa. Kak mpaBuio, y

MMPUBUIICTUPOBAHHBIX aKL[I/Iﬁ CCThb IPCUMYIICCTBO I10 CPABHCHUIO C OOBIKHOBEHHBIMU AKIIUAMHU




IIpU NOJy4E€HUU NMBHJEHI0B. OHO 3aKi0oYaeTrcs B TOM, YTO JI0 T€X MOp, MOKa BIIAJENbIIbI
NPUBUJIETHPOBAHHBIX aKIMK HE MOJNYyYaT ONpENeIeHHbIE B YCTaBe AMBMJIEH/BI, BaJElblbl
OOBIKHOBEHHBIX AaKLMW TaKK€ HE MOTYT IMOJYYUTh JWBHJEHIbL. Takke NPEeUMYIIECTBOM
BJIa/I€/bLIEB IPUBUIIETUPOBAHHBIX aKIIMHA MOXKET OBITh IIPABO HA MOJYYE€HUE ONpEeIEHHON B
ycTaBe CyMMBbl MpH JMKBUAALMU aKIMOHEPHOro OOIIecTBa, [0 MOJIY4YeHHUS KOTOPOM
MMYILECTBO HE MOXKET PaCIpeAesAThCA Cpeau BiaAeibleB OObIKHOBEHHBIX akuuid. Kaxnas
NPUBUJIETUPOBAHHAS aKLUs OJHOTO THUIIA UMEET OJAMHAKOBBIM 00beM mpaB. AKLHS HMEEeT
HOMHHAJIBHYIO CTOUMOCTB, KOTOPAst I BIaJieliblia aKMK HE UMEET KaKOro-I1u00 3HaYeHUs U
HE OTPa)kaeT €€ PbIHOYHYIO CTOUMOCTb.

IIpaBo Ha mnoJyyeHHe YacTH NPUOBLUIM AKIHOHEPHOro o0mecTBa. AKIMOHEPHOE
00I11eCTBO BIIPaBe, HO HE 0053aHO BBIMIAYMBATH TUBUACH/BI J1aXKe MO MPUBUIETHPOBAHHBIM
akuusaM. Penienue o BbIIIaTe JUBUAEHAOB U MX pa3Mepe MPUHUMAETCS 00IKUM coOpaHHueM
aKIMoHepoB. B ciywae BbIIUIATBI AMBHUIEHIOB YCTaHABIMBAETCS JaTa, Ha KOTOPYIO
ONIPENEISIIOTCS JIMIA, MMEIOIIME IpPaBO Ha IONY4YeHHE AMBHIACHAOB. /[l momydeHus
IUBHEHAOB Bam HeoOXoaumo OBITh BIAJENbLEM aKIUM Ha YCTAHOBJIEHHYIO Jary.
[TockonbKy pacdeThl MO CAeNIKaM C aKIUsMU Ha OUpiKe MPOM3BOJIATCS Ha BTOPOM pabouuit
JIeHb TIOCJ€ COBEpPUICHUS CAENKH, JUIsl TOJydyeHHUs OOBSBICHHBIX JIUBHACHIOB Bam

HE0O0XO0UMO PUOOPECTH aKIIMIO 32 JIBA JIHS 10 YCTAHOBJICHHOM JIaTHI.

YuyacTHe B ynpaBJ/ieHHH aKIIHOHEPHBbIM 00mecTBOM. Kak mpaBuiio, MpUBHICTHPOBAaHHBIC
aKIMM HE TMPEAOCTABISAIOT TpaBa Trojioca. VICKITIOUEHUEM SIBISICTCS TOJIOCOBAHHE TIO
OTJICILHBIM BOIPOCaM, B YAaCTHOCTH, O JHUKBUIAIMK (peopraHu3aiuu) ooOmecTtBa, 00
OTpPaHHWYCHUS TPaB BIIAJENIBIICB IPUBIWICTUPOBAHHBIX aknuii). Kpome Toro, B citydae, eciau
o0rmiee coOpaHue aKIMOHEPOB HE MPUHUMACT PEIICHHS O BBIIJIATES TUBUJCHIOB, BIaICIbIIbI
MPUBWICTUPOBAHHBIX aKIMi, pa3Mep MIWBHJCHIOB IO KOTOPHIM ONpENEICH B YCTaBe,
MPUOOPETAIOT 1O CBOMM aKIIMSIM TPaBO T'ojioca MO BCEM BOIMPOCAM M MOTYT Y4acTBOBAaTh B
00X cOOpaHUsAX aKIMOHEPOB HapaBHE C aKIIMOHEPAMH — BIIAJEIbIIaMH OOBIKHOBEHHBIX
aKIui, 00J1a1as1 10 KaXK 10 aKIIUK OJTHUM T'OJIOCOM, JIO TEX TOP, MTOKa aKITMOHEPHOE OOIIECTBO
HE BBITUIATUT OIPECIICHHBIX B YCTaBE IUBHJICH/IOB.

YuyacTue B pacnpeaeJleHUM UMYIIECTBA, OCTAIIIETr0oCs NPH JUKBUAANUN (0AaHKPOTCTBE)

oomecTBa. [Ipy nukBUAIMKM OOIIECTBO MpPEKpaIlaeT CBOIO JEATEIbHOCTb, HUMYIIECTBO

o01IecTBa pacrpenesieTcs MeXay KpeauTopaMu (Kak MpaBUiIo, MyTeM MPOJaki UMYIIECTBA

u rnepecaadun JACHCKHBIX CpCACTB erIlI/ITOpaM), a 3aTcMm cpeau BJIaaCIbICB

IIPUBHJIETUPOBAHHBIX aKIIM, IO KOTOPBIM OIPEACIICH pa3Mep JIMKBUIALIMOHHON CTOMMOCTH.




Ecau pasMep J'IHKBHI[&L[HOHHOﬁ CTOMMOCTH IO MMPUBUIICTUPOBAHHBIM aKIUAM HC OIMPCACIICH,
BJIaACIIbIBI TIPUBUICTUPOBAHHBIX aKIUM Y4aCTBYIOT B pPacClpCACICHNN HMYIICCTBA B

MOCJIETHIOI0 OYEPEe/Ib HApaBHE C BJIaJesIbIIaMU OOBIKHOBEHHBIX aKIUH.

OcHOBHbIE PUCKH:

PbiHOYHBIH PHCK (PUCK HEraTUBHOIO0 HM3MEHEHUSI CTOMMOCTH AKIMH) - CTOMMOCTH
MpUHaJyIeKaiie BaM mpuBUIErHpOBaHHOM aKIIMK MOXKET KaK PacTH, TaK U CHUXKATHCS, U €€
POCT B IIPOIIJIOM HE 03Ha4aeT ee pocta B Oyaymiem. CyliecTByeT puck Toro, 4to Bl monecere
yOBITKH B PE3yJIbTaTe CHIDKCHHS IIEHBI aKIUU. Takke B OTAENbHBIX CIydasX PHIHOYHAS
CTOMMOCTB aKIIMM MOXET YNacTh 10 «HYJs», Toraa Bel MoxkeTe MoTepsATh BCE BIOKEHHbBIE
CpencTBa.

Puck muxkBuaHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOKHOCTH IIPOAATH AKIUIO B OO0 MOMEHT
0€e3 CyIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBHCHUT OT CIIPOCa U MPEAJIOKESHHS Ha PhIHKE.
Hanbonee AMKBUAHBIMH SIBISIFOTCA aKIUM, oOpamiarondecs Ha OPraHM30BaHHOM PBIHKE,
aKIMY, He 00paIaroecs Ha OPTaHN30BaHHOM PBIHKE — MEHEE JTMKBHU/IHBI, OJTHAKO B JIFOOOM
ciy4yae Bel MOXeTe CTOTKHYTHCS B OTIPE/ISTICHHBIN MOMEHT C HEBO3MOXXHOCTBIO ITPOJIaTh CBOU
aKIMM WIK ¢ TeM, 4yTo Bam mpuaercss mpoaath UX € CYIIECTBEHHBIMH YOBITKAMH H3-3a
CHUYKEHUS CITPOCca Ha HUX WJIU KaKUX-TMO0O0 OrpaHuuYeHuil Ha ux obpamienue. [IpenmnoceuikamMu
JUTSl CHUKEHUSI JTUKBUIHOCTH MPUBWICTUPOBAHHBIX AKIIMM MOTYT SIBISTHCA: HCKIIOUCHUE
akuMid w3 (QOHIOBBIX MHACKCOB, HETATUBHBIE KOPIOPATHBHBIE COOBITHUS U Jpyrue

00CTOSTEILCTRA.

