HNudopMaunoHHbIe JOKYMEHTbI

NudopmannoHHbie JOKYMEHTbI COCTABJISIIOTCH B OTHOLIEHHM CJIEIYIOUIUX BH/I0B
(PMHAHCOBBIX HHCTPYMEHTOB:

1) 0OBIKHOBEHHBIE AaKLIMHU POCCUMCKUX aKIIMOHEPHBIX 001iecTB (Mo (opme [Ipunoxenus

Nel);

2) NpUBWIETUPOBAHHBIE AKIIMHM POCCHUMCKMX AaKIMOHEPHBIX o00mecTB (1mo  ¢opme

[Tpunoxenust Ne2);

3) dprouepcHbie 1OroBopbl (KOHTpakThl) (o (opme Ilpunoxenus Ne3);

4) 0ObIKHOBEHHbIE1 O0IUraluy pOCCUUCKUX IMUTEHTOB (110 (hopme [Ipumnoxenus Ned);

5) oOmuranmmu ¢enepanpHoro 3aiima it ¢usndeckux swmn (OD3-H) (mo  dopme

[Ipunoxenust Ne5);

6) UHOCTpaHHBIE ICTIO3UTAPHBIC pacnucku Ha akiuuu (o dopme [punoxenus Neb);

7) cybopauHHpOBaHHAs OOJUTanus poccuiickoro smutenta (o ¢opme Ilpunoxenus
Ne7);

8) cTpykTypHas obnuraius poccuiickoro smMuteHTa (o ¢dopme [punoxenus Neg);

9) obuuramusi POCCHIMCKOTO AIMHUTEHTA CO CTPYKTYpHBIM J1oxoaoM (rmo  ¢opme
[Tpunoxenus Ne9);

10) onumonHbI#H KoroBop (o popme [punoxenus Nel0);

11) MHBECTHUIIMOHHBIN Iaifi TIACBOTO0 HWHBECTHIIMOHHOTO (oHIa (KpoMe OHpIKEBOTrO
MaeBOro MHBECTUIIMOHHOTO (hoHna) (Mo dopme [Tpunoxenus Nell);

12) MHBECTUIIMOHHBIN Nail POCCHIICKOr0 OMPKEBOTO MAaeBOT0 MHBECTULIMOHHOTO (hoHa
(mo ¢popme [punoxenus: Nel?2);

13) akuus (mait) ETF(no ¢opme Tpunoxenns Nel3).

! Tlog 0OBIKHOBEHHOM OOJIMranuell MOHUMAeTCs OOJMTaLus, He ABJIAIONIAACS CTPYKTYPHOH o0nurauueii, oonurauuei co
CTPYKTYPHBIM JTOXOIOM (0ONHraimei, pa3mep JOX0Aa Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS OJTHOTO
WIH HECKOIIBKUAX 00CTOSTEIhCTB, YKa3aHHBIX B a03aiie BTOpOM MOANMYHKTA 23 myHKTa 1 craThu 2 denepaabHOro 3akoHa
or 22.04.1996 Ne 39-®3 «O priHKEe IEHHBIX Oymar»), CyOOpAMHHPOBAHHOW oOiMranuel, obnuramueil 06e3 cpoka
MOTaIIeHNs, KOHBEPTHPYEMOW oOnuranued, KoMMepdeckol oOmuramueii, ooOmuramuei ¢deaepaibHOro 3aiiMa s
¢dusnueckux muir (OD3-H), 3amermnaronieit oburarmeit (oGmuramueii, mpeaycMOTPEHHOM cTaThell 6 DenepanbHOTo 3aK0HA
or 14.07.2022 Ne 319-®3 «O BHeCEHHWU M3MEHEHHI B OTAEIbHBIE 3aKOHOAATENIbHBIE aKThl Poccuiickoi Memepariumy),
obyuranueii ¢ 3aI0TOBBIM 00eCTIeUeHUEM JICHEKHBIMU TPEOOBAHUSIMH.




Ipunoocenue Nl
Hugopmayuonnvim
0OKyMeHmam

dopma HHPOPMALIMOHHOTO TOKYMEHTa 00 OOBIKHOBEHHOW aKIIMH POCCUICKOTO

aKIIMOHEPHOTO 00I1IeCTBa

NudopmaliMoHHbIN TOKYMEHT

OObIKHOBEHHAS AKIUA POCCUIICKOI0 AKLIHOHEPHOI'0 00111eCTBA
[IpenocTaBisieTcss B COOTBETCTBUM C YCTAHOBJICHHBIMU TpeOoBaHusmu. He sBnsercs
WHIUBUIYaJbHOM WHBECTHIIMOHHOM pEKOMEHJAIMENl WM PEKIaMHBIM MaTEpHUaJIOM.
Wudopmanust npuBeneHa il TMOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB
OOBIKHOBEHHBIX aKLIUH POCCUMCKHUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJ

Bbl MoskeTe MOTEpPATH BCe, YTO BJIOKHIH

CpeacrBa He 3acTpaxoBaHbl (He TApaAaHTHPOBAHbI) FOCYAAPCTBOM

B ciayuae nmorepb KOMIIEHCALUI He MIPeTyCMOTPEHO

Jloxox He rapaHTHPOBAaH
OcCHOBHBIEC XaPAKTEPHUCTUKH 00BIKHOBEHHOM aKLINH:

OObIKHOBEHHas akuusg — JTO IIeHHas Oymara, 3aKkpervisiiollas IMpaBa €€ Blajelblia

(akuuoHepa) Ha MOJYyYEHHE YacTH MPUOBUIM aKIIMOHEPHOTO OO0IIecTBa (IWBHUACHIIOB), HA

y4acTHE B YIPaBJICHUM AKIIMOHEPHBHIM OOIECTBOM M HA YacTh MUMYIIECTBA, OCTAIOIIETOCS
nocie ero JukBuaanuu. Kaxnas oOBIKHOBEHHAs akKIMsl OJHOTO aKIMOHEPHOTO OOIIecTBa
MPEAOCTABIISIET OJIMHAKOBBIN 00BEM IpaB.

AKIYSA UMEET HOMUHAJIbHYIO CTOUMOCTD, KOTOpast JJIsl BaJeliblia aKIUui HE UMEET KaKoro-

100 3HAYEHUS U HE OTpaKacT €€ PbIHOYHYIO CTOUMOCTD.

IIpaBo Ha mnoJiyyeHHMe 4YACTH NPHOBLIM AKIHUOHEPHOro o00mecTBa. AKIIMOHEPHOE
o0I1ecTBO BIpaBe, HO He OO0sA3aHO BBHIIUIAYMBATH JUBUACHIbL. PemeHue o BblILIaTe

JUBUECH/IOB U UX pa3Mepe NPUHUMAETCs 00IMM cOOpaHUeM aKIIMOHEPOB. B ciyyae BbIIIaTh




IUBUJCH/IOB YCTAHABIMBAETCA JaTa, HA KOTOPYIO ONPEIENSIIOTCS JIMLA, UMEIOIINE MTPaBO Ha
MoJIydeHue AUBUACHIOB. J{Js moidyyeHus: IMBUACHI0B BaM HE00X01uMO OBITH BiaJeibleM
aKIMM Ha YCTaHOBJEHHYIO naTy. IlockoyibKy pacdeTsl MO CIeiIKaM C akIUsIMU Ha Oupxe
MPOU3BOJATCA Ha crenyromuii paboyuil eHb MOCe COBEPIIECHUS CHENKH, JJIs MOTydeHUs
OOBSIBICHHBIX AMBUACHIOB Bam HeoO0Xoaumo mNpHOOpecTH akKIUi 3a OAWH JIeHb 10
YCTAHOBJIEHHOM JaTHI.

Y4yacTue B ynpaB/IeHMH AKIHOHEPHBIM OO0ILIECTBOM OCYILIECTBIISETCS IOCPEICTBOM
roJIOCOBaHUs Ha OOImMX cOOpaHusX akiuoHepoB. OnHa OOBIKHOBEHHAs aKIWs JA€T OJUH
rojoc (3a HCKIIOYEHHEM CIydaeB W30paHUsi KOJUICTHAIBHBIX OPraHoOB yIpaBIEHUs
o0LIeCTBOM, KOT/Ia OJ/HA aKLIMsI JaeT KOJIMYECTBO r0JI0COB, PABHOE KOJIMYECTBEHHOMY COCTaBY
KOJUJIETHAIBHOTO OpraHa).

YuyacTue B pacnpeeieHUM HMYIIECTBA, OCTAIONIIEr0Cs MPH JUKBUAAIUM (0AHKPOTCTBE)
odmecrBa. [Ipu nukBUanMM OOIIECTBO MpEKpallaeT CBOIO JESATEIbHOCTh, MUMYIIECTBO
oOlecTBa pacupeensieTcss Mexay KpeauTopaMu (Kak MpaBuiio, MMyTeM MPOAakd UMYIIECTBA

U Mepeaun JEeHEKHBIX CPEJICTB KPEeIUTOpaM), a B OCTABILEHCS YaCTH - CpeAM BJaJeJblEB

IIPUBUWICTHPOBAHHLIX U OOBLIKHOBEHHBIX aKHHfI. BrimaTel BjaaaciibaM OOBIKHOBEHHBIX aKHI/Iﬁ

MIPOU3BOJSATCA B MOCIEIHIOK OYEpEb.
OcCHOBHBIE PUCKU:

PbIHOYHBIH PHCK (PUCK HEraTHBHOIO H3MEHEHUsl CcTOMMOCTH akuum). CTomMOCTh
npuHaanexameid Bam 0ObIKHOBEHHOM aKIIMKM MOKET KaK pacTH, TaK U CHUXKATHCS, U €€ POCT B
MPOLUIOM HEe O3HayaeT ee pocrta B OyaymeM. CymiecTByeT pUCK TOro, uro Bel monecere
yOBITKM B pe3yjbTaTe CHIKCHHS LEHBl akIUH. Takke B OTAEIBHBIX CIIy4asx pPHIHOYHAS
CTOMMOCTB aKIIMM MOXET YNacTh JI0 «HYJIsH», Toraa Bel MokeTe moTepsATh BCe BIOKECHHBIE
CpEICTBa.

Puck JIMKBUIHOCTH. JIUKBUIHOCTH, TO €CTh BO3MOXKHOCTH MPOJIaTh AKIHUIO B JIFOOOH MOMEHT
0e3 CyIIecTBEHHOTO CHI)KEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIIPOCa U MPEIOKESHNUS Ha PHIHKE.
Haubonee AMKBUAHBIMHU SIBISIIOTCS aKIMK, OOpaIIalolIydecss Ha OPraHU30BaHHOM DBIHKE,
aKUMu, He 00palaolrecs Ha OpraHU30BaHHOM PhIHKE — MEHEE JTMKBHU/IHBI, OJJHAKO B JIFOOOM
ciry4yae Bel MOXeTe CTOIKHYTHCS B ONPEIEIEHHBI MOMEHT C HEBO3MOXXHOCTBIO ITPOJIaTh CBOU

Akl HJIHN C TCM, 4YTO Bam ONpuACTCA MpoAarb HX € CYIICCTBCHHLIMU Y6I>ITKaMI/I n3-3a




CHUKEHHS CITPOCca Ha HUX WJIU KaKUX-TMOO0 OrpaHuueHuil Ha ux oOpamenue. [Ipennoceuikamu
JUTSI CHUYKEHUS JINKBUTHOCTH OOBIKHOBEHHBIX aKIIUH MOTYT SIBJSATHCS: UCKIIOUCHHUE aKIIUKA 13
(hOHIOBBIX MHJIEKCOB, HETATUBHBIE KOPTIOPATUBHBIE COOBITHS U APYTHEe OOCTOSTEIHCTBA.
Puck HemosyueHHsi JA0X0JA0B (IMBHIEHIA0B) MO OOBLIKHOBEHHBIM akuusaM. OOmee
coOpaHue aKIIMOHEPOB MOXKET HE MPUHSTH PELICHUE O BhIIIATE TUBHUICHIOB JaXKe B Clydyae
PEKOMEH/IAIIMM COBETa TUPEKTOPOB WX BBIIUIATHTH, KaK MPU HAJIWYUHU, TaK U OTCYTCTBUU
JOCTaTOYHOM /I 3TOTO MPUOBLIH.

Puck O0aHkpoTcTBa aKkUMOHEPHOro obmecTBa. B cimydae OGaHKpPOTCTBa aKIIMOHEPHOTO
o0IecTBa pa3Mep €ro MMYIIeCTBa HEJIOCTATOYCH JIJII PacuyeTOB CO BCEMH KPEIUTOPaMHU.
[loramenne 3aM0JDKEHHOCTH MPOUCXOAMUT COTJIACHO 3aKOHOJATENIbHO YCTaHOBJICHHOMN
OUYepeTHOCTH. BBITUTaTBI OCTaBIIErocs HMMYIIECTBA BiajeibllaM OOBIKHOBEHHBIX aKITU
MIPOU3BOJIATCS B MOCIEIHIO OYepe/lb U, KaK MPaBUIIO, UMYIIECTBA OOIIECTBA HEAOCTATOYHO
JUTSl TAKUX BBITIIAT. B pe3ynbrare Bol MokeTe MOTEPSITh BCE CBOM BIIOXKEHHUS B 0OBIKHOBCHHBIC
aKIuy 00IIeCTBA.

Komuccuu

[Ipu cnenkax ¢ OOBIKHOBEHHBIMU aKIMSIMU B3UMAETCs KOMHUCCHs Opokepa 3a HCIOJHEHUE
MOPYYEHUM, & TAaK)KE€ MOTYT B3UMAThCSI KOMUCCUU OUPKHU M KIMPUHTOBOW OpPraHU3alNH 3a
COBEPIICHHUE CAEIKH, KOMUCCHUS JEMO3UTApUS 3a yUeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha
akuuto. Pazmepsl Bcex TapnuoB MOKHO HAlTH Ha caiiTe Opokepa, AeTO3UTapHsl, KITMPUHTOBOM
OpraHu3aIu U OUPKU.