Puck HenmosyyeHusi 10X010B (IMBHMIEHI0B) N0 NPUBHJIErHPOBaHHbIM akuuaM. OOmee

CO6paHI/I€ AKIMUOHEPOB MOXKET HC MPHUHATH PCIICHHWEC O BBIIIJIATC JUBUACHAOB AK€ B ClIydac
PCKOMCHAAIMKN COBCTA AUPCKTOPOB HMX BBIIIATUTHL, KaK NIPWU HAJIWUYHUU, TaK U OTCYTCTBUU
JIOCTaTO‘IHOﬁ JJIs1 9TOTO l'[pI/I6BIJ'II/I, JAaXE 110 TPUBUJICTUPOBAHHBIM aKIIUAM, pasMEp AUBUACHIA
IO KOTOPBIM OIIPCJICIICH B YCTABC.

Puck 6aHKpPOTCTBA aKIIMOHEPHOT0 001ecTBA. B cirydae 6aHKpOTCTBa 00IIIECTBA pa3Mep ero
MMYILECTBA HEAOCTATOYEH JJs pacyeToB CcO BceMH Kpeautopamu. [loramienue
3aJI0JDKEHHOCTH TPOMCXOAMT COIVIACHO 3aKOHOAATENIbHO YCTAHOBJIEHHOW OYEpEIHOCTH.
Brlmnatel octaBierocs MMyIecTBa Mpou3BOASTCS BIaeNbliaM MPUBUIIETUPOBAHHBIX aKIUH,




M0 KOTOPBIM B YCTaBe OMpEACIeH pa3Mep JIMKBUIANMOHHON CTOMMOCTH, — B OTPEACICHHOM
pa3Mepe, U B TIOCTIEAHIO OYEPEelb — 110 MPUBUIECTHPOBAHHBIM aKIHSM, TI0 KOTOPBIM pa3Mep
JVKBUAAIMOHHON CTOMMOCTH HE OIIPENIEIICH, M 110 OOBIKHOBEHHBIM akiusM. Kak mpaBuito, B
ciyyae OaHKpPOTCTBAa HMYIIECTBa OOIECTBA HEJOCTATOYHO [JIs BBIIUIAT Kak IO
MPUBHJIETUPOBAHHBIM aKITHSIM, TIO KOTOPBIM OIPEIEIICH pa3Mep JIMKBHUIAIIMOHHON CTOUMOCTH,
TaK ¥ 10 TIPUBUICTUPOBAHHBIM aKIIHSIM, TI0 KOTOPHIM pa3Mep JTUKBUIAIIMOHHONW CTOMMOCTH HE
ompeneneH. B pesynbraTe Bl MOkeTe MOTEpATH BCE CBOU BIIOKCHHS B MIPUBHUIICTHPOBAHHBIC
aKI1U 00IIeCcTBA.

Komuccun

HpI/I CACIKax C IIPUBUWICTHPOBAHHBIMHU AKIOHUAMH B3HMACTCA KOMHCCHUA 6p01<epa 3a

WCIIOJTHEHUE TMOPYUYCHHM, a TaKkKe MOTYT B3UMATbCd KOMUCCHHM OUPXH W KIUPUHTOBOU
OpraHM3aly 3a COBEPILEHUE CACIIKH, KOMUCCHS IETIO3UTAapHs 3a YUET IpaBa COOCTBEHHOCTH
WHBECTOpa Ha akiuio. Pa3mepsl Bcex TapuoB MOKHO HAWTH Ha caiiTe Opokepa, Jeno3uTapus,
KJIIMPUHTOBOM OpraHu3aIy 1 OUpKU.

Kano0b1 n npenoxeHus

XKano6wl 1 mpennoxxkenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPHIM Bl coTpynHuyaeTe, B
caMoOperyJIupyeMyro Oprauu3anuio B cepe GuHAHCOBOTO PHIHKA, YJIEHOM KOTOPOH SIBISETCS
Takoi Opokep, wiu B bank Poccun.




Ilpunooicenue Ne3
Hnghopmayuonnwim
0OKYMeHmam

dopmMa HHPOPMALIMOHHOTO IOKYMEHTA 0 (DbIOYEPCHOM J10TOBOpE (KOHTPAKTE)

NudopmanioHHbIN TOKYMEHT

Dp104epCHBIil 10r0BOP (KOHTPAKT)

HpeHOCTaBHHGTCH B COOTBCTCTBHMH C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBnsercs
PIH,Z[HBI/I,Z[yaJIBHOﬁ WHBECTUIIMOHHOM peKOMeH,Z[aHI/Ieﬁ WiIn PCKIAaMHBIM MaTCpHUaJIOM.
I/IH(i)OpMaHI/ISI NpUBCACHA OJId TIOHMMAaHWA CYIICCTBCHHBIX XAapaKTCPUCTUK W PUCKOB

(bBIOUEPCHOTO KOHTPAKTA.

JTO He BKJIAJL

Bbl MoOkeTe He TOJIbKO MOTEPATH BCE, YTO BJIOKHIH, HO M 0CTATHCH 10JI’KHbI
CpeactBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B ciyuae norepbr KoMneHcauuii He MPeTyCMOTPEHO

Jloxox He rapaHTHPOBAH

OcHOBHbBIE XaPAKTEPUCTUKHU (PbIOYEPCHOT0 KOHTPAKTA:

@BHOYEPCHBIN KOHTPAKT — 3TO 3aKJI0OYAEMbIN HA OPraHU30BaHHOM PBIHKE IOIOBOD O Iepeaayde
B OyayieM Kakoro-mmoo 06a30BOro akTuBa (IMOCTABOYHBIA (DHIOYEPCHBIN KOHTPAKT) UIU O

BBITUIATE PA3HUIIBI MKy [IEHOH 3aKIIFOUEHUS U [IEHOW MCIIOMHEHHS (PhI0UYEPCHOTO JIOTOBOPA

(koHTpakTa), KOTOpass 3aBHUCHT OT IICHBI (3Ha4YeHHUs) 0A30BOr0 aKTUBa (PAaCUCTHBIN

(bproYepcHBI KOHTPAKT). ba30BbIM aKkTHBOM MOTYT BBICTYNATh LIEHBI aKIUil, OOJUTanui,
TOBapOB, 3HAUYECHMS] MHJEKCOB, BATIOTHBIX KYpPCOB, MPOLEHTHBIX CTaBOK. OIHOBPEMEHHO Ha
OpPTaHM30BaHHBIX TOPrax MOTYT OOpamaThCsi HECKOIBKO (PBIOYEPCHBIX KOHTPAKTOB HA OJUH

0a30BBIN aKTHB C Pa3sHbIMHU CPOKaAMHU UCITOJIHCHUA.




VYcnoBus (proYepCcHOro KOHTpaKTa yKa3aHbl B cHenM(UKanuy, KOTopas pa3MellaeTcs Ha
caiite OUpXKH.

PacuerHass 1meHa (brouepcHOro KOHTpAKTa OIpeNessieTcs HECKOJBKO pa3 B JIEHb 110
pe3ysbTataM OMpKEBBIX TOProB 0a30BbIM aKTUBOM BO BpeMs KJIMPUHIOBOW ceccuu. B
pe3yibpTaTe KIMPHUHIa TAKXKE ONPENEIsAeTCs BapuallMOHHAs Map)kKa — 3TO CyMMa JCHEKHBIX
CpEeZICTB, KOTOPYIO OJIHAa U3 CTOPOH (IOKyHaTelb WM MpojaBel) (hbIoUepCHOTO KOHTpaKTa
o0si3aHa yIJIa4yMBaTh JIPYrol CTOPOHE KaKIbli J€Hb B 3aBUCUMOCTH OT COOTHOUIEHUS LICHBI
3aKJIFOYEHHs KOHTPaKTa M ero pacueTHod neHsl. @opmyna pacuera BapHallMOHHOW MapiKu
yKa3blBaeTcd B cnenupukanuu (QpoYepcHOro KoHTpakra. Jloxon 1o (brouepcHOMY
KOHTPAKTY BO3HMKAET, €CJIM CyMMa IOJy4YE€HHON BapHallMOHHOW Map kM NPEBBIIIAET CYyMMY
YIUTaY€HHOM, a YOBITOK — €CJIM CyMMa IOJyY€HHON BapHallMOHHON MapXU MEHbIIE CYyMMBI
YIUIAa4EHHOM.

MaxkcumalnbHbIi CpOK BiaJieHUs (PbIOYEPCHBIM KOHTPAKTOM MOKET OBITh OTPAaHUYEH CPOKOM
NEeNCcTBUs KOHTpakTa. CyIeCcTBYIOT KOHTPAKTBI, CPOK JEHUCTBHUS KOTOPBIX ABTOMATHYECKH

MIPOJIOHTUPYETCSI.

OcCHOBHBIE PUCKH:

PbIHOYHBII PUCK (PUCK HETATUBHOT0 M3MEHEHHSI CTOUMOCTH PbHYEPCHOI0 KOHTPAKTA).
PacuetHast cTouMoCTh (PBIOYEPCHOTO0 KOHTpPAaKTa 3aBUCUT OT IIEHBI (3Ha4YeHHs) 0A30BOTO
aKTUBa, a 3HAYUT OT PHIHOYHOTO pHCKa 0a30BOr0 aKTHBA, OHA MOXXET KaK pacTd, Tak U
CHMJKAThCS, U €€ POCT B MPOIIUIOM HE O3HA4YaeT ee pocta B OyaymieM. CylecTByeT puck Toro,
4TO MO (PbIOUYEPCHOMY JIOTOBOPY (KOHTpakTy) Bbl moHeceTe yOBITKH, B TOM YHCIE MOXKETE
MOTEPSITh BCE BIOKEHHBIE CPEICTBA M OCTAThCS JOJDKHBI OpOKepYy.

Puck aukBuaHocTH. OTCYTCTBYET TrapaHTHsl JUKBHIHOCTH (PbIOYEPCHOrO KOHTpPAKTa B
00011 MOMEHT BpeMeHU. JINKBUAHOCTh 3aBUCUT OT CIIPOCa U MPEAJIOKEeHHs Ha pbIHKe. Puck
JUKBHUIHOCTH TIPOSIBIISIETCS B CHIDKEHUH BO3MOXXHOCTHU COBEPIIUTH CHEIKY C (hbIOUYEPCHBIM
KOHTPAKTOM, B TOM UHMCJI€ 3aKPBITh MO3ULIMIO 110 HEOOXOUMOM 1IeHEe HU3-3a CHIXKEHUSI CIIpoca
Ha HEro.

Puck wucnosb30BaHus (l)l/lHaHCOBOFO mJjiie4va. I[J'IH TOro, YTOOBI OTKPLITH ITO3HUIHUIO II0

(bbprOUepCHOMY KOHTpakTy, Bam HE0OXOIMMO WUMETh TOJBKO YaCTh CTOMMOCTH KOHTPAKTa




(rapanTuiiHOE OOecrieueHne), a He BCIO CymMMy IeaukoM. [Ipu 3ToM Bo3HHMKaeT «3pdekt
Tieda», KOTOPBIM YBEIMYMBAET KaK MOTCHIMAIBHBIN JOXOJ, TaK W BO3MOXKHBIE YOBITKH.
KnupunroBast opranuzanus 1 Opokepsl JOHKHBI YITPABISITH PUCKAMU M B HEKOTOPBIX CITydasix
BBUJy HEONArompusITHBIX  PBIHOYHBIX  KojeOaHWK  MOTYT mOTpeOoBaTh  BHECTH
JIOTIOJTHATEIILHBIC JICHEKHBIC CPENICTBA JJIS YIUIATHl BAPUAIIMOHHOW MapKH M CIENIaTh 3TO B
KOpoTkoe Bpemsi. O01muii yObITOK, KOTOpBIA Bl MOXKeTe MOHECTH B pe3yabTaTe HETaTUBHOTO
W3MCHCHHSI PACUCTHOW CTOMMOCTH KOHTPAKTa, MOXKET 3HAYHUTEIHHO TPEBBICUTH CYMMY
CPEJICTB, UCTIOJIB30BAHHBIX MPU €T0 MPUOOPETEHUH.

Puck u3MeHeHus1 pa3Mepa rapaHTuiiHOro odecnedyeHus. B nepuos ynepxaHus no3uLuu
10 ()pIOUYEPCHOMY KOHTPAKTY MOKET MPOU30OUTH MIepecyeT rapaHTUIHHOTO 00ecriedeH s, U OHO
MOXKET 3HAYUTEIBHO YBEJIMYUTHCS, YTO 3acTaBUT Bamiero Opokepa moTpeOoBaTh BHECTH
JIOTIOJTHATEIILHBIC JICHE)KHBIE CPEJICTBA JIJISI COXPAHCHHS TIO3UITUH U ClIeJaTh 3TO B KOPOTKOE
Bpemsi. V3MeHeHne TapaHTUHHOrO OOECIEUYEeHMsS] MOXKET OCYIIECTBISTHCS KaK B TEUEHHUE
TOPTOBOM CECCUU, TAK M BHE TOPTOBOM CECCHUM.

Puck npuHyANTEIbHOI0 3aKPBITHS MO3UNKHU. B cinyyae, ecniu Bammx 1eHeKHBIX CPEJCTB,
UMEIOIIUXCS B PACTIOPSKEHUU OpOKepa, HEIOCTATOYHO ISl TAPAHTUHHOTO 00SCIICUCHUSI HITH
VIUIaThl BapHAIIMOHHON MapXu OpoKep MMEeT MpaBO MPUHYIUTENIBHO, TO ecTh 0e3 Bamiero
COTJIacHsl, 3aKPBITh IMO3HIINIO TI0 (PHIOYEPCHOMY KOHTPAKTY. 3aKPBITHUEC MO3UIIAN TPOUCXOIUT
0 TEKYIIIUM IIEHaM, KOTOPBIE MOTYT OBITh HEBBITOIHBI /11 Bac M IPUBECTH K BOSHUKHOBEHUIO
y Bac yObITKOB. BBl MOXETe MOHECTH 3HAYUTENbHBIE YOBITKHA, HECMOTPS HA TO, YTO TOCIIE
3TOr0 W3MCHCHHE PACUCTHOW IICHBI KOHTPAKTa MOXKET NMPHUHATH OjarompusTHoe s Bac
HampasiieHue ¥ Bbl nmomyunnu Okl qoxon, ecnu Obl Bamna mo3uiius He Oblia MPUHYIUTEIHHO

3aKphbITa.

Komuccun
[Ipu caenkax ¢ GproUepCHBIMU KOHTPAKTaMHU B3UMAETCs KOMHUCCHS OpOKepa 3a OTKPHITHE U
3aKpBITHE MO3UINHU, TAKKE MOTYT B3UMAThCsl OT/ENIbHASI KOMUCCUS OpoKepa 3a HCHOJHEHHE

(1)I)IO‘I€pCHOFO KOHTpAaKTa, 6I/Ip)K€Ba$I U KIIMPHUHIOBasA KOMHCCHH. PaSMepI)I BCEX TapI/I(i)OB

MO>KHO HAaWTH Ha caiiTe Opokepa, KITMPUHTOBOM OpraHMU3aluu U OUpPKU.

7Kano0b1 1 npeNJI0KeHUus




XKano6w1 1 mpennoxxkenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPHIM Bl coTpynHuyaeTte, B

caMOperyJIupyeMyIo OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOU SIBIISETCS

Takoi Opokep, wim B bank Poccun.




Ilpunoowcenue Ned
Hugopmayuonnvim
0OKyMeHmam

dopma HHGOPMALMOHHOTO JOKYMEHTa 10 OOBIKHOBEHHOI? 00/IUTaliii POCCHICKOTO

OMUTEHTA
NHudopmaioHHbIN TOKYMEHT

O0auranusi poccUCKOro IMUTEHTA

Hpe,Z[OCTaBJDIeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMHU Tpe60BaHI/I}IMI/I. He saBnsercs
HHHHBHHyaHBHOﬁ WHBECTUIIMOHHOM peKOMeH,I[aHI/IefI WiIn PCKIaAaMHBIM MAaTCpHUaJIOM.
I/IH(l)OpMaHI/ISI NpUBCACHA OJI1 TIOHMMAaHWA CYIICCTBCHHBIX XAapaKTCPUCTUK W PUCKOB

06J'II/II‘aI_II/II/I pOCCPIﬁCKOFO OMMUTCHTA.