7Kao0b1 n npea1oxeHust

Kanobsl u mpeanioxkenus Bel MoXkeTe HanpaBUTh OpOKEpY, ¢ KOTOPLIM BhI coTpyaHuvaeTe, B

caMOpEeryJINpyeMyI0 OpraHu3aIuio B chepe GUHAHCOBOTO PHIHKA, YICHOM KOTOPOU SIBIISIETCS

Takoit 6pokep, win B bank Poccun.




Ilpunoowcenue Ne2
Hugopmayuonnvim
0OKyMeHmam

®opma nHGOPMALIMOHHOTO IOKYMEHTA O IPUBWIIETUPOBAHHOMN aKIIUU

POCCHIICKOTO aKIIMOHEPHOTO 00IIecTBa

NudopManimoHHBIA JOKYMEHT

IIpuBujerupoBaHHas aKIHUA POCCHIICKOT0 aKIIHOHEPHOI0 0011ecTBA

[IpenocraBnsieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHusMH. He sBisercs
VHIMBUyaJbHOW WHBECTULIUOHHOW pPEKOMEHAAUMEW WIM PEKIAMHBIM MaTepUaIoOM.
Nudopmanmss mnpuBeneHa I TMOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PHUCKOB

IIPUBUICTHPOBAHHBIX aKIUM pOCCI/IfICKHX AKIIHUOHCPHBIX O6I.I.[GCTB.

ITO He BKJIAJ

Bbl MoskeTe MOTEpPATH BCe, YTO BJIOKHJIH

CpeacrBa He 3acTpaxoBaHbl (He TApaAaHTHPOBAHbI) FOCYAapPCTBOM
B ciayuae nmorepb KOMIIEHCALUI He MIPeTyCMOTPEHO

Jloxox He rapaHTHPOBAaH

OcCHOBHBIC XaPAKTEPUCTUKHU NPUBUJICTUPOBAHHON aKIUM:

[TpuBunerupoBanHas akuus — 3TO ILIEHHas Oymara, 3akpeluisiolas rpaBa €€ Biajeiblia
(akmoHepa) Ha TMOJMyYeHHE YacTH MPHOBUIM aKIMOHEPHOTo OO0IIecTBa (AMBHIEHAOB), Ha
ydacTue B YNPaBICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYILECTBA, OCTAOIIErOCs
1ocje ero JUKBUAAIMKU. B oTinune oT 0OBIKHOBEHHBIX aKIUH MPUBUIIETUPOBAHHBIC aKIIUU

MOTYT OBITh pa3HBIX THIOB JlaXXe y OJHOIO akKIHoHepHoro obmectBa. Kak mpasuio, y

NPUBUJIETUPOBAHHBIX AKIUH €CTh MPEUMYIIECTBO IO CPaBHEHHIO C OOBIKHOBEHHBIMHU

AKIUAMU TIPpU TTOJTYUYCHUN JHUBUIACHIIOB. Ono 3akirovacTcs B TOM, 4YTO 10 TEX IIOp, IMOKa

BJIaACJIbIbI ITPUBUJICTUPOBAHHBIX aKIuM He [mojydar OHnpecACICHHBLIC B YCTAaBC NUBUJCH/LI,




BIIQJICNBIBI OOBIKHOBEHHBIX aKIMA TakKKe HE MOTYT TOJNYYHTh JWUBHICHIBL Takke
MPEUMYIIECTBOM BIIaJIEJIbIIEB MPUBUIETUPOBAHHBIX aKIIM MOXKET OBITh MIPABO HA MOJIYYCHHE
OTIPE/ICIICHHON B YCTaBEe CyMMBI IIPH JTMKBHIAIMN aKIIMOHEPHOTO OOIIECTBA, /IO MOTYYCHUS
KOTOPOI UMYIIECTBO HE MOXKET PaCHpEeISITHCS CPEIU BiIaIebIeB OOBIKHOBEHHBIX aKIIUMA.
Kaxnas nmpuBmiierupoBaHHas akiys OJJHOTO THITA UMEET OJTMHAKOBBIN 00BEM TIPaB.

AKIMSI UIMEeT HOMUHAIBHYIO CTOMMOCTb, KOTOpas JUIsl BiIajelblla aKIuu HE UMEET KaKoTo-
00 3HAYEHUS ¥ HE OTPAKACT €€ PHIHOYHYIO CTOUMOCTD.

IIpaBo Ha mnoJyyeHMe 4YacTHM NPUOBLIM AKIMOHEPHOI0 o0O0mIecTBA. AKIIMOHEPHOE
oOIIIeCTBO BIIpaBe, HO HE 00s3aHO BHITUIAYMBATH JUBHUICH/IBI Ja)K€ MO MPUBUICTHPOBAHHBIM
akuusaM. PemeHue o BhITUIaTe TUBUCHAOB U WX pa3Mepe MPUHUMAETCS OOIIUM coOpaHueM
aKIMOHEepoB. B ciywyae BBIIATHl AWBUACHAOB YCTAHABIMBAETCS JlaTa, Ha KOTOPYIO
OTIPEeNEISIFOTCST  JIUIAa, WMEIONINE TpaBO Ha TMONydYeHHWe IUBUACHIOB. [lms momydeHus
IuBUACHIOB Bam HeoO0XxoauMo ObITh BIAJENbIEM AaKIUA Ha YCTAHOBJICHHYIO JaTy.
[TockoJIbKY pacdeThl MO CACTKaM C aKIWAMH Ha OWp)Ke TPOU3BOJATCS HA CICAYIOIINUN
pabounii eHb MOoCIe COBEPIICHUS CICNKH, JUISl MONYYeHHs] OObSBICHHBIX JTUBUICHIOB Bam
HE0OXO0UMO IPUOOPECTH AKIIMIO 32 OJIUH J€Hb 10 YCTAHOBIICHHOMW JaThI.

YuyacTue B ynpaBjieHHMH aKIMOHEPHBIM o01mecTBoM. Kak npaBuio, mpuUBUIETHPOBAHHbBIE
aKIMM HE TMPEIOCTaBISIOT IMpaBa Tonoca. VICKIIoYeHHWeM SBISETCS TOJOCOBAHHE TI0
OTJIENbHBIM BOIPOCaM, B YAaCTHOCTH, O JIMKBHUJAIMKM (peopraHu3anuu) oOIiecTBa, 00
OTpaHHYEHUS TIPAB BIIAJIENIBIICB MPUBUIECTHPOBAHHBIX akiuii). Kpome Toro, B ciyuae, ecinu
oOrmiee coOpaHue aKIMOHEPOB HE MPUHUMACT PEIICHUS O BHITUIATE JWBHUICHJIOB, BIIACITBIIBI
MPUBWICTUPOBAHHBIX aKIMH, pa3Mep ITUBUJEHIOB IO KOTOPHIM OIpEACNieH B YCTaBe,
MPUOOPETAIOT 10 CBOMM aKIIUSIM MPABO TOJ0Ca IO BCEM BOMPOCAM M MOTYT y4acTBOBAaTh B

O6IJ.[I/IX C06paHI/I$IX AKINUOHCPOB HAPABHC C AKIMOHCPAMH — BJIaJICTIbIaMU OOBIKHOBEHHBIX

aKIui, 001aas Mo KaXK10¥ aKIUK OJJHUM TOJIOCOM, JIO TeX TOP, TOKa aKIIMOHEPHOE 0OIIECTBO

HE BBITUIATUT ONPEACICHHBIX B YCTABE JUBUIACHIOB.
YuyacTue B pacnpeaejieHMA MMYIIECTBA, OCTAKINEr0Cs MPH JUKBUAAUNM (0AHKPOTCTBE)
odmecrBa. [Ipy nukBuAanuu oOIIECTBO MPEKPAIIAET CBOIO JEATEIBbHOCTb, HWMYIIECTBO
o0IecTBa pacrpeaenseTcs MeXIy KpeauTopaMu (Kak MpaBiIo, IyTEM MPOJaKH HMYIIECTBA

n nepeaaun  ACHCKHBIX CpCacCTB Kp e)mTopaM) , a 3aTcM cpeau BJIaACIIBIICB




IIPUBHIICTUPOBAHHBIX AKLHW, TI0 KOTOPBIM OINPEIEIIEH pa3Mep JIMKBUIALIMOHHONW CTOMMOCTH.
Ecau pasmep JIMKBUJALIMOHHON CTOMMOCTH 110 IIPUBUICTUPOBAHHBIM AKLUAM HE OIPECIICH,
BJIAJICbIbl IIPUBWICTUPOBAHHBIX aKIMH YYacTBYIOT B pPaCHpEACIICHMM HMYILIECTBA B
MOCJIEIHIOI0 OY€epe/ib HapaBHE C BJIAJIENIbLIAMU OOBIKHOBEHHBIX aKIIUH.

OcHOBHbIE PUCKH:

PbIHOYHBIH PHCK (PHCK HEraTUBHOI0 HM3MEHEHHMSI CTOMMOCTH AKIHMH) - CTOMMOCTH
MpuHaJyIexKaiie Bam npuBuiIernpoBaHHON aKIMKA MOXKET KaK PacTH, TaK U CHIDKAThCS, U €€
POCT B IPOIILJIOM HE 03HAYaeT ee pocta B OynymieM. CyIiecTByeT pUCK TOro, uTo BbI moHeceTe
yOBITKH B pe3yJbTaTe€ CHIKCHUS LIEHBI aKIMH. Takke B OTACIbHBIX CIIy4dasX PhIHOYHAS
CTOMMOCTb aKIIMM MOXET yHacTh 0 «HYJs», Torna Bbel MoxkeTe MOTepsITh BCE BIOKEHHbBIE
CpencTBa.

Puck aukBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTb MPOJIATh aKIIUIO B TI0O00H MOMEHT
0€e3 CyIIECTBEHHOTO CHIKEHHUS €€ CTOUMOCTH, 3aBUCUT OT CIIPOCa U MPEJIOKEHUS Ha PhIHKE.
Haunbonee NMKBUAHBIMU SIBISIOTCS aKIUM, OOpaIlaloIIMecss Ha OPraHU30BAaHHOM PBIHKE,
aKIMHU, He 00palarolrecs Ha OPraHM30BaHHOM PBIHKE — MEHEE JIMKBUHBI, OJTHAKO B JTIOOOM
ciy4yae Bel MOKeTe CTONKHYTHCS B ONIPEACICHHBIN MOMEHT C HEBO3MOKHOCTBIO MPOIaTh CBOU
aKIMM WIA C TeM, 4To BaM mpujercs mpoaaTrh UX C CYIIECTBEHHBIMU YOBITKAMH H3-32
CHHYKEHHS CITPOca Ha HUX WM KaKUX-T100 orpaHudYeHui Ha ux obpaienue. [Ipeamoceuikamu
JUISL CHVDKEHUS! JIMKBUJHOCTU MPUBUJIETUPOBAHHBIX AKIMH MOTYT SIBISTHCS: HCKIIOUEHUE
akuuid u3 (OHAOBBIX MHJIEKCOB, HETaTUBHBIC KOPIIOPATHBHBIE COOBITUS U JIpyrue

00CTOATEIHLCTBA.

Puck HenmosyuyeHusi 10X010B (AMBHAEHAOB) MO NMPUBUWJIETHPOBAHHBIM akuusaM. Obmee

coOpaHue aKIIMOHEPOB MOXKET HE MPUHSITH PEllIEHHEe O BHITJIATE TUBHJACHIOB JaXXe B CIydyae
PEKOMEH/IallM COBETa JUPEKTOPOB UX BBIIUIATHTH, KaK MPU HAJIUMYUH, TaK U OTCYTCTBUU
JOCTAaTOYHOM IS OTOTO TPHOBUIM, JaXKE IO MPUBUIECTUPOBAHHBIM aKIUSIM, pa3Mep
JTUBUJICH]IA TI0 KOTOPBIM OMPEIENICH B YCTaBE.

Puck 6aHKPOTCTBA aKIIHOHEPHOT0 001ecTBA. B ciiyuae 0aHKpOTCTBa 0011IeCTBa pa3Mep ero
MMYIIECTBA HEJOCTaTOYEH JMJisi pacyeToB co BcemH kpeautopamu. lloramienue
3aI0JDKEHHOCTH TPOUCXOAMT COTJIaCHO 3aKOHOJATEIbHO YCTAHOBJIEHHOW OYEPEAHOCTH.

BeinaTel ocTaBmerocs HUMYHICCTBA IPOU3BOAATCA BJIaACIbLAM ITPUBUJIICTHPOBAHHBIX aKHHﬁ,




M0 KOTOPHIM B YCTaBEe OMNpPEACIICH pa3Mep JTUKBHIAIMOHHONW CTOUMOCTH, B OTPEICICHHOM
pa3Mepe, ¥ B MOCJICIHIO 0Yepe/Ib — [0 MPUBUIICTHPOBAHHBIM aKIUAM, IO KOTOPHIM pa3Mep
JUKBHIAIIMOHHOW CTOMMOCTH HE OTPEJIEICH, M 10 OOBIKHOBEHHBIM akiusM. Kak npasuiio, B
ciyyae OaHKpOTCTBA HMYILNECTBA OOINECTBA HEIOCTATOYHO JIIA BBIIUIAT Kak  I10
MPUBUIICTUPOBAHHBIM aKITHSAM, TI0 KOTOPBIM OIPEACIICH pa3Mep JTUKBHIAIMOHHON CTOUMOCTH,
TaK ¥ 10 MPUBUJICTUPOBAHHBIM aKITUSIM, 10 KOTOPBIM pa3Mep JIMKBUAAIIMOHHON CTOMMOCTH HE
ompezeneH. B pesyiabTaTte Bl MOkeTe MOTEPATH BCE CBOU BIIOKCHHS B MIPUBUJICTHPOBAHHBIC
aKIMy oOIIecTBa.

Komuccun

[Ipn cpenkax ¢ TNPUBWUIICTUPOBAHHBIMU AaKIUSIMH B3UMAaeTCsl KOMHUCCUsS Opokepa 3a
WCIIOJIHEHUE TOPYYCHHM, a TakkKe MOTYT B3MUMAThCsl KOMUCCHUU OUPKH U KIMPUHTOBOU
OpraHM3aluy 33 COBEPILIEHUE CACIKH, KOMUCCHS JIETIO3UTapHsl 3a y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha akiuio. Pa3meprl Bcex TapudoB MOKHO HANTH Ha caiiTe Opokepa, JIerno3uTapus,
KJIIMPUHTOBOM OpraHU3aIuu 1 OUpKU.

Kano0bl 1 npeaoxeHus

XKanoOw! 1 mpennoxkenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPBHIM Bl coTpynHnyaere, B
caMoperyJaupyeMyro opranu3anuio B cepe GpUHaHCOBOTO PhIHKA, YJIEHOM KOTOPOM SIBISETCS
Takoi Opokep, wiu B bank Poccun.




Ilpunoowcenue Ne3
Hugopmayuonnvim
0OKyMeHmam

dopma HHPOPMAITMOHHOTO TOKYMEHTA O (PpIOUYEPCHOM JIOTOBOpE (KOHTPAKTE)

NudopMaimoHHBINH JOKYMEHT

Db0YepCHBI J0T0BOP (KOHTPAKT)

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAHOBIGHHBIMU TpeboBaHusiMu. He sBisieTcs
VHIWBUYaJbHOW WHBECTUIIMOHHOM PpPEKOMEHJAIMEN WM PEKIAMHBIM MaTEpPUATIOM.
Nudopmanmss mpuBefeHa Isi MOHUMAaHUS CYIICCTBEHHBIX XapaKTEPUCTHK M PHCKOB

(bIOUEpPCHOTO0 KOHTPAKTA.

ITO He BKJIAJ

Bbl MokeTe He TOJIbKO MOTEPSITH BCE, UTO BJIOKUIU, HO U OCTATHCH JOJIZKHbI
CpeacrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B ciayuyae nmorepb KOMIIEHCALUI He MIPeTyCMOTPEHO

Jloxox He rapaHTHPOBAaH

OcCHOBHBIC XaPAKTEPUCTUKHU (PbIOYEPCHOI0 KOHTPAKTA:
@dbrouepCHBIIl KOHTPAKT — 3TO 3aKII0YaEMblii HA OPraHU30BaHHOM PBIHKE JIOTOBOP O Nepeaaue
B OyaymieM Kakoro-inbo 0a30BOro akTuBa (MOCTaBOYHBINA (DHIOYEPCHBIM KOHTPAKT) WU O

BBITUTIATE PA3HUIIBI MKy [IEHOH 3aKIIFOUEHUS U [IEHOW MCIIOMHEHHs (PhIOUYEPCHOTO JIOTOBOPA

(koHTpakTa), KOTOpas 3aBHUCHT OT IICHBI (3HAa4YcHHs) 0a30BOro akTHBa (pPacyeTHBIN

(bbrouepcHbIi KOHTPAKT). Ba3oBbIM aKTUBOM MOTYT BBICTYIATh LIEHBI aKIMi, oOIHMranu,
TOBapOB, 3HAUYEHUSI MHJEKCOB, BAJIOTHBIX KYpPCOB, NPOLIEHTHBIX CTaBOK. OTHOBPEMEHHO HA
OpraHM30BaHHBIX TOPTrax MOTYT 00pamaTbcs HECKOIbKO (PhIOYEPCHBIX KOHTPAKTOB HA OJIUH

0a30BbIil aKTHUB C Pa3HBIMU CPOKAMH WCIIOTHEHHS.




VYcnoBus (proYEepCHOr0 KOHTPAaKTa yKa3aHbl B CIELM(HUKALUU, KOTOpas pa3MellaeTcs Ha
caiTe OMpXKU.

PacueTHass 1ieHa (BIOUYEPCHOrO KOHTPAKTA OIpPENETSETCS HECKOJIbKO pa3 B JIEHb 110
pe3yapTaTaM OWpP)KEBBIX TOProB 0a30BBIM aKTHBOM BO BpeMsl KIHMPHHIOBOM ceccuu. B
pe3yibpTaTe KIMPHUHIa TAKXKE ONPENEIsAeTCs BapuallMOHHAs Map)kKa — 3TO CyMMa JCHEKHBIX
CpEeICTB, KOTOPYIO OJIHA U3 CTOPOH (MOKyHaTeab WIM MpoJaBel) (bIoYepCHOr0 KOHTpaKTa
o0s13aHa yIula4uBaTh APYrol CTOPOHE KaXKIblIi I€Hb B 3aBUCUMOCTU OT COOTHOUIEHHUS LIEHbI
3aKJII0YEHUs KOHTpPAKTa M €ro pacueTHoM neHsl. dopMmyiia pacdyera BapHallMOHHON MapkKH
yKa3plBaeTcd B crneuupukauuu (poYepcHOro KOHTpakTa. Jloxon mo  (brouepcHOMY
KOHTPAKTy BO3HHUKAET, €CIM CyMMa IOJIyYEHHON BapUallMOHHON Map>kKH MPEBBIIIAET CYMMY
YILUTAYEHHOM, a YOBITOK — €CJIi CyMMa MOJIY4YeHHOH BapUallMOHHOW Map>Kd MEHbIIE CYyMMBbI
YIUIAa4EHHOM.

MaxkcumalnbHbIi CpOK BiaJleHUs (PbIOYEPCHBIM KOHTPAKTOM MOKET OBITh OTPAaHUYEH CPOKOM
NEeNCTBUsI KOHTpakTa. CylIeCTBYIOT KOHTPAKThI, CPOK JIEUCTBUSA KOTOPBIX aBTOMAaTHYECKH

MIPOJIOHTUPYETCS.

OcCHOBHBIE PUCKU:

PbIHOYHBIH PUCK (PHCK HETATHBHOI'O M3MEHEHHS CTOMMOCTH (bI0YePCHOr0 KOHTPAKTA).
PacuetHast cTrouMocTh (PBIOYEPCHOTO KOHTpPAaKTa 3aBUCUT OT IIEHbI (3Ha4YeHHs) 0A30BOTO
aKTHBa, a 3HAYUT OT PHIHOYHOTO pHCKa 0a30BOr0 aKTHBA, OHA MOXXET KaK pacTd, Tak U
CHMIKAThCS, U €€ POCT B IPOLIIOM HE O3HAYAET ee pocTa B OyaymeM. CymecTByeT puck Toro,
4TO 10 (PpIOYEPCHOMY JTOTOBOPY (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCIIE MOXKETE
MOTEPATH BCE BJIOKEHHBIE CPEJICTBA U OCTAThCS AOJDKHBI OpOKEpY.

Puck sauxBuaHocTu. OTCYTCTBYEeT TapaHTHUS JIMKBHUIHOCTH (PBIOYEPCHOrO KOHTpAKTa B
M100011 MOMEHT BpeMeHU. JINKBUAHOCTh 3aBUCUT OT CIIpOCca U MpeAJIOKEeHHs Ha pbIHKe. Puck
JMKBUAHOCTH TIPOSIBIIIETCS B CHIDKEHUH BO3MOYKHOCTH COBEPIIUTH CACIKY C (PhIOYEPCHBIM
KOHTPAKTOM, B TOM UYHCJI€ 3aKPBITh MO3ULIMIO 110 HEOOXOJUMOM 1IeHEe U3-3a CHIXKEHUS CIIpoca
Ha HEro.

Puck wucnosb30BaHus (l)l/lHaHCOBOFO mJjie4va. I[J'IH TOro, YTOOBI OTKPLITH IMO3UIHUIO II0

(bbprOUepCHOMY KOHTpakTy, Bam HE0OXOIMMO WUMETh TOJBKO YaCTh CTOMMOCTH KOHTPAKTa




(rapanTuiiHOe obOecrieueHue), a He BCIO CyMMy LenukoM. IIpu 3Tom Bo3zHuKaeT «3ddexT
IUIe4a», KOTOPBIH yBENMYMBACT KaK MOTEHIMATBHBIA TOXOJ, TaK M BO3MOXKHBIE YOBITKH.
Knupunrosas opranu3zamust 1 OpoKepsl JOJDKHBI YIIPABIATH PUCKaMU M B HEKOTOPBIX CITydasix
BBUAY HEOJIArompHATHBIX  PBIHOYHBIX  KoJeOaHWT  MOTYT MOTpeOOBaTh  BHECTH
JTOTOJTHUTENbHBIE ICHE)KHBIE CPENICTBA JJIS YIUIAThl BApHALIMOHHOW Map)KH M CAEaTh 3TO B
KopoTkoe Bpemsi. O0mmmii yOBITOK, KOTOPBIN Bbl MOKeTe MOHECTH B pe3ysibTaTe HETATUBHOTO
U3MEHEHHUS! PACUeTHONH CTOMMOCTH KOHTpPAKTa, MOKET 3HAYUTEIBHO IPEBBICHTH CYyMMY
CpPEeICTB, UCTIOJIB30BAHHBIX MIPH €r0 MPHOOPETEHUH.

Puck u3MeHeHusi pa3Mepa rapaHTuiiHoro odecnedenus. B nepuon ynepkaHus mo3unuu
10 PHIOYEPCHOMY KOHTPAKTY MOXKET IPOU30UTH MEPECUYET rapaHTUITHOTO 00ECTIEYCHHUS, U OHO
MOJKET 3HAUUTENIbHO YBEJIWYHUTHCS, YTO 3acTaBUT Bamnero Opokepa morpeboBaTh BHECTHU
JOTOTHUTENbHBIC IEHE)KHBIE CPEACTBA JIJIsl COXPAHEHUS MO3UINH U CAETATh 3TO B KOPOTKOE
Bpemsl. V3MeHeHWe TrapaHTHITHOTO OOECTIeUeHHUS MOXKET OCYIIECTBISATHCS KaK B TECUCHHE
TOPTOBOM CECCHH, TaK U BHE TOPTOBOM CECCHH.

Puck npuHYyInTEJLHOr0 3aKpbITHS Mo3ulun. B cirydae, ecnin Bammx neHe:KHBIX CPE/CTB,
MMEIOIINXCS B PACIIOPsHKEHUH OpoKepa, HeZJ0CTaTOYHO ISl FapaHTHUITHOTO 00ecrieueHus Win
yILTIaThl BapHAIIMOHHON MapHu OpoKep MMeeT MpaBoO NMPUHYIMTENBHO, TO ecTh 0e3 Bamrero
COIJIacHs, 3aKPBITh MO3HUIIMIO 1O (PBIOYEPCHOMY KOHTPAKTY. 3aKPBITHE MTO3ULIUU TPOUCXOIUT
0 TEKYIIUM [IEHaM, KOTOPBIE MOT'YT OBITh HEBBITOTHBI JIst Bac ¥ pruBeCTH K BOSHUKHOBEHUIO
y Bac yObITKOB. BBl MOXeTe moHecTH 3HaYUTeNbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCIE
3TOr0 M3MEHEHUE PAcueTHON IIeHbl KOHTpaKTa MOXKET MPHUHATH OjarompusitHoe it Bac
HampaBJieHne 1 Bol momy4mnu Ob1 1oxom, ecnu Obl Bara mo3unus He Oblila MPUHYAUTEITHHO
3aKpBITA.

Komuccun

[Tpu cpenkax ¢ ¢ppOYEPCHBIMA KOHTPAKTaMHU B3UMAeTCs KOMHUCCHS OpoKepa 3a OTKpPhITHE U

3aKpBITHE TTO3UIIMH, TAKKE MOTYT B3MMAThCS OTACIbHAs KOMUCCHS Opokepa 3a MCIIOJTHEHUE
(bBr0YepcHOr0 KOHTpaKTa, OWp)keBas M KIMPUHTOBas KoMmuccuu. Pasmepsl Bcex TapudoB

MOKHO HalTH Ha caiiTe Opokepa, KIMPUHTOBOM OpraHU3aluu U OUPKH.




7Kano0b1 1 npeNJ10KeHUus

XKano6w! 1 mpennoxxenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPHIM Bl coTpynHuyaeTte, B

caMOperyJaupyeMyro OpraHu3aluio B cepe GUHAHCOBOrO PhIHKA, YJIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wim B bank Poccun.




Ilpunoowcenue Ned
Hugopmayuonnvim
0OKyMeHmam

dopma HHGOPMALMOHHOTO JOKYMEHTa 10 OOBIKHOBEHHOI? 00/IUTaliii POCCHICKOTO

OMUTEHTA
NHudopmaioHHbIN TOKYMEHT

O0auMranust poccHiiCKOro SMUTEHTA

Hpe,Z[OCTaBJDIeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMHU Tpe60BaHI/I}IMI/I. He saBnsercs
HHHHBHHyaHBHOﬁ WHBECTUIIMOHHOM peKOMeH,I[aHI/IefI WiIn PCKIaAaMHBIM MAaTCpHUaJIOM.
I/IH(l)OpMaHI/ISI NpUBCACHA OJI1 TIOHMMAaHWA CYIICCTBCHHBIX XAapaKTCPUCTUK W PUCKOB

06J'II/II‘aI_II/II/I pOCCPIﬁCKOFO OMMUTCHTA.

JTO He BKJIAJ
BbI MokeTe MOTEPATH BCe, YTO BJIOKHIH
CpeacrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciryyae noreps KoMIneHcalnuii He IpeLycMOTPEHO

OcCHOBHBIC XaPAKTEPUCTUKHU 00/TUTallUN POCCUIICKOT0 IMUTEHTA.