JTO He BKJIAJ
BbI MokeTe MOTEPATH BCe, YTO BJIOKHIH
CpeacrBa He 3acTpaxoBaHbl (He TApaAaHTHPOBAHbI) FOCYAapPCTBOM

B ciryyae noreps KoMIneHcalnuii He IpeLycMOTPEHO

OcCHOBHbIE XapPaKTEePUCTUKH 00JTUTALMH POCCUICKOT0 YIMUTEHTA.

OO6nuranus poCCUHCKOrO0 3MUTEHTAa — O3TO IeHHas Oymara, 3akperuidiomias mpaBa ee
BJIaJIEJIbIIA HA ITOJIyYEHHUE B MPEIYCMOTPEHHBIN B HEW CPOK OT AIMUTEHTA €€ HOMHUHAJIbHOMU
ctouMocTi. OOuranus MoKeT TakKe MpeaycMaTpUBaTh IPABO €€ Bajielblla Ha TOJy4eHue
YCTAaHOBJICHHBIX B HEW mpoiueHToB (KynmoHoB). Kaxnas obmuranusi 0HOTO BBITYCKa UMEET
OJIMHAKOBBI 00BeM mpaB. Bce ycnoBus moramieHuss W BBIIUIAT KYMOHOB IO OOJHTaliuu

OIMpCACJICHBI B SMHUCCUOHHOM JOKYMCHTAIIUH. B YaCTHOCTHU, MOXKET OBITH YCTAaHOBJICHO, 4YTO

2 IMox 06bIKHOBEHHOI 06HraLHeil TOHIMAETCs oOJHraInys, He SBISIoMasics CTPYKTYPHOH oOiuranueii, odoaurauei co
CTPYKTYPHBIM JTOXOIOM (OOJHraImei, pasMep JOX0a o0 KOTOPOI 3aBHCUT OT HACTYIUICHHUS MITH HEHACTYIUICHHSI OJTHOTO
WA HECKOJIBKUAX 00CTOSTEIbCTB, YKA3aHHBIX B a03ale BTOPOM MOAIMYHKTa 23 myHKTa 1 craThu 2 denepaibHOTO 3aKOHA
or 22.04.1996 Ne 39-®3 «O priHKEe IEHHBIX Oymar»), CyOOpAMHHPOBAHHOW oOiMranuel, obnuramueil 06e3 cpoka
MOTalIeHus, KOHBEPTHPYEMOW oOiuramuedi, KoMMepueckor oOmiuranuei, obmuranmel ¢enepaibHOTO 3aiima s
¢dusnueckux muir (OD3-H), 3amermnaronieit oburarmeit (oGmuramueii, mpeaycMOTPEHHOM cTaThell 6 DenepanbHOTo 3aK0HA
or 14.07.2022 Ne 319-®3 «O BHeCEHHWH M3MEHEHHI B OTAEIbHBIE 3aKOHOAATENIbHBIE aKThl Poccuiickoii Depepariumny),
obyuranueii ¢ 3aI0TOBBIM O0ecTieueHneM JACHEeKHBIMH TPEOOBAHUSIMU.




pa3Mep KYIMOHHBIX BBIIJIAT MO OOJUTAlMSIM OMNPENENSITCS AMUTEHTOM B Ipolliecce UX
oOpaleHus.

[Toramenne HOMHHAJIBHONW CTOMMOCTH OOJHMTalldd MOXET OCYHIECTBIISTHCS YacTsIMHU B
npoiiecce oOpaiienust oonuranuii (amoprtuzanusa obnuranuu). B aTom cinydae ocraBiiuecs
KYTOHHBIE TUTATEKH PACCUUTHIBAIOTCS MCXOMSA W3 HEMOTAIIEeHHOW HOMHHAJIHHONW CTOMMOCTH
OoOJIUraluy.

OOnuranuu MOTYT MpeIyCMaTpUBaTh BO3MOXHOCTh MX JOCPOYHOTO IMOTAMICHHS KakK IO
WHUIMATUBE SMUTEHTA, TaK ¥ TI0 MHUIIMATUBE UX BIAJCINbIIeB. B HEKOTOPHIX CITydasiX SMUTEHT
WM HWHOE JIUI0 3apaHee OOBSABISAET O CBOECM TOTOBHOCTH MPUOOPECTH Yy JIFOOOTO
3aMHTEPECOBAHHOTO JIMIa OOJMUTallMU B OMpPENCNICHHYI0 naTy (odepra Mo oOIUTamusm).
OOpaTuTe BHUMaHUE, 4YTO KOJIMYECTBO OONMUrauuii, mpuodperaeMbIX 1Mo odepre, MOKET ObITh
OTPaHUYEHO, ¥ BBl HE CMOXKETe MpH KEeJIaHUH MPOIaTh Bce UMeromecs y Bac obmuranum.
OO6nuranuy KoOMIaHui (KOpIopaTUBHBIE OOJIUTAINH), B OTJIMYKE OT aKI[UH, HE 1al0T IPaBo Ha
ydacTue B yIpaBJIeHUU KoMIaHueH (00I1ecTBOM).

Y4yacrTue B pacnpeaejieHMd MMYLIECTBA, OCTAKIIEr0Cs MPH JUKBUAAUNH (0AaHKPOTCTBE)
odmecTBa. [Ipn nukBuAanuu OOIIECTBO MPEKpaIIaeT CBOIO JIEATEIBHOCTh, MMYIIECTBO
o011ecTBa pacrpenensiercs Mexa1y KpeIuTopamMu (Kak MpaBuilo, IMyTeM MpoIaXH UMYIIEeCTBa
W TIepelady JCHEKHBIX CPEACTB KpeauTopaMm), B TOM 4YHCIE BIAJENblIaMU OOIUTAINi
obmiectBa. Bragenbiibl oOnWramuii  y9acTBYIOT B paclpe/ieiicHHH HUMYIIeCTBa Tepen

BJIaaC/IbIIaMU IIPUBUJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHfI.

OcCHOBHBIC PHCKH:

PbIHOYHBIN PUCK (PHCK HETAaTHBHOI'O0 M3MEHEHHUSI CTOUMOCTH O0JIMIalUM) - CTOUMOCTh
npuHajIexanieil Bam obnurannm MoXeT Kak pacTH, TaK U CHHXKAThCS, U €€ POCT B MPOIILIIOM
HE O3HayaeT ee pocta B OyaymieM. B ciyuae BO3HMKHOBEHUS HEOOXOAMMOCTH pealln3alun
o0JMranuu 10 ee MorameHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4TO Bl moHeceTe yObITKH
B pe3yJbTaTe CHIDKEHUS IEHBbl OONMraliu Ha pbIHKE. V3MeHeHue IeHbl Ha o0muranuu
CBSI3aHO, MPEXJE BCEro, C U3MEHEHHEM IPOILICHTHBIX CTaBOK Ha (huHaHCOBOM phiHKe. Kak
MPaBUJIO, LI€HA OOJNMTalMM CHUXKAETCS, €CJIM IPOLEHTHBIE CTaBKM HAa pPHIHKE PacTyT, U

HaO60pOT - ICHa 06erau1/11/1 PacCTCT, CCJIN IIPOUCHTHBIC CTABKU CHUXKAKOTCH. HaHpI/IMCp, CcCJIn

HOBBIC OOJIMTAIIMU BBIMTYCKAIOTCS € 0o0Jiee BBICOKOW NPOIEHTHOW CTAaBKOW, TO CTapbie




obnuranuu ¢ 6os1ee HU3KOH MPOLEHTHON CTaBKOM CTAaHOBSITCS MEHEe PUBJIEKATEIbHBIMU AJIs1
MHBECTOPOB. Takke M3MEHEHUE PHIHOYHONW CTOMMOCTH OOJMIaluil MOXET OBITh CBSI3aHO C
U3MEHEHHEM BOCHPHUATUS PHIHKOM (PMHAHCOBOIO COCTOSIHMSL M  ILIATEXECIIOCOOHOCTHU
SMUTEHTa OOJUranuii, B TOM 4YHUCJIE€ C HM3MEHEHHEM KPEAUTHOIO0 PEUTHHra 3MHMTEHTA
(KOHKPETHOI'O BBIITYCKa OOJMrauui, Juma, IpeIocTaBUBLIEr0 00eceueHre 1Mo 00Inuranusm,
IIPU €ro HAJIMYMHU ), KOPIIOPATUBHBIMU COOBITHSIMU U APYTUMHU OOCTOSATEIbCTBAMH.