OOnuranusi poOCCHMCKOrO0 SMHUTEHTa — JTO IEHHas Oymara, 3akpervisfioiias IpaBa ee
BJIaJI€JIbIIa HA TOJIyYEHUE B MPEITYCMOTPEHHBIN B HEW CPOK OT AMHUTEHTA €€ HOMHHAJIbHOU
croumoctu. OOIHUranus MoXKeT TaKkKe MpelycCMaTpUBaTh MPaBoO €€ BIIaJAeIbla Ha MOJIyYeHUE
YCTaHOBJIEHHBIX B HEHl MpoLEHTOB (KynoHoB). Kaxxnas oOsiuranust 0AHOTrO BBIITYCKAa MMEET
OJIMHAKOBBI 00BbeM mpaB. Bce ycioBus moramieHuss W BBIIUIAT KYMOHOB MO OOJIMTanuu

OIIPCJCJICHBI B SMHUCCHUOHHOM JOKYMCHTAIIUH. B HYaCTHOCTH, MOXKCET OBITH YCTAaHOBJICHO, 4YTO

2 IMox 06bIKHOBEHHOI 06HraLHeil TOHIMAETCs oOJHraInys, He SBISIoMasics CTPYKTYPHOH oOiuranueii, odoaurauei co
CTPYKTYPHBIM JTOXOIOM (OOJHraImei, pasMep JOX0a o0 KOTOPOI 3aBHCUT OT HACTYIUICHHUS MITH HEHACTYIUICHHSI OJTHOTO
WA HECKOJIBKUAX 00CTOSTEIbCTB, YKA3aHHBIX B a03alle BTOPOM NOAMyHKTa 23 myHKTa 1 craThu 2 denepaabHOro 3akoHa
or 22.04.1996 Ne 39-®3 «O priHKEe IEHHBIX Oymar»), CyOOpAMHHPOBAHHOW oOiMranuel, obnuramueil 06e3 cpoka
MOTaIeHNs, KOHBEPTHPYEMOW oOnuranued, KoMMepueckon oOmwramueit, obmuranued ¢eaepanbHOro 3aiiMa s
¢dusnueckux muit (OD3-H), 3amermnaronieit oburarmeit (oGmuramueii, mpeaycMOTPEHHOM cTaThell 6 DenepanbHOTo 3aK0HA
or 14.07.2022 Ne 319-®3 «O BHeCEHHWH M3MEHEHHI B OTAEIbHBIE 3aKOHOAATENIbHBIE aKThl Poccuiickoii Depepariumny),
obyuranueii ¢ 3aI0TOBBIM O0eCTIeUeHUEM JICHEKHBIMU TPEOOBAHUSIMHU.




pa3Mep KYyMOHHBIX BBIJIAT IO OOJHUTAIMSIM OMPEACTSATCS SMHUTEHTOM B MPOIECCEe HX
oOpamierus. Takxke, OOMUTallMd MOTYT MpPEIyCMaTpUBAaTh (DUKCHPOBAHHBIC KYIOHHBIC
BBIIUIATHl PAa3HOTO pa3Mepa, B TOM YHCJIE YMEHBIIAIOUINECS B CIEAYIOIMEM KYIIOHHOM
nepuoe.

[Toramenue HOMHHAIBHONW CTOMMOCTH OOJIMTAllMd MOXXET OCYHIECTBISTHCS YaCTSMHU B
mporiecce oOpamieHus: oonuranuii (amoprtuzaiys obnaurauu). B aTom cimydae octaBinecs
KYTIOHHBIC TUTATEKH PACCUMUTHIBAIOTCS MUCXOMS U3 HEMOTANICHHONH HOMHHAJIBLHOW CTOUMOCTH
OOJIUraluu.

O6nuranuy MOTyT TpeIycMaTpuBaTh BO3MOXKHOCTh UX JIOCPOYHOTO TOTAIICHUS Kak IO
WHUIIMATHBE SMUTECHTA, TaK U 110 MHUIIMATHBE UX BIIA/ICTIICB. B HEKOTOPBIX CIITydasx SMUTECHT
WIM WHOE JIMII0 3apaHee OOBABIAET O CBOCH TOTOBHOCTHM MPUOOpPECTH Yy JHOOOTO
3aMHTEPECOBAHHOIO JMIA OOJUTallMd B OIpeAesieHHYI0 AaTy (odepra Mo oOIUrauusm).
OOpaTtuTe BHUMaHUE, 4YTO KOJIMYECTBO OOIHUraluii, MpuoopeTaeMbIX 1Mo odepre, MOKET ObITh
OTPaHUYEHO, ¥ BBl HE CMOXKETe MpH KEeJIaHWH MPOIaTh Bce nMeromIrecs y Bac obmuranum.
OO6nuranuu KOMIaHui (KOpIopaTUBHBIE OOJIUTAINH), B OTJIMYKE OT aKIUii, HE 1al0T IPaBo Ha
ydacTue B yHpaBJIeHUU KoMIaHueH (00111ecTBOM).

YuyacrTue B pacnpeaejieHMA MMYLIECTBA, OCTAKIIEr0Cs MPH JUKBUAAUNH (0AHKPOTCTBE)
odmecTBa. [Ipn nukBHUAanuu OOIIECTBO MPEKPANIACT CBOKO JEATEIBHOCTh, UMYIIECTBO
o0IIecTBa pacrpenensieTcss MexXay KpeauTopamMu (Kak MpaBuilo, IyTeM MPOJIaXKH UMYIIEeCTBA
U Tepelay JCHEKHBIX CPEACTB KpeauTopam), B TOM 4YHCIE BIAJeNblaMH OOJUTranui
obmiectBa. Bragenbibl oOnMramuii  y9acTBYIOT B paclpe/elicHMH HWMYIIECTBa TeEpen

BJIaJICIbIIaMU IPUBHUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIE PHUCKH:

PbIHOYHBIH PUCK (PHCK HETAaTHBHOI'O0 M3MEHEHHUS CTOUMOCTH O0JIMIalMM) - CTOUMOCTh

HpI/IHaI[J'Ie}KaIJ_[eﬁ Bam 06)11/1rau1/11/1 MOXKCT KaK paCTH, TaK U CHUIKXATBCA, 1 €€ POCT B IPOUILJIOM

HE O03HAYaeT ee pocta B OyayuieM. B ciydyae BOBHUKHOBEHHS] HEOOXOIUMOCTH peain3alun
o0UraIyu 10 ee MorameHusl SMUTEHTOM CYIIECTBYET PUCK TOTO, 4TO BbI moHeceTe yObITKH
B pe3yjbTaTe€ CHIDKEHUs LEHbl OONMraluu Ha pbIiHKE. V3MeHeHue LeHbl Ha oOiuranuu

CBSI3aHO, TPEXJIE BCET0, C M3MEHEHHEM MPOIEHTHBIX CTaBOK Ha ()MHAHCOBOM phIHKE. Kak




MpaBWJIO, 1I€HAa OOJUralMi CHHXKAETCA, €CIU IPOLEHTHBIE CTaBKU HA PBIHKE pacTyT, U
HAo0OpOT - IIeHa 0OJUTalluu pacTeT, €ClIU MPOLIEHTHBIE CTABKU CHIXatoTcs. Hanpumep, ecin
HOBBIE OOJIMTallMU BBINYCKAIOTCA € 0oJiee BBICOKOM NPOLEHTHOW CTAaBKOW, TO cTapble
obnuranuu ¢ 6osaee HU3KOM NMPOLIEHTHON CTaBKON CTAaHOBSTCS MEHEe IPUBJIEKATEIbHBIMU AJIs1
MHBECTOPOB. Takke M3MEHEHHE PHIHOYHON CTOMMOCTH OOJIMranuii MOXKET OBITh CBSI3aHO C
W3MEHEHHEM BOCIPUSATUS PBIHKOM (UHAHCOBOIO COCTOSHHMS M IUIATEXKECIIOCOOHOCTU
SMHUTEHTa OOJUranui, B TOM YHCIE€ C H3MEHEHHEM KpEIUTHOTO pEeHTHHra SMHUTEHTa
(KOHKPETHOT'O BBIITYCKa OOJUrauuii, Jua, NpeIoCTaBUBIIEr0 00ECIIeYeHNUE MO OOIUTalusIM,
IIPU €ro HAJIMYUHU ), KOPIIOPATUBHBIMH COOBITHSIMU U APYTUMHU OOCTOSATEIbCTBAMHU.

Puck saukBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTb IPOAATh OOJUTAIMIO B JIHOOOM
MOMEHT BpeMeHHM Oe3 CYIIECTBEHHOI'O CHHKEHHS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca U
NpeasioKeHus Ha peiHKe. Hanbonee TMKBUAHBIMU SBIISIOTCS OONIMranuu, oOpalaonumecs Ha
OpraHM30BaHHOM pPbIHKE, 00JIUTallK, HE 00palllaloIMecs Ha OPraHU30BaHHOM PhIHKE — MEHEE
JMKBUAHBI, OHAKO B JJIOOOM ciiydyae Bl MOKeTe CTONKHYTHCS B ONpPE/IEICHHbIII MOMEHT ¢
HEBO3MOXXHOCTBIO MIPOJATh CBOM OOJMTraly WM ¢ TeM, 4To Bam mpupercs mponate HX C
CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHUKEHHUS CIPOCa HA HUX MM KaKUX-THOO OrpaHUYeHUN
Ha uXx oOpamenue. llpennochbuikaMu Afii CHUKEHHS JUMKBUAHOCTH OOJMranuii MoOryT
SBIISITHCS: UCKIIIOUEHUE OOJIUTaluid U3 KOTUPOBAJIBHOTO CIIUCKA OUPIKH, CHIDKEHUE PeHTHHTa
SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJMraiuii, Juia, MpeJoCTaBUBIIEr0 0oOecredyeHue Io
oOnurauusM, MpU €ro HaJIWYUHM), HETaTUBHbIE KOPIOPATUBHBbIE COOBITUS U JIpyrue
00CTOSITEIBCTBA.

Kpenutnsbiii puck. CyniecTByeT pHUCK HEUCIOJIHEHUS 5SMHUTEHTOM OOJUraiuii CcBOUX
00513aTeNbCTB, KOTOPBIM MOXKET PEaTM30BaThCS, B YaCTHOCTH, B BUJIE MPOITYCKA WIIH 3aJCPKKU
BBIIUIATHI KYTIOHOB U (WJIM) MOTalleHuss HOMUHAIbHONW CTOMMOCTH OOJIUTallUH.

Puck pedouara. Curyanus, npu KOTOPO IMUTEHT HE B COCTOSTHUM BBIIIJIATUTH BIIAJENIbLIAM

oOnurauMii CymMMmy MoramieHus oonuranuii v (WiM) KynoHoB mo Hed. B artom ciyuae

WHBECTOPHI PHUCKYIOT TIOTEPSITh BCE CBOM BIIOKCHHSI B JaHHYIO IeHHYI0 Oymary. Jledont

MOXKET MPOU3OHTH Y DMHUTEHTOB C JIOOBIM YpOBHEM KpEAMTHOTO peltuHra. KpeauTHbii
PEUTHHT OTpa’kaeT MHEHHUE PEUTUHIOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUIEHUS AedoiTa:

HavMEHEe BEPOSITHBIM ypOBEHb, KaK MpaBuio, o0o3HayaeTcss «AAA» (BBICIIUNA KPEAUTHBIM




YPOBEHb, 3aTeM clienyeT «AA», «A», «BBB», «BB», «B» mno creneHu yBeIHYCHUS
BeposITHOCTH Jedointa). UeM HIKE KPEIUTHBIM PEUTHHT AMUTEHTa (KOHKPETHOT'O BBIYyCKa
oOnuranui, 1uia, IpeI0CTaBUBIIEro 00ecreueHrue o 00JUrausaM, Ipu ero HaJTu4duu), TeEM
BBIIIIE 110 MHEHHUIO KPEAUTHOTO PEUTUHIOBOTO areéHTCTBA BEPOSITHOCTH Ae(oTa.

Puck OankporcrBa smurTeHTa. [Ipm npuoOpereHnH OOIMTalMid, SMUTEHTAMU KOTOPBIX
SBJIAIOTCSl OPraHU3aIUH, CYIIECTBYET pUCK OAaHKPOTCTBA SMUTEHTa. B ciayyae GaHKpOTCTBa
SMUTEHTA pa3Mep €ro MMYILECTBAa HEJAOCTATOYEH JJIi PACUETOB CO BCEMHU KPEAUTOPAMH.
[loramenre 3aq0JKEHHOCTH MPOUCXOAUT COTJIACHO 3aKOHOJATEIBHO YCTAHOBIICHHOU
ouepenHocTd. HecmoTps Ha TO, 4TO B ciay4yae OaHKPOTCTBA BBIIJIATHI OCTABIIETOCS
MMYILECTBA SMUTEHTa MPOM3BOAATCS BiajaeiablaM oOOJMrauui mepen BiaaeiablaMu
MPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIMii, UMYIIECTBA MOXKET OBITh HEIOCTATOYHO JIJISt
BBITIJIAT 1O oOimramusiM. B pesynapTtaTe Bbhl MOXeTe TOTEpsTh BCE CBOU BIIOKEHHUS B
OOJIUraluu.

B OonpmmHCTBE ciydyaeB SMUTEHT OepeT Ha ceOs oOs3aTenbcTBa MO obnuramusm 0e3
JOTIOTHUTEILHOTO HUMYIIECTBEHHOTo obecrnedueHuss mo HUM. CHocoOHOCTh SMUTEHTA B
MOJIHOM OOBEME BBIMIOJTHATH CBOM 0053aTeNbCTBA MO OOJUTAIUsM TOJITBEPIKAACTCS,
HaripuMep, BBICOKUM KPEAUTHBIM PEUTHUHTOM SMUTEHTA, YCIEIIHONW JesATEeIbHOCTHIO
OMUTEHTA, €T0 YCTOWYUBHIM (DMHAHCOBBIM TOJIOKEHHEM, penyTanuei u T.a1. Bmecte ¢ Tem
WCIIOJTHEHUE O0053aTeNBCTB MO OOJUTAIUAM MOXKET OBITh MOJHOCTHIO WM YacCTUYHO
o0ecrneYnBaThCs 3JI0IOM, IIOPYYUTENBCTBOM, OaHKOBCKOU rapaHTHEl, TOCYAapCTBEHHON HIIH
MYyHULUNATBbHON TapaHTtueil. IIpenmnonaraercsi, 4To B Cilydae HEBBINOJIHEHUS SMUTEHTOM
CBOMX 0053aTeNIbCTB MO TAKUM OOJIMTalMsAM MOralleHne 3aJ0JKEHHOCTH Niepe]l BaAeblaMu
obOnuranuii  ocymecTBisieTcss (MOJHOCTHIO WJIM YAaCTHUYHO) 33 CYET MPEeayCMOTPEHHOTO

obOecnieyenust. Ilpu nokymnke o6nuranuii Bam crnenyer oOpaTUTh BHHMMaHHME Kak Ha

(UHAHCOBYIO YCTOHYHUBOCTH U I0OPOCOBECTHOCTh YMUTEHTA, TAK M HA KAUECTBO 0OECIICUeHUS

1o obyuranusaM (Mpy HaJIUYUn).

Komuccun
[Ipu cpenkax ¢ oOJMranUsIMH POCCUUCKUX SMUTEHTOB B3MMAETCS KOMHUCCUSA Opokepa 3a

HUCIIOJTHCHUC HOpyquHﬁ, a TaKKC MOXKCT B3UMATbCd KOMHCCHHU 6I/Ip)KI/I 141 KHHpHHFOBOﬁ




opraHu3anuu 3a COBCPIICHUEC CACIIKH, KOMUCCHA ACTIO3UTAPHA 34 YUCT IIpaBa COOCTBEHHOCTH

WHBeCTOpa Ha oOiuramuio. Pasmepsl Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa,

JEeNO3UTapusl, KIMPUHTOBOM OpraHU3aIuu U OUPKU.

[Ipu mokynke oOpariaromieiicss Ha pbIHKE OOJUralid B CYMMY CHIE€JKH BKIIIOYAETCS 4acTb
KYIIOHHOTO TMPOIEHTHOIO J0XO0Ja IO OOJUralyu, PacCUYUThIBA€Masi MPOIOPIMOHAIBHO
KOJIMYECTBY JHEH, MPOLIEIIINUX OT JaThl MPEAbIAYIIEH BHIIIATH KYTIOHHOTO J0X0/a 10 AaThl
WCIIOJIHEHUS CACNKH KYIUTH-TIPOJIaXKu oOnuranuu. [laHHbIi HAaKOTUICHHBIN KYTTOHHBIM JOX0.

nepeaaeTcs: MPoJIaBIly OOJIUTalluN.

7Ka00b1 1 npeIoKeHust
KanoOsl u npeanoxxenust Bel MoxkeTe HarpaBUTh OpOKEpPY, € KOTOPHIM Bl coTpynHuyaere, B
CaMOpETYJIUPYEMYI0 OpraHu3aluio B chepe pUHAHCOBOIO PHIHKA, YJICHOM KOTOPOH SIBIISETCS

Takoi 6pokep, uiu B bank Poccun.




Ilpunoowcenue Nes
Hugopmayuonnvim
0OKyMeHmam

dopma HHPOPMAITMOHHOTO IOKYMEHTa 00 obnuraiuu (enepaibHOTO 3aiima

st pusnaeckux i (OD3-H)

NHudopmaioHHbIN TOKYMEHT

Oobauranus ¢gegepaabHoro 3aiima s pusudeckux aun (OP®3-u)

Hpe,Z[OCTaBJIHeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMHU Tpe60BaHI/I}IMI/I. He saBnsercs
I/IH,Z[HBI/I,Z[yaJIBHOﬁ WHBECTUIIMOHHOM peKOMeHI[aI_II/IE‘,ﬁ WiIn PCKIaAaMHBIM MAaTCpHUaJIOM.

Nudopmanus npuseneHa Ay MOHUMaHUS CYIIECTBEHHBIX XapaKTepUCTHK U pruckoB OD3-H.

ITO0 He BKJIAJ
Bbl Mo:keTe MOTEPSTH BCE, YTO BJIOKHIH

B ciayuae nmorepb KOMIIEHCALUI He MIPeTyCMOTPEHO

OcHoBHbIe XapakTepucTUKH OD3-H:

O®3-1 — mwneHHas Oymara, MperOCTaBisIONIast BiajAeibllaM MpPaBO Ha TOJIyYCHHE
HOMMHAJIBHOM CTOMMOCTH MPHU MOTAMIEHUM M KYMOHHOro noxoja. OMP3-H BBINYCKAKOTCS
Mun¢punom Poccun 1 HomuHHpOBaHbI B pyosisx. OP3-H UMer0T GUKCUPOBAHHBINA KYIIOH, TO
€CThb IIPOLICHTHAs CTAaBKa 10 HUM M3BECTHA 3apaHEe U HE MEHSECTCS B TEUEHHUE BCErO CPOKa
oOpaiienusa. Bce ycrioBus moramieHds W BbIIUIAT KYTOHOB MO OOJUTallMM OIpe/eNieHbl B
OMHCCUOHHON JokymMeHTauuu. llpmoOperas ykazaHHBII HMHCTpyMeHT, Bbl nmaere cBou

JIEHEXHBIE cpesicTBa B Joir Poccuiickoit @eaepanuu B auie Munduna Poccun u monydaere

J0XOJ 10 PUKCUPOBAHHOW CTaBKe.

[Toxynate O®3-H uMEOT MNpaBO TOJbKO (U3HUEcKHe aula - Tpaxaane Poccuiickoit
Oenepannu.
Homunan O®3-1 cocrasmnsier 1 000 pybiei.

O®3-H Henb3s MOKYIAaTh HA UHIUBUAYaIbHBIA HHBECTUIIMOHHBIN cueT (MUC).




O®3-H Henb3s Kynuth (IponaTh) Ha BTOpUYHOM pblHKe. O®d3-H mnpuobperarorcs U
IPOAAIOTCA MCKIIOYUTENIBHO Yepe3 areHra, ¢ KoTopeiM MuHpuH Poccum 3akmoun
COOTBETCTBYIOIIME COIJIAlIEHUE, N0 (PUKCUpOBaHHOM Tekyme unene. Munpun Poccun
BIIPaBE€ YCTAaHOBUTh MHHMMAJIbHOE U MAKCHMAJIbHOE KOJINYECTBO OOJUTalui, JOCTYIHbBIX
Ui TpUOOpEeTEeHUs] OAHMM (U3UYECKUM JIMIOM, a TaKXKe MaKCUMaJlbHOE KOJNYECTBO

obnuraruit O®3-H 0JJHOTO BBITYCKa, KOTOPHIM BIIpaBe BJIaJIeTh OAHO (PU3MUECKOE JIULIO.

OcCHOBHBIE PUCKHU:

PbIHOYHBIH PUCK (PUCK HEraTUBHOIO M3MEHEHHSI CTOUMOCTH O0JIMTAallMH) OTCYTCTBYeT.
[Tponates OD3-H 10 ee norameHus: Bel Mokere arenty, uepes kotoporo Bel nmpuobpenn OD3-
H.

B Teuenue nepBrix 12 MecdueB BiaaeHUs Bbl MoO)eTe BEpHYTh BIIOKEHHBIE CPEJICTBA, HO
noTepsieTe TPOIEHTHBIM 0X0A 3a 3TOT mnepuoia. Breikym Oymarum arentom Oyjer
OCYIIECTBIATHCS MO 1IEHE €€ MPUOOpETEeHHUs, HO HE BbBIIIE HOMUHAIBHOU cToumocTu. [lo
ucreueHuu 12 mecsieB BiajgeHust Bol MoxeTe npeabsaButh cBOM OD3-H K BBIKYITY TaKXe O
IIEHe TPUOOPETCHHS HE BBIIIE HOMHUHAIBHOW CTOMMOCTH, HO YK€ C COXpaHEHUEM
MPOLEHTHOI'0 JOXO/a.

Puck JIMKBUAHOCTH OTCYTCTBYET.

KpennTHblii puck, B TOM umcie puck aedosara, B orHouieHun OD3-H Moxer
peann3oBaThCcsl B Cllydae KpallHE HETAaTUBHBIX SKOHOMUYECKHX M (WUJIM) TOJIUTHYECKUX
COOBITHH, CIIEICTBUEM KOTOPBIX SIBIIICTCS HEBO3MOXXHOCTH Poccuiickoit denepaiiuu B Iulie

Mun¢una Poccun oTBeuaTh NOJHOCTHIO HIIM YACTHYHO 1O CBOMM 0053aTeNIbCTBAM.

Komuccun

[Tpu caenkax nmo npuodbperenuto OD3-H y areHrta, a Taxke npu odpatHom Beikyne OD3-H

COOTBCTCTBYIOIIIUM Ar€¢HTOM IIO BameMy MOPYUYCHUIO B HACTOAIICEC BPEMS KOMHCCHUA HE

B3MMAcCTCA.




7Kano0b1 1 npeNJ10KeHUus

2KanoOwI u MMPCIIOKCHU A Br1 moxete HaIllpaBUTb aIrCHTY, C KOTOPbBIM Boi COTpyAHHUYACTC, B

caMOpEeTyJIMPYEMYIO OpTaHu3aIuio B chepe PUHAHCOBOTO PBIHKA, 00BETUHSIONMINX OPOKEPOB,

YJIEHOM KOTOPOU SIBJISIETCS] TaKOM areHT uin B bank Poccun.




Ipunoocenue Nob
Hugopmayuonnvim
0OKyMeHmam

®dopma nHPOPMAITMOHHOTO JOKYMEHTa 00 HHOCTPAHHOM JIETIO3UTAPHOM pacluCKe HA aKIIMU

NHudopmaioHHbIN TOKYMEHT

I/IHOCTpaHHaﬂ AcNo3UTapHadaA paCnmuCcKa HaA aKIIUN

Hpe,Z[OCTaBJDIeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMHU Tpe60BaHI/I}IMI/I. He saBnsercs
HHHHBHHyaHBHOﬁ WHBECTUIIMOHHOM peKOMeH,I[aHI/IefI WiIn PCKIaAaMHBIM MAaTCpHUaJIOM.
I/IH(l)OpMaHI/ISI NpUBCACHA OJI1 TIOHMMAaHWA CYIICCTBCHHBIX XAapaKTCPUCTUK W PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHUH.

JTO He BKJIAJ

BbI MokeTe MOTEPATH BCe, YTO BJIOKHIH

CpeacrBa He 3acTPpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae noreps KoMIneHcalnuii He IpeLycMOTPEHO

Jloxox He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKHA MHOCTPAHHOM /1€NO3UTAPHOM PACIIMCKH HA AKIIUM

WNHocTpaHHble JAemo3uTapHasi pacnucka Ha akUMM — WHOCTpAaHHAs IieHHas Oymara,
YIOCTOBEpSAIOIIAsl IpaBa Ha ONPEJCICHHOE KOJMYECTBO AKUUH POCCUICKOTO WIH
MHOCTpPaHHOro sSMuUTeHTa. OpHa JEeno3uTapHas pPACHUCKA, B 3aBUCHUMOCTH OT YCIIOBHUU
BBIITyCKa, MOKET YI0CTOBEPSTH MPaBa Ha OJIHY aKIIMIO, YACTh AKI[UHU UJIU HA HECKOJIBKO aKLIHH.
Jlenmo3utapHble paclUCKUA HE SBISAIOTCS AKIUSAMU. DMHUTEHT JENO3UTApHBIX PACIHCOK -

WHOCTpaHHBIM Jeno3utapuil (kommanwusi). OCyUIECTBIEHHE IMpaB MO MPEACTaBIsEMbIM

paciirCKaMu aKuAM, TAKUX KaK MMOJTYICHUC ATUBUICHAOB, YyH4aCTHUC B YIIPABJICHUN O6HICCTBOM,

Y4acTUC B pacClnpeaciCHUN NMYIICCTBA O6HI€CTB3, IIpr €10 JUKBUAALIUHW, BOSMOXHO TOJIBKO

IIpU COAECUCTBUM S3MUTEHTA JEMO3UTApPHBIX pacnucok. TouHbli 00BEM MpaB BIajeblia




JIEMIO3UTAPHBIX PACIUCOK YCTAHABJIMBAETCSA B OSMHCCHOHHBIX JOKYMEHTaX M MOXKET
OTIUYATHCS JUISl pa3IMYHBIX MHOCTPAHHBIX JICTIO3UTAPHBIX PACTIUCOK, PA3IMYHBIX BBIITYCKOB.
OmuteHT 6e3 Batiero cormnacusi BpaBe KOHBEPTUPOBATH JCTO3UTAPHBIE PACITUCKH B aKI[UH,
MpaBa Ha KOTOpPbHIE 3THU PACHUCKU YIOCTOBEPSIOT, B ATOM cliydyae Bbl cTaHeTe BiaaenbleM
COOTBETCTBYIOIIETO KOJIMYECTBA aKIUM.

B ycranosnennbsix bankom Poccun cimydasx WHOCTpaHHBIE JIEMO3UTAPHBIE PACTIMCKH MOTYT
OBITH TOCTYITHBI UCKITIOYUTEIHHO KBATU(PUIIUPOBAHHBIM HHBECTOPAM.