Puck aumkBuaHoCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTh IPOAATh OOJUTAIMIO B JHOOOM
MOMEHT BpeMEHHM 0e3 CYIIECTBEHHOI'O CHUXEHHS €€ CTOMMOCTH, 3aBHCHUT OT cCIpoca U
NpeaIoKeHus Ha peiHKe. Hanbonee MTUKBUAHBIMY SBISIOTCS OONIMranuu, oOpalaromumecs Ha
OpraHM30BaHHOM PBIHKE, OOJIUTalluy, He OOpaliaroIyecs: Ha OpraHU30BaHHOM PhIHKE — MEHEe
JUKBUJIHBI, OJHAKO B JIFOOOM ciiyyae Bbl MOKeTe CTOJIKHYTBHCS B ONpPENEICHHBIH MOMEHT C
HEBO3MOXKHOCTBIO MIPOJATh CBOM OOJMTraluy WM ¢ TeM, yTo BaM mpuaercs mpojaTe UX C
CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHUIKEHHUS CIPOCa Ha HUX WM KaKUX-THOO OrpaHUYeHUN
Ha uX oOpamenue. llpennocbuikaMy Afii CHUKEHHS JUKBUAHOCTH OOJIMranuii MOryT
SBIISAITHCS: UCKIIIOUEHUE OOJIMraluii U3 KOTUPOBAIBHOIO CIMCKa OUP)KU, CHI)KEHUE pEeHTHHTa
SMUTEHTa (KOHKPETHOTO BBbINIyCKa OOJMrauui, JMia, MpeJoCTaBUBIIETO OOecleyeHue Mo
obnuranusM, MpH €ro HaJUYWU), HETaTUBHbIE KOPHOpPATHBHBIE COOBITHS U Jpyrue
00CTOSTENIbCTBA.

Kpenutnsbiii puck. CyniecTByeT pHUCK HEUCIOJHEHUS 5SMHUTEHTOM OOJuraiuii cBOUX
00513aTeNbCTB, KOTOPBIM MOXKET PEeaTn30BaThCS, B YaCTHOCTH, B BUJIE NPOITYCKa MM 33CPKKU
BBIIUIATHI KYTIOHOB U (WJIM) MOTallleHus HOMUHAIbHONW CTOMMOCTH OOJIUTallUU.

Puck gedoara. Cutyaiys, mpu KOTOPOH SMUTEHT HE B COCTOSIHUU BBITJIATUTH BiaJCIblIaM

oOnurauMi cyMMmy MoOramieHust oonuranuii v (WiM) KymoHoB mo Heil. B stom ciyuae

WHBECTOPHI PHUCKYIOT TIOTEPSTh BCE CBOM BIIOKCHHSI B JaHHYIO IeHHYIO Oymary. Jledont

MOXKET NPOU3OMTH Y DMHUTEHTOB C JIOOBIM YpOBHEM KpEAUTHOro peituHra. KpenuTHsiit
PEUTHHT OTpa’kaeT MHEHHUE PEHTUHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS JedoiiTa:
HauMeEHee BEPOSATHBIN ypOBEHb, KaK MpaBHiIo, 00o3HavyaeTcd «AAA» (BBICIIMN KpEIUTHBIN
YpPOBEHb, 3aTeM clienyeT «AA», «A», «BBB», «BB», «B» mno creneHu yBeIUYCHUS
BEpOATHOCTH AedonTa). UeM HUKE KPEIUTHBIH PEUTHUHT SMUTEHTa (KOHKPETHOTO BBIITyCKa
obnuranuii, 1una, NpeaoCTaBUBIIEro 00eceyeHue Mo 00aurauusiM, Ipyu ero HaIn4uu), TeM

BbIIIC IO MHCHHUIO KPCAUTHOTO peﬁTHHFOBOFO ArcHTCTBA BECPOSATHOCTDH I[e(bOJ'ITa.




Puck OankporcrBa ’mutTeHTa. [Ipu mpuoOpereHHH oOJIUTalMiA, SMUTEHTAMU KOTOPBIX
SIBJISIIOTCSI OpraHU3allNK, CYIIECTBYET pUCK OaHKPOTCTBAa 3MUTEHTA. B ciyuae GaHKpOTCTBa
SMUTEHTA pa3Mep ero MUMYIIECTBa HEIOCTAaTOYEH JUIsl PacdyeToB CO BCEMHU KpPEIUTOPAMHU.
[loramenuie 3aq0PKEHHOCTH MPOUCXOJUT COTJIACHO 3aKOHOJATENbHO YCTaHOBJICHHOM
ouepeaHocTH. HecMmoTpss Ha TO, 4TO B cCiyyae OaHKPOTCTBA BBIIJIATHI OCTABIIETOCH
MMYILECTBA SMUTEHTA TMPOU3BOJIATCS BiIaAenbllaM OOJHrauuMid Tepen BiajaelbliaMu
MIPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[UH, UMYIIECTBA MOXKET ObITh HEIOCTATOUYHO JIJIS
BHIIUIAT TIO0 oOnuramnusM. B pesynbraTe Bbl MOXeTe MOTEpSITh BCE CBOU BIIOKEHHUS B

OoOJITHUraIni.

B OonpmmHCTBE ciydyaeB SMUTEHT OepeT Ha ceOd oOs3aTenbcTBa MO obnuranusm 0e3
JIOTIOJIHUTEIILHOTO HMYIIECTBEHHOro oOecredeHusi 1mo HUM. CHocOoOHOCTh AMHUTEHTAa B
MOJIHOM OOBEME BBIMOJIHATH CBOM 0053aTENbCTBA IO OOJHMranusM MOATBEPKIACTCS,
HampuMep, BBICOKHUM KPEIUTHBIM PpPEUTUHIOM SMUTEHTA, YCHEHIHOW JesTeIbHOCTBIO
AMUTEHTA, €r0 YCTOWYUBHIM (DMHAHCOBBIM TOJIOKEHHEM, penyTanuei u T.a1. Bmecte ¢ Tem
UCIIOJIHEHUE 0053aTeNbCTB IO OOJUTalMsIM MOXET OBbITh IOJHOCTBIO WM YaCTHUYHO
o0ecreYnBaThCs 3AJI0IOM, IIOPYYUTEINHCTBOM, OAHKOBCKOM rapaHThei, rocyJapCTBEHHON HITH
MYHHUIMNAIbHON rapaHTHeil. [lpeamonaraercs, 4ro B ciiydae HEBBIIOJHEHUS AMHUTEHTOM
CBOMX 0053aTeNIbCTB MO TAKUM OOJIMTalUsIM MOralleHne 3aJ0JKEHHOCTH Niepe]l BiaeblaMu
obnuramnuii  ocymecTBisiercs (TMOJHOCTbIO WM YacTUYHO) 3a CYET NPEAYCMOTPEHHOTO
obOecnieuenust. Ilpu mnoxynke o6Onuranuii Bam crnenyetr oOpaTuTh BHHMMaHHME KakK Ha
(UMHAHCOBYIO YCTOMYMBOCTh U JOOPOCOBECTHOCTh YMUTEHTA, TAK M Ha KAUYECTBO 0OeCTIeueHus

1o obynuranusaM (Mpy HaJIUYUn).

Komuccun
[Ipu cpenkax ¢ OoOJUTANUSAMH POCCHHUCKHUX SMUTEHTOB B3MMAETCS KOMHUCCHS Opokepa 3a
WCIIOJIHEHUE TIOPYYCHH, a TaKkKEe MOXKET B3UMAThCS KOMHUCCHH OWUPKH W KIMPUHTOBOU

opraHusanuu 3a COBCPIICHNUE CACIIKHA, KOMUCCHA ACTIO3UTAPHA 34 YUCT IIpaBa COOCTBEHHOCTH

WHBECTOpa Ha oOmuranuio. Pa3smepsl Bcex TapupoB MOXHO HaWTH Ha caiiTe Opokepa,

Jeno3UTapysl, KIMPUHTOBOM OpraHu3aluu U OUpKU.