Taxoke cienyer ydecTb, YTO BllaJieiel] AeN03UTaPHON PACIIMCKU MOKET 3alIUTUTh CBOM MpaBa
(B cimydae uX HapyIIeHHs) TOJBKO B MHOCTPAHHOM CYJ€ IO MPOIEaypaM, YCTAHOBICHHBIM
WHOCTPAHHBIM 3aKOHOIATEIHCTBOM.

Hanoru Ha goxoa mo Aemo3uTapHBIM pacHUCKaM Ha akiuu (B TOM YHCIE, Ha JUBUCHIBI),
MOTYT CYIIECTBEHHO OTIMYAThCsl OT Hajora MO akKIUSM COOTBETCTBYIOIIUX KOMITaHUM.
Hanoru Ha noxon mo JemOo3UTAapHBIM paclKucKaM MOTYT YIIJIaYuBaThCsl HE TOJIbKO B Poccun,
HO U 3a pyOeXOM — B CTpaHe, B KOTOPOU BBIMYIIIEHBI JeMO3UTapHble pacnucku. HeoOxoanmo
YTOUHSATH COOTBETCTBYIOIIUE YCIIOBUSA, B TOM YHUCJE HA MPEAMET HAJIWYUS WIA OTCYTCTBUS
JBOMHOTO HaIorooOoxkeHusi. B HEKoTOphIXx ciy4yasx Bam mpuaeTcs caMOCTOSTENIBHO

ImoJgaBaTb JOKYMCHTEI B HaJIOTOBBIM Ooprad 1 yimjiadnBaTb COOTBCTCTBYIOIIHNC HAJIOT'U.

Cnenuduyeckue pucku

[Tockonpky Aemo3uTapHbIE PACIUCKHU SIBISIOTCS IIEHHBIMH Oymaramu, BBITYIIEHHBIMU
WHOCTPAHHBIM SMHUTEHTOM, JJIi WHBECTOPOB CYIIECTBYIOT PUCKH BBEJCHUS WHOCTPAHHBIM
roCyJapCcTBOM OTpaHUYEHUH, MPEMSITCTBYIOIIUX OCYIIECTBICHUIO BJaACNIbIIaAMU PACIHCOK
CBOMX IpaB. B 4acTHOCTH, HHOCTPAHHBIM TOCYAAPCTBOM MOTYT OBITH BBEJCHBI OTPAHUYCHUS
Ha COBEPIICHUE CACJIOK W/WUIM PETHCTPAIMIO MPaB HA HUX B JCMO3UTAPUU, B TOM YHCIIE
CaHKIIMU MOTYT OBbITh B OTHOIICHUU POCCUUCKON KOMMAaHUH, Ha aKI[UW KOTOPOW BBIMYIICHBI
JIENIO3UTAPHBIE PACTIMCKHU.

KpOMe TOro, CymeCTBYCT PHCK H3MCHCHHSA HWHOCTPAHHOI'O 3aKOHOJATCIIBCTBA, H, KakK

CIIEZICTBHE, PHCK H3MEHEHHs IEepBOHAYAIBHO MPEIYyCMOTPEHHOrO oObeMa mpaB M (WIJIH)

YCJ'IOBI/Iﬁ HX pcajin3aluu 1jis1 THBECTOPOB.




OcCHOBHbIE PUCKH:

PbIHOYHBIN PHCK (PUCK HETaTUBHOI'0 U3MEHEHUSI CTOMMOCTH JACMO3UTAPHBIX PACIIHCOK).
CroumocTh mnpuHajuiekanieil Bam nemno3utapHOi pacnuCKM MOXKET KaK pacTH, TaK U
CHMJKAThCs, U €€ POCT B MPOILIOM He 03HaYaeT ee pocra B OynyiieM. LleHa Ha neno3utapHbie
PACIIMCKHU Ha aKI[MU MOXET OKa3aThCs HUKE, YEM LIEHA Ha IIPEACTABISAEMbIE MU AKLIUU dTON
ke komnaHuu. CyIiecTByeT pUCK TOro, 4yTo Bbl moHecere yOBITKM B Pe3yibTaTe CHUKEHUS
LIEHbl Ha JICMIO3UTApPHYIO PacnucKy. Takke B OTAEIBHBIX CIIy4asX, B TOM YHUCIE C Y4ETOM
BBIIICYKa3aHHBIX OCOOEHHOCTEH M PUCKOB, PHIHOYHAS CTOMMOCThH JEMNO3UTAPHOU PACIUCKU
MO’KET yIacTh 10 «HYJIsD», TOrAa Bl MOkeTe OTEPATH BCE BIOKEHHBIE CPEICTBA.

Puck TUKBUIHOCTH. JIMKBUIHOCTB, TO €CTh BOBMOKHOCTB POJATh ICTIO3UTAPHYIO PACIIUCKY
B 110001 MOMEHT 0€3 CyIIECTBEHHOI'O CHM)KEHHUS €€ CTOMMOCTH, 3aBHCUT OT CIpoca U
IpeIIOKEHN Ha pbIHKE. [Ipn 3TOM neno3uTapHble PAaCIMCKM HA AaKIUU KOMIITAHWH MOTYT
OKa3aTbCsid MEHEEe JIMKBUJIHBIMM, YEM INPEICTABISIEMbIE MU aKLIIUKA 3TOW kK€ KoMnaHuu. B
mo0oM ciaydyae Bbl MoKeTe CTOJKHYThCS B OIpPENETICHHBI MOMEHT C HEBO3MOKHOCTBIO
MpOJIaTh CBOM JCMO3UTAPHBIE PACIHCKU WU C TeM, 4TO BaMm mpuuaercs mpoaaTte HX C
CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHUIKEHHUS CIPOCa Ha HUX MM KaKUX-THOO OrpaHUYeHUN
Ha X oOpalieHue.

Puck HenmoJsiyuyeHusi 10X010B (IMBHAEHIOB) 10 AeNO3MTAPHBIM pacnuckam. [lonyuenue
J0X0J10B (IMBUEHIOB) MO ACTIO3UTAPHBIM PACIIMCKaM 3aBUCHUT, MPEXKAE BCETO, OT MOTyUEHUs
J0XOJI0B (AMBUEH/IOB) MO aKIMsIM KOMIIAHUH, HA KOTOpPbIE JENO3UTApHBIE PACIIMCKU OBLIN
BbIylIeHbl. OOIiee coOpaHHe aKIMOHEPOB MOKET HE NPHUHATH pPEIICHHE O BbIILIATE

AUBUJICHOOB OaXXC B CIIydac PCKOMCHIAIIMU COBCTA AUPCKTOPOB HX BBIIUIATHTBH, KaK IIPHU

HaJIM4YUH, TaK 1 OTCYTCTBUU I[OCT&TO‘-IHOﬁ JJI 9TOTO HpI/I6BI.]'II/I.

Taxoke Bbl MOXeTe He MOIYyYUTh A0X0/ (IUBUIAEHIBI) IO AEMO3UTAPHBIM PACIIMCKaM Ha aKIINU
KOMIIAHUM JIa)K€ B ClIy4dae, €CJId Ha aKUWH, Ha KOTOPHIC BBIMYIIECHBI 3TH JCMO3UTapPHBIC
PACIUCKH, TUBUCH/BI ObUTH BBITIJIAYCHBI, W3-3a YKAa3aHHBIX BBINIC CIICIU(UUECKUX PHUCKOB
[0 JICTIO3UTAPHBIM pAacluCKaM, B TOM YHUCJIE B CBSI3M C HEBO3MOYKHOCTBIO BBIIUIATHI J0XO0/a

(IMBUIEHIOB) SMUTECHTOM JICTIO3UTAPHBIX PACTIUCOK.




Puck 0aHKPOTCTBAa aKIMOHEPHOI0 001ECTBA WM SMHUTEHTA /IeNO03UTAPHBIX PACIIHCOK.
B ciyyae 6aHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro UMYIECTBAa HEIOCTATOUYECH IS
pacueToB €O BceMH Kpenutopamu. [loramenuwe 3aJ0JKEHHOCTH MNPOUCXOJIUT COTJIACHO
3aKOHOJIATEJIbHO YCTAHOBJIEHHOM OYEpEIHOCTH. BbIMIaTel oOcCTaBHIETOCS HMMYIIECTBA
BJIAJICNIbIIAM AKLHMI MPOU3BOIATCS B MOCIENHIOID OYEpellb M, KaK NPaBWJIO, WMYILIECTBA
oOlIecTBa HEIOCTATOYHO Ui TaKUX BBIIIAT. Taike ciaemyeT ydecThb, YTO Jake B CiIydae
pacnpe/ielieHs] OCTaBILErocs HMYIIECTBA aKIIMOHEPHOTO OOIIecTBa aKIMOHEPaM 3TOrO
oOmecTBa, BIAJENbIBl  JEMO3UTAPHBIX  PACMUCOK HA AakKIMM d3TOro  oOIliecTBa
COOTBETCTBYIOIIME BBIIUIATBI MOTYT HE IIOJYYUTh B CBA3M C BBIIIECYKA3aHHBIMU
cnenupuIecKkuMu pPUCKAaMH 1O JCTO3UTApHBIM pacluckaM, B TOM 4YHCJIE H3-3a
HEBO3MOKHOCTH OCYILIECTBICHHS] COOTBETCTBYIOIIMX BBIIUIAT ACIIO3UTAPUAMM.

Taxke HEOOXOAMMO YYUTHIBATH BO3MOXKHOCTH OaHKPOCTBA SMHUTEHTA JEMO3UTAPHOU
pactiucku. B a3Tom ciiyqae Bbl MoOXeT€ MONMHOCTBIO JIMIIUTHCS BIOXKEHHBIX CPEJACTB,
MOCKOJIBKY PACTHCKU HE SBIISIOTCS aKIUSIMU, a JUIIb YAOCTOBEpAOT Bammm tpeboBanus k
AMUTEHTY PACIHUCOK.

Komuccuu

[Tpu caenkax ¢ JeNO3UTApPHBIMU PaCIUCKaMU B3UMAaeTCs KOMUCCHUSI OpoKepa 3a HCIIOTHCHHE
MOPYYEHUH, a TAaK)KE€ MOTYT B3UMAThCSI KOMHCCHUU OWPKH U KIMPUHTOBOW OpPraHU3alluM 3a
COBEPIICHHUE CACJIKH, KOMUCCHS JCMO3UTapHs 3a y4eT mpaBa COOCTBEHHOCTH MHBECTOpa Ha
JeTIO3UTapHYI0 pacnucky. Pasmepsl Bcex TapudoB MOXHO HAWTH Ha caifte Opokepa,

JeNOo3UTapusl, KIMPUHTOBOM OpraHu3aluu U OUpKU.

Kano0b1 1 npeaioxkeHnst

XKanoO6w! 1 nmpennoxxenus Bol MoxkeTe HanpaBUTh OpOKEPY, C KOTOPHIM Bl coTpynHuyaere, B

CaMOpPETyJIUPYEMYIO OpraHU3altIo B chepe PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOM ABIISETCS
Takoit 6pokep, niu B bank Poccun.

CBou mpaBa, HapylleHHbIE B pe3yjbTaTe HEJI0OPOCOBECTHBIX JACUCTBHM WM Oe3/eHCTBUS
OMUTEHTA JETO3UTAPHBIX PACIMCOK — MWHOCTPAHHOM OpraHu3anyuyv Bbl MOKeTe 3allUTHUTH
UCKJIIOUUTENBHO B HMHOCTPAHHOM CYZE IO IpOLEeNypaM, YCTaHOBJICHHBIM HHOCTPaHHBIM

3aKOHOJAaTCIbCTBOM.




Ilpunoscenue Ne 7

K Unghopmayuonnvim 0oxymenmam

dopma HHPOPMAIIMOHHOTO IOKYMEHTa 0 CYOOPIMHUPOBAHHOMN OOJIUTAIIH POCCUHCKOTO IMUTEHTA

NudopManimoHHbIN TOKYMEHT
CyOopauHMpOBaHHAS 00/ IUralMsl POCCHIICKOI0 SMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBMM C YCTAHOBJICHHBIMU TpeOoBaHusimu. He sBmisercs
WHIUBUAYaJbHOW HWHBECTUIIMOHHON pEKOMEHJAlUed WM pEeKJIaMHBIM MaTepUaJIOM.
Nudopmanmss npuBeseHa isi MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB
CyOOpAMHUPOBAHHOM OOJIUTAIIMU POCCUICKOTO SMUTEHTA.

JTO0 He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpeacrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciyuae norepbr kKoMneHcauuii He MPeIyCMOTPEHO

CyOopauHupoBaHHass  O0JUranusi MpeIHA3HAYeHa VIS KBAJTH(UUIUPOBAHHBIX

HHBECTOPOB

OcCHOBHBIC XaPAKTEPUCTUKHU CYOOPAMHUPOBAHHOM 00/ IMTalMu.
CyOopayuHUpOBaHHAs OOJIUTAIlAS POCCHMCKOTO 3MHUTEHTA - 3TO OOJHMramms, BBITycKaemas
TOJIbKO KPEIUTHBIMU OPTaHU3ALUSIMHU, TI0 KOTOPOH SMUTEHT UMEET MPABO B OJJHOCTOPOHHEM

MOPAAKE MPEKPATUTD BBITUIATEI B CJIyda€ CHMKCHUA HOPMATHBA JOCTATOYHOCTHU COOCTBEHHBIX

CPEJICTB HUKE YPOBHs, orpeeieHHoro bankom Poccun®, Takske MOXKET OBITH IIPELyCMOTPEHO

IIPaBO SMUTEHTAa B OJHOCTOPOHHEM TNOPSAKE OCYIIECTBUTh MEHY WM KOHBEPTALUIO
CyOOpAMHUPOBAHHBIX OOJUranuii B OOBIKHOBEHHBIE aKIMH (10U B yYCTAaBHOM KaIluTalle)
KpPEIUTHOM OpraHu3alud — OMHUTEHTa. B Takom ciydae peleHne O BBIIYCKe
CyOOpJIMHUPOBAHHBIX OOJUTAIMI JOJKHO MpeaycMaTpuBaTh KO3(PQPUIMEHT MEHbI WU

KOHBCpTAIunu, paCC‘-II/ITaHHI:Jﬁ HCXO0Os1 n3 COOTHOLICHUA pBIHO‘-IHOfI CTOMMOCTH

3 denepanbpiii 3axkon ot 10.07.2002 Ne 86-®3 «O LlentpansHom Ganke Poccuiickoit deneparun
(banke Poccum)y, ct. 67.




OOBIKHOBEHHBIX aKIIM KPEIUTHOW OpraHU3alliy - SMUTEHTa (HO HE HI)KE UX HOMHUHAJIBHOU
CTOMMOCTH) U pa3Mepa TpeOOBaHU BlIaJIeNbIIeB CyOOpIMHUPOBAHHBIX OOIUTAIIHIA.

Bce ycioBusi moramieHuss YW BBIIUIAT KYHNOHOB MO CYOOPIMHUPOBAHHBIM OOJIHUTalMsIM
ONpeIETICHbl B YMUCCUOHHOMN JOKYMEHTALUU.

Kaxnast cybopnuarpoBanHasi oOauraiusi OJHOTO BBIITYCKa UMEET OAMHAKOBBIA 00bEM MpaB.
Cyb6opanHupoBaHHasi 00JIUTaIsl UMEET HOMUHAIIBHYIO CTOMMOCTh He MeHee 10 MUJLTHOHOB
pyOnelt (3a uckiroueHueM BhIMyIIeHHbIX 10 28.12.2018 roma) u cpok noramieHus He MeHee
ATH JIeT (JITnO0 HE UMEeeT CPOKa MOTAIICHHUS ).

CyOopauHUpOBaHHBIE OOJMralud, B OTJIMUKME OT akKIUMi, HE [al0T MpaBO Ha ydacTHE B
yIpaBlIeHUU KOMIaHUEH (00IIeCTBOM) - SMUTEHTOM.

YuacTue B pacnpeaejeHMd UMYIIECTBA, OCTAIOLIEr0CH NPH JUKBHAANUM (0AHKPOTCTBE)
odmecrBa. [lpu nuKBMAaNIMM JAepKaTenu CyOOPAMHUPOBAHHBIX OONUTAIMI TMOJTy4yaT
BO3MEILEHUE CPEACTB B MOCJIEAHIO 0Yepe/b, IPOIYCTUB BIEPE BCEX APYTUX KPEAUTOPOB,
B TOM 4YHCIIe BJAJENbLIEB HMHBIX oOnuranuii odmiectBa. B cimydae HecoCTOATEIHLHOCTH
(6aHKpPOTCTBA) KPEAUTHOW OpPTraHMU3AIMHM - SMUTEHTA TPEOOBAaHUS MO CyOOpIMHUPOBAHHBIM
obnuramnusM, a TakkKe MO (PUHAHCOBBIM CAHKIIMSIM 332 HEUCIOJHEHHUE O00S3aTeNbCTB IO
CyOOpIMHUPOBAHHBIM OOJIMTAIUSM YJOBJIETBOPSIOTCS TIOCIE YAOBIETBOPEHHs TpeOOBaHUM
BCEX MHBIX KpEAUTOPOB. YKa3aHHOE YCIOBHE YCTAaHOBJIEHO B YCJOBHSX OSMHUCCUU
CyOOpIMHUPOBAHHBIX OOJUTAIIHIA.

Brnanenwiibl cyOOpIMHUPOBAHHBIX OOJUTAIIMN y4acTBYIOT B paclpeelieHUd HMYIIECTBA
nepe1 BIaieNbliaMy TPUBUIETUPOBAHHBIX U OOBIKHOBEHHBIX aKITHIA.

OcCHOBHBIE PUCKHU:

PbIHOYHBIA pPHUCK (PUCK HEraTMBHOIO0 W3MEHEHHsI CTOMMOCTH CYOOpPAMHHMPOBAHHOM

00JIMranum) - CTOMMOCTh MpUHAAJIekKaleld Bam cyOopAMHUPOBaHHOM 00IMTraliui MOXKET Kak

pacTu, TaKk U CHUIKATLCA, U €€ POCT B IPOMIIJIOM HC O3HAYACT €€ pOCTa B 6yz[y1ueM. HN3meHeHue

IOEHbI Ha CY60pHI/IHI/IpOBaHHH€ 06erau1/11/1 CBA3aHO, IPEKIAC BCETO, C HU3MCHCHHEM
MNPOICHTHEIX CTAaBOK Ha (1)I/IHaHCOBOM PBIHKE. Kaxk mpaBuJIoO, ICHA CY60pJII/IHI/IpOBaHHOI>'I
O6J'IPIF8.LIPIPI CHMIKXACTCA, CCJIIM NPOUCHTHBIC CTABKHM HAa PBIHKC PACTyT, U HaO60pOT - IOCHa
CY6OPHHHHPOB3HHOﬁ 06erau1m PacTeT, CCJIU IPOUCHTHBLIC CTABKHW CHHIKXAKOTCA. Takxe

M3MEHEHHE PHIHOYHON CTOMMOCTH CYOOpJMHHPOBAHHBIX OOJIUTAMNA MOXKET OBITh CBA3AHO C




W3MEHEHHEM BOCIpPUSATUS PBIHKOM (PUHAHCOBOIO COCTOSIHMSI M IUIATEXECIOCOOHOCTH
KPEIUTHOW OpraHu3alid - 3MHUTEHTa CyOOpJMHMPOBAHHOM OONMramuu, B TOM YHCIE C
W3MEHEHHEM KpPEIWTHOTO PEUTHHra -SMUTEHTa (KOHKPETHOI'O BBIIIYCKa OOJIUraruii),
KOPIIOPATUBHBIMU COOBITUSMU U IPYTUMH 00CTOSITEIBCTBAMH.

Puck sumkBuaHoOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOAATH CYOOPAMHUPOBAHHYIO
o0nuranuio B 1r000i1 MOMEHT BpeMEHH 0€3 CYIeCTBEHHOI'O CHU)KEHHUS €€ CTOUMOCTH, 3aBUCHUT
OT cIIpoca U Mpeu1okeHns Ha peiHKe. CyOOopAMHUPOBAHHBIE OOJIUTallMd MOTYT UMETh HU3KYIO
JUKBUJIHOCTb, TO €CTh M3-3a CHELU(PUKA HHCTPYMEHTA U TOBBILIEHHBIX TPEOOBAHHUN K
MHBECTOpaM ObIBaeT CJIOXHO HaiTu mokynatensi. CyOopAMHUPOBAaHHBIE OOJIMTalii MOTYT
oOparaTsCs Ha OPraHM30BaHHOM M HEOPTaHM30BaHHOM pbIHKE. B onpenenennpiiit MoMeHT Bl
MOJKETE CTOJKHYTHCS C HEBO3MOXKHOCTBIO MPOJATh CBOM CYOOpJIMHUPOBAaHHBIE OOJIMTAllUU
WIK ¢ TeM, 4To BaM npuzaercs npoaath UX ¢ CYHIECTBEHHBIMU YOBITKAMH H3-3a CHM)KCHHUS
CIpoca Ha HMX WM Kakux-1uOO OorpaHMYeHHi Ha ux oOpamenue. llpenmocwuikamu ams
CHIJKEHUS JIMKBUHOCTU CYOOPIMHUPOBAHHBIX OOJIMTalii MOTYT SIBISATHCS: HH(pOPMAIUS O
CHI)KEHMM KpPEIUTHOrO0 PEUTHHra 3MHMTEHTa, O HEYCTOMYMBOM (PMHAHCOBOM MOJIOKEHUH,
HETraTUBHBIE KOPIIOPATUBHBIE COOBITHS, CHIDKEHUE JIOBEPHS K SMUTEHTY, IOTEPS pEIyTaluu 1
Ipyrue o0CcTosATENbCTBA.

KpennTnbiii puck. CymecTByeT pUCK HEUCHOJIHEHHS SMUTEHTOM CYOOPAMHUPOBAHHBIX
oOJMralMyu CBOMX 0053aTEIbCTB, KOTOPBIH MOXKET PEeain30BaThCsl, B YACTHOCTHU, B BHJIE
MIPOITYCKA WJIM 3a/I€PKKU BBIIUIATHI KYTIOHOB M (WJIM) MOTalleHUss HOMUHAIBHONW CTOMMOCTH
CyOOpAMHUPOBAHHOM OOIUTAIIIH.

Puck pedouara. Curyanus, npu KOTOPO SMUTEHT HE B COCTOSIHUM BBIIUIATUTH BJIaJEIbLAM
CyOOpAMHUPOBAHHBIX OOJUTAlMKM CYMMY IMOTAIICHUs CyOOpAMHMPOBAHHBIX OOJMTallMUd U
(1) KyMOHOB 1O HUM. B 3TOM cilydae HHBECTOPBI PUCKYIOT MOTEPSATh BCE CBOU BJIOKEHHS B
JaHHYIO IIeHHyI0 Oymary. JlegodaT MOXKeT MpPOH30WTH y IMHUTEHTOB C JIIOOBIM YpPOBHEM

KPEIUTHOTO pelTHHra. KpenuTHelli pedTUHT OTpakaeT MHEHHWE PEUTHUHIOBOI'O areHTCTBA O

BEpOSATHOCTH HACTYIUIEHUS! JAedoiTa: HAaUMEHEe BEpOATHBIM YpOBEHb, KaK MPaBUIIO,

ob6o3Hauaetcst «KAAA» (BBICIIUN KPEIUTHBIA YPOBEHB, 3aTeM cieayeT «AAy», «Ay», «BBBy,

«BBy», «B» 1o cTenenu yBenudeHus: BEposATHOCTH JedonTa). UeM HUKE KPEIUTHBIA PEUTHHT




AMUTEHTA (KOHKPETHOTO BBIITYCKa CyOOpIMHUPOBAHHBIX OOJIUraii), TEM BBIILIE, IO MHEHUIO
KPEIUTHOTO PEUTHHIOBOTO ar€HTCTBA, BEPOSITHOCTH JiehosiTa.

Puck 0ankporcrBa 3MuTeHTa. B ciydyae 0aHKpOTCTBAa SMUTEHTA pa3Mep €ro MMYIIEeCTBa
HEJIOCTaTO4YeH JUIsl pacyeToB CO BCeMH KpenuTopamu. llorameHue 3aJ0DKEHHOCTH
MIPOUCXOJUT COTIACHO 3aKOHO/IaTeIbHO YCTaHOBJIEHHON ouepeaHoctu. HecMoTpst Ha TO, 4TO
B cCiydae OaHKpOTCTBAa BBIIJIATHl OCTAaBIIETOCS HMYILIECTBA SMHUTEHTA MPOU3BOAATCS
BJa/leNbllaM CyOOpIMHUPOBAHHBIX OOJUIaluMi mepes BialelbliaMy MPUBHIETMPOBAHHBIX U
OOBIKHOBEHHBIX AaKIUH, HMYIIECTBA MOET OBbITh HEIOCTATOYHO JJisi BBIJIAT 110
CyOOpAMHUPOBAaHHBIM oOauranusM. B pesynbrare Bel MoxkeTe noTepsTh BCce CBOM BIIOXKEHUS
B CyOOpIMHUPOBaHHbIE OOJIUTALINN.

CrocoOHOCTh 3MUTEHTa B IOJHOM OOBEME BBIIOJIHATH CBOM O0S3aTENbCTBA IO
CyOOpIMHUPOBAHHBIM OOJUTALMSIM TOATBEPIKAAETCSA, HAIpPUMEpP, BBICOKUM KpPEAUTHBIM
PEUTHHIOM SMHUTEHTA, €r0 yCTOMUMBBIM (PMHAHCOBBIM IOJIOKEHHEM U T.jA. [Ipu mokymnke
cyOOpIMHUPOBAaHHBIX oOiuranuii Bam crnenyer oOpatuTh BHMMaHHME Ha (DUHAHCOBYIO
YCTOWYUBOCTH U JOOPOCOBECTHOCTh DIMUTEHTA.

Komuccuu

[Ipu chenkax ¢ CyOOpPAMHUPOBAHHBIM OOJUTALUMSAM POCCHMCKMX ASMHTEHTOB B3MMAaETCs
KoMuccHusi Opokepa 3a UCIOJTHEHUE OPYUEHUH, a TAKKE€ MOTYT B3UMaThCsl KOMUCCUU OMPKHU
Y KJIMPUHTOBOM OpraHU3allMY 3a COBEPILICHUE CCIKH, KOMUCCHS IEMTO3UTapHs 3a YUET MpaBa
COOCTBEHHOCTH HHBECTOpA Ha CyOOpIWHUpPOBaHHYIO obOnuramuio. Pasmepsr Bcex Tapudos
MO>KHO HaTH Ha caiiTe Opokepa, ACTMO3UTapusl, KIMPUHIOBOM OpraHu3anuu u oupxu. llpu
MOKYIIKEe OOpaliaromeicss Ha PBIHKE CYOOPIMHUPOBAHHOW OONUTallMd B CYMMY CHEIKU
BKJIFOYAETCS 4acTh KYNMOHHOTO MPOIEHTHOIO J0X0Ja Mo CyOOpAMHUPOBAHHOW OOJIUTalvH,
paccuuThIBaeMasi IPOIOPLHOHAIBHO KOJIMYECTBY JHEW, MPOLIEAINX OT AAThl IPEIbIAYIIEH
BBIIUIATBl  KYINOHHOTO  J0XOJa /O JaThl  MCHOJHEHUS CAEIKH  KYIJIM-TIPOJAXKH

cyOOpAMHUPOBaHHOW oOnuranuu. JlaHHBIH HAKOIJICHHBIM KYMOHHBIM JOXOJ TMepeaaeTcs

MPOAABILY CYOOPAMHUPOBAHHOM OOIHTaIiH.