[Ipu mokymnke oOparmaroiieiics Ha PhIHKE OOJUTAIlMA B CYMMY CICIKH BKJIIOYAETCS YacTh
KYIOHHOTO TMPOIEHTHOIO JI0XOJa IO OOJHraluu, pacCUyUThIBaeMasl MPONOPIUOHAIBHO
KOJIMYECTBY AHEH, MPOMIEAIINX OT AAThl MPEAbIAYIIEH BHIIIIATHI KYTIOHHOTO JOX0/1a /10 JaThl
WCIIOTHEHUS CACNIKU KYIUTH-TIPOJAXu oO0nuranuu. JJaHHbI HAKOIJICHHBIN KYTIOHHBIA JOXOJ

nepeaaeTcs: MpoJIaBIly OOJIUTallu.

7Kano0b1 1 npeNJ10KeHUus

KanoOs! u ipeaniosxkenust Bel MojkeTe HarpaBUTh OpOKepy, ¢ KOTOPHIM Bel coTpyaHnyaere, B

caMOperyJaupyeMyro Opraiu3anuio B cepe GpuHaHCOBOTO PhIHKA, YJIEHOM KOTOPOM SIBISETCS

Takoi 6pokep, wiu B bank Poccun.




Ilpunoowcenue Nes
Hugopmayuonnvim
0OKyMeHmam

dopma HHPOPMAITMOHHOTO IOKYMEHTa 00 obnuraiuu (enepaibHOTO 3aiima

st pusnaeckux i (OD3-H)

NHudopmaioHHbIN TOKYMEHT

Oo6auranus dgeaepaabHoro 3aiima ais pusndeckux jaun (OP3-u)

Hpe,Z[OCTaBJIHeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMHU Tpe60BaHI/I}IMI/I. He saBnsercs
I/IH,Z[I/IBI/I,Z[yaJIBHOﬁ WHBECTUIIMOHHOM peKOMeHHaHHCﬁ WK PCKIIAMHBIM MAaTCcpHuaiOM.

WNudopmanus npuseneHa A1 MOHUMaHUS CYIIECTBEHHBIX XapaKTepUCTHK U puckoB OD3-H.

ITO0 He BKJIAJ
Bbl Mo:keTe MOTEPSTH BCE, YTO BJIOKHIH

B ciayuae nmorepb KOMIIEHCALUI He MIPeTyCMOTPEHO

OcHoBHbIe XapakTepucTUKU OD3-H:

O®3-H — mneHHas Oymara, NpPeIOCTABIAIONIAs BIAJENbllaM I[PaBO Ha IMOJy4YEHHUE
HOMMHAQJIBHON CTOMMOCTH IPU IOTAalI€HUU U KYHOHHOro Aoxona. O®3-H BBITYCKaKOTCA
Mun¢punom Poccun 1 HomuHHpoBaHbI B pyosiax. OP3-H UMeIOT GUKCUPOBAHHBINA KYIIOH, TO
€CThb IIPOLICHTHAs CTAaBKa 10 HUM M3BECTHA 3apaHEe U HE MEHSCTCS B TEUEHHUE BCErO CPOKa
oOpaiienus. Bce ycrioBus moramieHds W BbIIUIAT KYTOHOB MO OOJUTallMM OIpe/eNieHbl B
OMHCCUOHHON JokymMeHTauuu. llpmoOperas ykazaHHBII HMHCTpyMeHT, Bbl nmaere cBou
JIeHEeXKHbIE cpencTBa B oir Poccuiickoit denepanyu B muie Munduna Poccun u nomyqaere

J0XO0J1 IO (PUKCUPOBAHHOMN CTaBKe.

[Toxymate O®3-H MMEIOT NpPaBO TOJBKO (HU3MUECKHe Iuna - rpaxiaane Poccuiickoit

®denepanuu.
Homunan O®3-1 coctasmsier 1 000 pyOeii.

O®3-H Henb3s MOKYIaTh HA UHAUBUAYaIbHBIA HHBECTUIIMOHHBIN cueT (MUC).




O®3-1 Henb3sd KynuTh (mpojaTh) Ha BTOpUYHOM pbiHKe. Od3-H mnpuoOperaroTcs U
MPOJAIOTCA MCKIIOYMTENIBHO 4Yepe3 areHra, ¢ KoTopbIM MuHdua Poccum 3axmroumi
COOTBETCTBYIOIIME COIJIalIeHue, Mo (QukcupoBaHHOM Tekymie nene. Mundun Poccuu
BIIPAaBE€ YCTAHOBUTh MUHMMAJIbHOE U MAKCHMAJbHOE KOJIMYECTBO OOJIMTalMi, JTOCTYIMHBIX
Ul TPUOOPETEHUs OJHUM (PU3MYECKHM JIMIOM, a TaKKe MaKCHMaJIbHOE KOJUYECTBO

obnuraruit O®3-H 0THOTO BBITYCKA, KOTOPBIM BIIpaBe BIIAJETh OAHO (PU3HUECKOE JIUIIO.

OcCHOBHBIE PUCKU:

PbIHOYHBIH PHCK (PUCK HEraTUBHOTO M3MEHEHHSI CTOUMOCTH 00JIMraluu) OTCYTCTBYeT.
[Tponates OD3-H 10 ee norameHus: Bel MokeTe areHty, uepes kotoporo Bel nmpuobpenun OD3-
H.

B teuenue nepBbix 12 MecsueB BiaaeHus Bbl MokeTe BEpHYTh BIIOKEHHBIE CPEICTBA, HO
noTepsieTe TPOIEHTHBIM JI0X0A 3a H3TOT mnepuoA. Beikym Oymarum areHtom Oyzer
OCYIIECTBIIATHCS MO 1IEHE €€ MPUOOpEeTeHHUs, HO HE BbIIIE HOMUHAIBHOU cToumMocTu. [lo
ucreueHuu 12 mecsues BiajgeHust Bol MoxeTe npeabsaButh cBOM OM3-H K BBIKYITY TaKXe 10
[IEHE TMPUOOPETEHHS HE BBIIIE HOMHUHAIBHOW CTOMMOCTH, HO YK€ C COXpaHEHHEM
MPOLEHTHOI'O JOXO/a.

Puck TUKBUAHOCTH OTCYTCTBYeT.

KpeauTHbiii puck, B TOM u4ucje puck paedoara, B orHomieHun OD3-H MoOKer
peann3oBaThCcsl B Cllydae KpallHE HETaTUBHBIX AKOHOMUYECKMX M (WUJIM) MOJIUTHYECKUX
COOBITUH, CIEICTBUEM KOTOPBIX SIBIISETCS HEBO3MOXKHOCTh Poccuiickoit denepanuu B JIUIe

MI/IH(l)I/IHa Poccun oTBEUaTh MOJHOCTHIO MJIM YACTHYHO 110 CBOMM 00s13aTEIbCTBAM.

Komuccun

[Ipu cnenkax no npuoOperenutro OP3-H y areHra, a Takxe npu odpatHoMm Beikyne OD3-H

COOTBCTCTBYIOIIIUM Ar€¢HTOM IIO BameMy MOPYUYCHUIO B HACTOAIICC BpEMsA KOMHUCCHUA HC

B3MMAcCTCA.

Kano0b1 1 npeatoxeHust




2KanoOsI u MMPCIJIOKCHU A Br1 moxete HaIllpaBUThb AI'CHTY, C KOTOPbBIM Boi COTpYAHHNYACTC, B

caMOpETYJIUPYEMYIO OpTaHu3aIuio B chepe PUHAHCOBOTO PhIHKA, 00BETUHSIOMINX OPOKEPOB,

YJIEHOM KOTOPOU SIBJISIETCS TaKOW areHT win B bank Poccum.




Ipunoocenue Nob
Hugopmayuonnvim
0OKyMeHmam

®dopma nHPOPMAITMOHHOTO JOKYMEHTa 00 HHOCTPAHHOM JIETIO3UTAPHOM pacluCKe HA aKIIMU
NudopManimoHHBINH JOKYMEHT

HNuocTpanHasi feno3uTapHasi paCNiCKa HA aKIHU

HpeHOCTaBHHGTCH B COOTBCTCTBUHM C YCTAHOBJICHHBIMHU Tpe6OBaHI/I$IMI/I. He saBnsercs
PIH,Z[HBI/I,Z[yaHBHOﬁ WHBECTUIIMOHHOM peKOMeHI[aI_II/IE‘,ﬁ Win PpPCKIaAaMHBIM MAaTCpHUaJIOM.
I/IH(bOpMaHI/IH INpuBCACHA JJId IIOHHMMAaHHA CYIICCTBCHHLIX XAPAKTCPUCTUK H PHUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIWH.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpeacrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciiyuae norepbr KoMneHcauuii He MPeTyCMOTPEHO

Jloxox He rapaHTHPOBAH

OcHOBHBIC XaPAKTEPHUCTUKHA MHOCTPAHHOM JAENMO3UTAPHOH PACIIMCKH HA AKLUH

WNHocTpanHble Jemo3uTapHas pacnucka Ha akUuW — WHOCTpAaHHAas IieHHas Oymara,
YAOCTOBEpAIOLIasl IIpaBa Ha OINPEACICHHOE KOJIMYECTBO AKLUUKW POCCUHCKOIO WIH
MHOCTpPaHHOro SMUTeHTa. OpHa JEeno3uTapHas pPACHUCKA, B 3aBUCHUMOCTH OT YCIIOBHUU
BBIITYCKa, MOKET YJIOCTOBEPSATH IIPaBa Ha OJHY aKIIMIO, YACTh AKLUU WJIK HA HECKOJIBKO aKIUH.
Jleno3utapHble paclMCKU HE SIBISAIOTCS AKIUAMU. OMHUTEHT JEMO3UTAPHBIX PACIHUCOK -

WHOCTpaHHBIN Jeno3utapuii (kommanwusi). OCyYIIECTBICHHUE TMpaB MO MPEACTaBIIEMbIM

pacimrCKaMu aKuAM, TAKUX KaK MMOJTYICHUC JTUBUICHAOB, YyH4aCTHUC B YIIPABJICHUN O6HICCTBOM,

ydacTue B pachpe/elieHUHd MMYIEeCTBa 00IIecTBa MPHU €ro JUKBUJALKN, BOZMOXKHO TOJIBKO
IPU COJACHCTBMM SMHTEHTa JICTO3UTAPHBIX pachmucoK. TOYHBI 00bEeM MpaB BiaJeNbLA
JCTIO3UTAPHBIX PACIHMCOK YCTAHABIMBACTCS B OMUCCHOHHBIX JIOKYMEHTaX W MOXKET

OTIIMYATBHCA JJIA pa3JIMYHBIX HHOCTPAHHBIX ACIIO3UTAPHBIX PACIIMCOK, PA3JIMIHBIX BBIITYCKOB.




OmuteHT 0e3 Baiero cornacus BiipaBe KOHBEPTUPOBATH JEMO3UTAPHBIE PACIIUCKU B aKIIHH,
IpaBa Ha KOTOPbIE 3TU PACHUCKU YIOCTOBEPSIOT, B ATOM cilydae Bbl cTaHeTe BiaaenbLeM
COOTBETCTBYIOIIETO KOJIMYECTBA aKIIUM.

B ycranosnennsix bankom Poccuu ciiydasix MHOCTpaHHbBIE JIETIO3UTAPHBIE PACITUCKH MOTYT
OBITH TOCTYIHBI UCKITIOYUTEIHHO KBATU(PUIIUPOBAHHBIM HHBECTOPAM.

Taxxe cnegyer yuecTh, YTO Bajeliell AeTO3UTapHOM PACTIMCKU MOYKET 3allUTUTh CBOU TpaBa
(B cmydae uX HapylIeHHs) TOJBKO B MHOCTPAHHOM CYJ€ IO MPOIEaypaM, YCTAHOBJICHHBIM
WHOCTPAHHBIM 3aKOHOIATEIHCTBOM.

Hanoru Ha goxoa mo Aemo3uTapHBIM pacHUCKaM Ha akiuu (B TOM YHCIE, Ha JUBUCHIBI),
MOTYT CYIIECTBEHHO OTIMYAThCs OT Hajora MO akKIUSM COOTBETCTBYIOIIUX KOMITaHUM.
Hanoru Ha moxon mo Jemo3uTapHbIM paciuckaM MOTYT YIUIAYMBaThCA HE TOJIBKO B Poccum,
HO U 3a pyOeXOM — B CTpaHe, B KOTOPOU BBIMYIIEHBI JeMO3UTapHble pacnucku. HeoOxoanmo
YTOYHSITH COOTBETCTBYIOIIME YCIOBUSA, B TOM YHUCJIE HA MPEIMET HAJIW4YUs WU OTCYTCTBUS
JBOMHOTO HanorooOIoxeHus. B HeEKoTOpwix ciydyasx Bam mpumercs caMOCTOSITEIbHO

IIoJaBaTb JOKYMCHTEI B HaJIOT OBBIM Ooprad 1 yijia4yuBaTb COOTBCTCTBYIOIIMC HAJIOT'H.

Cnenuduyeckue pucku

[Tockonpky Aemo3uTapHbIE PACIUCKU SIBISIOTCS IIEHHBIMH Oymaramu, BBITYIIEHHBIMU
WHOCTPAHHBIM AMHUTEHTOM, JJII UHBECTOPOB CYIIECTBYIOT PUCKU BBEJEHUS HMHOCTPAHHBIM
roCy/IapCTBOM OTPAaHWYEHUM, MPEMSITCTBYIONIMX OCYIIECTBICHHUIO BIIaJICNIbIIaMU PACIIHCOK
CBOUX TIpaB. B 4acTHOCTH, MHOCTPAHHBIM TOCYIAPCTBOM MOTYT OBITh BBEJICHBI OTPAHUUYCHUS
Ha COBEpIICHHE CJEJIOK W/WIM PETHCTPAIMIO MPaB HAa HUX B JCMO3UTAPHUH, B TOM YHCIIEC
CaHKIIMU MOTYT OBITh B OTHOIIIEHUU POCCUMCKON KOMIAHWU, HA aKIIMM KOTOPOU BBHITTYIICHBI
JIENIO3UTAPHBIE PACTIHCKHU.

KpOMe TOro, CymeCTBYCT PHCK H3MCHCHHSA HWHOCTPAHHOI'O 3aKOHOJATCIIBCTBA, H, KakK

CJIEJICTBUE, PUCK HM3MEHEHHUS MEpPBOHAYAIBHO MPEIyCMOTPEHHOro oO0bema HpaB U (WIIH)

YCJIIOBUH UX peaanu3alnyu 1 HHBECTOPOB.

OcCHOBHBIE PUCKH:
PbIHOYHBIH pUCK (PHCK HETATHBHOTO M3MEHEHHUSI CTOUMOCTH /ICNIO3UTAPHBIX PACIIMCOK).

CroumocTh mnpuHajuiekanieil Bam nemno3urapHoi pacnuCKM MOXKET KaK pacTH, TaK U




CHIKATBCS, U €€ POCT B IPOIIUIOM HE O3HAYaeT ee pocTa B OyaymieM. Llena Ha gemno3utapHbie
pacCICKH Ha aKIIMU MOXKET OKa3aThbCs HUKE, YeM IIeHA Ha MPEACTaBIsIeMbIe UMH aKIIHH STOU
ke kommnaHud. CyIecTByeT pUcK TOro, 4yTo Bbl moHeceTe YOBITKH B pe3ysbTaTe CHIKCHUS
[IEHBl Ha JIEMO3UTAPHYIO PAaclUCKy. Taxke B OTACTBHBIX CIIydasx, B TOM YHUCIE C yIETOM
BBIIIICYKa3aHHBIX OCOOCHHOCTEH M PHCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHON PACIUCKU
MOXeET yMacTh J0 «HYJs», Toraa Bel MojkeTe moTepaTh Bce BIOKEHHBIE CPEICTBA.

Puck mukBuaAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTB MTPOJATh JACTIO3UTAPHYIO PACITUCKY
B 110001 MOMEHT 0€3 CyIIECTBEHHOIO CHM)KEHHUS €€ CTOMMOCTH, 3aBHCUT OT CIpoca U
peUIOKeHNsT Ha phIHKE. [Ipy 3TOM nemo3uTapHbIe paCIUCKU HA aKIMH KOMIIAHHHA MOTYT
OKa3aThCsl MEHEee JIMKBUIHBIMHU, Y€M IpEACTaBIseMble UMHU aKLUU 3TOH ke KoMmmaHuu. B
ar00oM ciyyae Bl MOXeTe CTOJKHYTHCSI B ONPEAETICHHBIH MOMEHT C HEBO3MOXKHOCTHIO
MpOAaTh CBOM JCMO3UTAPHBIC PACIMCKH WM C TeM, 4To Bam mpuaeTcs mpojaTh HX C
CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHUIKEHHUS CIPOCa Ha HUX WM KaKUX-THOO OrpaHUYeHUN
Ha X oOpalieHue.

Puck HemoJsiyuyeHHMs1 10X010B (AMBHAEHAOB) MO AeNO3UTAPHbIM pacnuckaM. [lonydenue
J0XO0JI0B (IMBUICHIOB) TIO ICTIO3UTAPHBIM PACITUCKAM 3aBUCHT, MPEXK]IE BCETO, OT MOJTYICHHUS
JI0XOJI0B (AMBUEH/IOB) MO aKIMsM KOMIIAHUH, HAa KOTOpPbIE JENO3UTApHBIE PACIIHCKU OBLIN
BeIMymIeHbl. OOmiee coOpaHWe aKIMOHEPOB MOXKET HE MPHUHITH DPEHICHHE O BBIILIATE
IVBHUJICHAOB Jake B Cllydyae PEKOMEHJAIMU COBETa AMPEKTOPOB MX BBHIMUIATHUTH, KaK MpPHU
HAJIMYHMH, TaK U OTCYTCTBUH JOCTATOYHOU JJISl 3TOTO MPUOBLIH.

Taxoke Ber MokeTe HEe TOTYIHUTB T0XO/ (TUBUACHIBI) IO ACTIO3UTAPHBIM PACITUCKAM Ha aKIIHH
KOMIIAaHUM Jlake B CIllydae, €ClId Ha aKIUh, Ha KOTOpBIE BBINMYIIEHBI 3THU JEMO3UTApHBIC
pacluCKu, AUBHIICHAB OBUIA BBITUIAYEHBI, W3-32 YKA3aHHBIX BBIIIEC CTIENU(UICCKIX PUCKOB
M0 JETO3UTAPHBIM PACIUCKaM, B TOM YHCIIE B CBS3M C HEBO3MOXKHOCTBIO BBITUIATHI JOXOJ1A
(TMBUACHIOB) YMUTEHTOM JIETIO3UTAPHBIX PACTIHCOK.

Puck 6aHKPOTCTBA AKIIMOHEPHOI'0 00LECTBA MM IMUTEHTA IeNO3UTAPHBIX PACTIHCOK.
B cnygae 6aHKpOTCTBA aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro MMYIIECTBA HEAOCTATOUEH IS
pacdeToB co BceMHu Kpeautopamu. IlorameHue 3ag0MKEHHOCTH MPOUCXOAUT COTIACHO
3aKOHOJIATENIbHO YCTAHOBJIIGHHOM OYEpEeIHOCTH. BhImiaTrel ocCTaBIIerocs HMYIIECTBa

BlaJCIblIaM aKIUH IMpOU3BOAATCA B IMOCICAHIOIO OUYCPCAb H, KAaK IIPpaBHUJIIO, UMYIICCTBA

O6IJ_[CCTBa HEAOCTAaTOYHO MJIs1 TaKWX BbIIJIAT. Taxxe CICAYCT YUCCTb, 4YTO OaXXC B CilIy4dac




pacrpesiesieHdss OCTaBIIErocs HMYIIECTBA aKIMOHEPHOIo OOIIecTBa AaKIMOHEpaM 3TOro
oOuiecTBa, BJIaAENbLbl  JEMO3UTAPHBIX PACIUMCOK Ha aKOUM 3TOro  oOIecTBa
COOTBETCTBYIOUIME BBIIUIATBI MOTYT HE TIOJIYyYUTh B CBS3M C BBIIIEYKa3aHHBIMU
CHeU(PUYECKUMU PUCKAMHM IO JEMO3UTAPHBIM pacluckaM, B TOM 4HCIE H3-3a
HEBO3MOKHOCTH OCYIIECTBJIEHHUS COOTBETCTBYIOIMX BBIIIAT AE€TIO3UTAPUSMHU.

Taxke HEOOXOIUMO YYHMTHIBATH BO3MOXKHOCTh OaHKpOCTBA 3MUTEHTA JIEMIO3UTapHOM
pacnucku. B 3ToM ciiyuae Bbl MokeTe NOJTHOCTBIO JUIIUTHCS BIIOXKEHHBIX CPEJACTB,
MOCKOJIBKY PAacCHUCKU HE SBISIOTCS aKIMAMH, a JUIIb YAOCToBepsitoT Bamu TpeGoBaHus K
AMUTEHTY PACIHCOK.

Komuccuu

[Ipu caenkax ¢ JeNO3UTapHBIMU PaCIMCKaMU B3MMAeTCsd KOMUCCHUSI OpOKepa 3a MCIIOIHEHHE
MOPYYEHUM, a TaK)KE MOTYT B3MMATbCSl KOMUCCUU OUPKM U KIMPUHTOBOW OpraHu3alvM 3a
COBEpILIEHUE CIIEIKH, KOMUCCHUS JEMO3UTapus 32 y4eT IpaBa cOOCTBEHHOCTH MHBECTOpPA Ha
JeNo3UTapHyl0 pacnucky. Pasmepsl Bcex TapudoB MOXKHO HaWTHM Ha caiite Opokxepa,

JeT03UTapysl, KITUPUHTOBOM OpraHu3aluy U OUpPKU.

7Kao0b1 1 npea1oxeHust

XKanoO6rwl 1 npennoxenus Bl MoxkeTe HanpaBUTh OpOKeEpy, C KOTOPHIM Bl coTpynHuyaere, B

caMoperyJaupyeMyro Opranu3anuio B cepe GpuHAHCOBOTO PhIHKA, YJIEHOM KOTOPOM SIBIISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapyIICHHBIC B Pe3yibTaTe HEIOOPOCOBECTHBIX ACHCTBUN WM O€37eHCTBUS
SMUTEHTA JIETO3UTAPHBIX PACIHCOK — MHOCTPAHHOW OpraHu3anuv Bbl MoKeTe 3allUTUTH
HCKJIFOYUTEIPHO B WHOCTPAHHOM CYJE IO TMpoIeaypaM, YCTaHOBIICHHBIM HHOCTPAHHBIM

3aKOHOJaTCJIIbCTBOM.




Ilpunoowcenue Ne7

Hnghopmayuonnwim

0OKyMeHmam
Nuct noaTBEpXKAEHMA NonyyaTens GUHAHCOBbIX ycayr 06 03HaKOMIEHUM C
WHPOPMALIMOHHBIMU AOKYMEHTaMM B OTHOLLEHUM CAeAyloLWmX BUA0B GUHAHCOBBIX
MHCTPYMEHTOB

Hactoawmm

@UO ona pusuueckux auy u MHH,

(manee - [IDY), noaTsepKAaeT, UTO UM NOJYYEHbI Ha PYKKU cneayolmne MHGOpPMaLMOHHbIe
AOKYMEHTbI:

Ob6bIKHOBEHHbIE aKLMN POCCUMNCKNX aKLLMOHEPHbIX 06LLecTs;
MprBMAErMPOBaHHbIE AKLMN POCCUNCKUX aKLLMOHEPHbIX 06LLecTs;
dbroyepcHble 4OroBopbl (KOHTPAKTLI);

OOBIKHOBEHHBIE OOJIUTAIIMN POCCUMCKUX SMUTEHTOB;

obnuranuu denepanbHoro 3aiMa g pusudeckux auil (OD3-n);

HHOCTPAHHBIC ACIIO3UTAPHBIC PACIIMCKH HA aAKIUH.

O3HaKom/iIeH: [aTta Moanucb , nevatb

Bpems (npw HannumnK)

[10 3aK/Nt0YeHUs 4oroBopa o 6poKkepckom

obcnyKMBaHUM

[0 NPUHATMA MNOPYYEHMA HA CcoBeplueHue
COeNKM C  PUHAHCOBBIM  UHCTPYMEHTOM

YKa3aHHOM B MHd)OpMaLl,VIOHHbIX AOKYMEHTaxX