7Kano0b1 1 npeNJ10KeHUus

XKano6w! 1 mpennoxxenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPHIM Bl coTpynHuyaeTte, B

caMOperyJIupyeMyI0 OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOU SIBIISETCS

Takoi Opokep, wim B bank Poccun.




Ilpunooscenue Ne 8 k

Hngpopmayuonnwvim dokymenmam

®opma HHPOPMALMOHHOTO JJOKYMEHTA 0 CTPYKTYPHOM OOJIHMraliii pOCCHICKOTO SMUTEHTA

WudopMannoHHbIH JOKYMEHT
CrpykTypHasi 00 1Mraumsi poOCCHICKOro S)MMTEHTA

[IpenocTaBisieTcsi B COOTBETCTBHUM C YCTAHOBJIEHHbIMH TpeOoBaHusMU. He sBisgercs
VWHIUBUAYaJbHOM WHBECTUIMOHHOM pPEKOMEHJALMEH WM PEKIAMHBIM MaTEpUAJIOM.
Nudopmanuss mnpuBeneHa A NOHUMAHMS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
CTPYKTYPHOH 00JIMTallud POCCUMCKOI0 SMUTEHTA.

ITO He BKJIAJ

Bb1 MoskeTe MOTEpPATH BCe, YTO BJIOKHIH

CpeacrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciydyae nmorepp KOMIIEHCAUMi He IPeIyCMOTPEHO

CTpykTypHBIE 00JMranuy NpeJHa3HaYeHbl A8 KBAIU(PUUMPOBAHHBIX MHBECTOPOB
OcCHOBHBIE XaPAKTEPUCTHKHN CTPYKTYPHOH 00/IUTaliMy POCCHIICKOr0 SMUTEHTA.
CrpykTypHasi oOnuranusi pocCHHCKOTO SMHUTEHTa - 3TO LieHHas Oymara, BO3MOXKHOCTb H
pasMep BBIIUIAT M0 KOTOPOH (J10X0/1a U BBITUIAT MPH MOTAIEHUH ) 3aBUCT OT HACTYIUICHUSI WU
HE HACTYIUIGHUS ONpEeJeNIeHHBIX o0cToATenbcTB. K Takum o00CTOSTENBCTBAM MOTYT
OTHOCUTBCS, HANPpUMeEpP, AOCTHKEHUE OIpPEEICHHBIX 3HAYeHUH IeH Oa3MCHBIX aKTUBOB B
olpejieNieHHble JaThl, B TOM YHCJE ILIEHbl Ha TOBAphl, LIEHHblE OyMaru, Kypchl BallioT,
NPOLCHTHbIE CTaBKH, TIIOKa3aTeld YPOBHSA WHQISAIMM, OQHUIMAIbHAs CTaTUCTHYECKas
uH(popMaIus.

Pasmep Bcex BBIIAT MO CTPYKTYPHOM OOMUTAlMK MOKET OBITh MEHbBIE €€ HOMUHAIBbHOM

CTOMMOCTH, TAKIKC BO3MOKHA IMOTCPS BCCX BIOKCHHBIX CPEACTB.

Kaxxmas ctpykTypHas o0nuranus oJTHOTO BBIITyCKa UMEET OJMHAKOBBIM 00BEM Mpas.

IToramenue HOMMHAJILHOM CTOMMOCTH CTPYKTypHOﬁ 06J'II/IF3,III/II/I MOXKCT OCYHIECCTBIIATHCA

YacTsAMU B IIpoliecce oOpaieHus CTpPYKTYpHOM obmuranuu (aMopTU3anus OOIUralyn).




VYcaoBusiMi BBIMTYCKAa CTPYKTYPHBIX OOJUTAlMii MOTYT OBITh MPEAYCMOTPEHBI YCIOBUS
JIOCPOYHOTO MOTANIEHUS KaK M0 HHUIIMATUBE YMUTEHTA, TaK U 110 MHUIIMATUBE UX BIIAJICNIbIICB.
B HekoTOphIX ciiydasx 3MUTEHT WJM MHOE JIMLO 3apaHee OOBSABIAET O CBOEH IOTOBHOCTHU
nproOpecTy y JII0O0T0 3aMHTEPECOBAHHOTO JIMIA CTPYKTYPHBIE OOJIUTAIIMK B ONPECIICHHYIO
naty (odpepra mo obnuranusam). OOpaTUTe BHHMAaHHE, YTO KOJHUYECTBO CTPYKTYPHBIX
obOnuranui, mpuoOpeTaeMbIx Mo odepre, MOKET OBITH OrpaHUYEHO, U Bbl He cMoxkeTe npu
KEJIaHUU MIPOoJIaTh Bce uMmeromecs y Bac cTpykTypHbie 00muraium.

CrpykTypHas obiuraius MoXeT IpelycMaTprUBaTh NapaMeTp, ONPEAeISIFOIINI OO 10X0a,
KOTOPYIO TIONYYUT BJIaJeJel] CTPYKTYPHON OOJIUraldy B 3aBUCUMOCTH OT U3MEHEHUS IEHBI
YCTAaHOBJIEHHOTO B AMHCCHOHHOM JOKYMEHTAallMM AakTHBAa (AKTHBOB) — «KO3(PPUIUEHT
y4acTUS.

CrpykTypHas 00Uranusi MOXeT MPeayCMaTpUBaTh «YACTUUHYIO 3AIIUTY KauTajia» — JIOJII0
OT HOMHHAJIa, BHITNIAYUBAEMYIO B JIIOOOM CiTyvae.

Bce ycioBus moraieHuss M BBIIUIAT KYHNOHOB IO CTPYKTYPHOM OOJMranuu OIpejaesieHbl B
SMHUCCUOHHON JTOKYMEHTALINH.

CtpyKTypHbIE OONUTAIMK, B OTJIMYME OT aKLM, HE JAlOT MPaBO HA y4acTHE B YIPaBJICHUU
KoMIaHueH (0011eCTBOM) - SMUTEHTOM, a TAKXKE MPaBO HA y4acTHE B yIPABICHUU KOMITAHUEH
(oOmiecTBOM), YbM LIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOM JTOKYMEHTAIlMM KaK aKTHB, OT
W3MEHEHUS 1I€HBI Ha KOTOPBIN 3aBUCHUT MOJTYyYE€HHE BBITIAT MO CTPYKTYPHBIM OOJIUTAIIUSIM.
YuacTue B pacnpeejeHMd MMYIIECTBA, OCTAIOLIEr0CH NPH JUKBUAAUM (0AHKPOTCTBE)
3MHUTeHTA. [Ipy NTUKBUAALIMM SMUTEHT MpeKpallaeT CBOIO JEATEIbHOCTh, €0 MMYIIECTBO
pacrpezensieTcsi MeX1y KpeauTopamu (Kak MpaBuUiio, MyTeM MpoJia’ku UMYIIECTBA U Iepefayun

ACHCKHBIX CPCIACTB erzmTopaM), B TOM 4YHCJIC BJIaAacibllaMH CTPYKTYPHBIX O6J'II/II‘3,HI/II‘/JI

obmectBa. llopsimok W pasmep BBIIAT BIAAENbIAM CTPYKTYPHBIX OOJHranmuii mpu

TuKBHIaUMU (OaHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOTIPEICIIEHHOCTb.

OcCHOBHBIE PUCKH:

PbIHOYHBIH pUCK (PHCK HETAaTUBHOIO H3MEHEHHSI CTOUMOCTH CTPYKTYPHO# 00JIMranum)
- CTOMMOCTh TIpHHaNexameil BaM cTpykTypHOW 00muranMm MOKET KakK pacTH, TaKk U
CHMIKAThCsl. POCT CTOMMOCTH CTPYKTYpHOW OOJUIalluy W/WIIM IOJIOKUTENbHAs TUHAMMKA B

MPOLUIOM HWHBIX IIOKa3aTeJed, OT KOTOPBIX 3aBUCHUT PA3MEP BBIIUIAT IO CTPYKTYPHOM




o0JMrauuu, He 03Ha4yaeT pocTa CTOMMOCTU CTPYKTYpHOI obnuranuu B Oyayniem. CTOMMOCTb
npuHajuiexameil Bam  cTpykTypHON oOiuranuy MOXET MEHSThCS I0J  BIMSHHUEM
0OCTOSITENIBCTB, OT KOTOPBIX 3aBHCHUT IOJIYYEHHE BBIILIAT MO CTPYKTYPHBIM OOJIUTAIUsAM
(HampuMep, M3MEHEHHE IIeH Ha TOBaphl, IEHHbIE OyMmaru, Kypchl BajIOT, JWHAMHKa
IPOLEHTHBIX CTABOK U HHBIE OOCTOSTENIBCTBA, OT KOTOPBIX 3aBUCUT pa3Mep BBIILIAT IO
CTPYKTYpHbIM oOnurauusaM). Takke H3MEHEHHE PBIHOYHOW CTOMMOCTU CTPYKTYpPHOMU
obnuranuii MokeT OBITh CBS3aHO C H3MEHEHUEM BOCHPHUATUS PHIHKOM (PHHAHCOBOIO
COCTOSIHUSL M TUIATEXKECIHOCOOHOCTU AMHUTEHTA CTPYKTYPHBIX OOJHMrauuid, B TOM 4YHCIIE C
U3MEHEHUEM KPEIUTHOTO peUTHHra SMUTEHTa (KOHKPETHOTO BBINYCKAa CTPYKTYPHBIX
oOnurauui, JI1na, TpeaocTaBUBIIEro 00ecrneyeHne o CTPYKTYPHBIM OOJTUTalMsIM, MPU €ro
HaJIMYUN), KOPIIOPATUBHBIMU COOBITHSIMHU U IPYTUMHU OOCTOSITEIbCTBAMM.

Puck JmkBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh IPOAATH CTPYKTYPHYIO
oOnuraIuio B 110001 MOMEHT BpeMeHH 0€3 CYIIeCTBEHHOTO CHIKEHHS €€ CTOMMOCTH, 3aBUCUT
OT crpoca M MperiokeHus: Ha pbelHKe. CTPYKTypHble OOJHMraly 4acTo MMEIOT HHU3KYIO
JUKBHUJIHOCTH, TO €CTh M3-32 HEOOIBILIOTO 00beMa TOProB ObIBAET CIO0KHO HAWTH MOKYIATENS .
CTpyKkTypHBIE OOJIMraliMd MOTYT 0OOpamiaThCs Ha OPraHU30BaHHOM U HEOPTraHM30BAHHOM
peiHke. Hambosnee NMKBUIHBIMM SIBISIOTCA CTPYKTYpHbIE OOJMraiuu, oOpaliaroiuecs Ha
OpraHu30BaHHOM pbIHKE. CTpYKTYpHbIE 00JIUranuu, He o0palaromecs Ha OpraHu30BaHHOM
pbIHKE, MeHee JHMKBUAHBL. OnpHako B JOOOM ciydae Bbl MoXkeTe CTOJIKHYTbCS B
OTpe/IeNIEHHbII1 MOMEHT C HEBO3MOXKHOCTBIO MPOJIaTh CBOM CTPYKTYpPHbIE OOJIMraluu WId €
TeM, 4YTO Bawm mpunercs npoaaTh UxX ¢ CyIIECTBEHHBIMU YOBITKaMHU HM3-3a CHWKEHHSI CIIpoca
Ha HUX WU KaKUX-1HM0O0 orpaHHuYeHUi Ha ux oOpaieHue. [IpeanocbuikaMu i CHUYKEHUS
JUKBUAHOCTH CTPYKTYPHBIX OOJWTalMii MOTYT SBISATBHCS: HMCKIIOUEHHE CTPYKTYPHBIX
o0aurauuii 13 KOTUPOBAIBHOTO CIIMCKA OUPKU, CHUYKEHUE PEUTHUHTa SMUTEHTA (KOHKPETHOTO

BBIITYCKa O6J'II/II‘3,IH/H>'I, Juma, npeaoCTaBUBIICTO obecrieyeHue 1Mo 06HI/IFaHI/I${M, npu €ro

HAJIMYHMH), HETAaTUBHBIE KOPIOPATHUBHBIE COOBITUS U PYTHE OOCTOATEIHCTBA.

Kpenutnsiii puck. CyiiecTByeT pUCK HEUCTIOIHEHHUS] SMUTEHTOM CTPYKTYPHBIX OOIUTanuii
CBOUX 0053aTeNbCTB, KOTOPHIM MOXKET pealn30BaThCs, B YACTHOCTH, B BH/I€ HEBBITUIATHI U

3aJIEP>KKU BBITLJIATHl KYMOHOB M (WJIM) MOTalIeHUs HOMUHAJIBHON CTOMMOCTH CTPYKTYPHOMU




o0JMrauuu B IpeyCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUIEHUS COOBITHIA, ONTMCAaHHBIX
B YMUCCUOHHOM JOKYMEHTALUU.

Puck pedouara. Curyanus, npu KOTOPO SMUTEHT HE B COCTOSTHUM BBIIJIATUTH BIIAJENbIIAM
CTPYKTYPHBIX OOJMranuii cymMmy mnorameHust ooaurauuii 1 (uim) KyloHoB 1o HUM. B aTom
CJly4a€ MHBECTOPHI PUCKYIOT IOTEPATh BCE CBOU BIIOKEHHUS B JAHHYIO LIEHHYIO Oymary.
Hedonr MoOXeT NpOU30MTH y 3MUTEHTOB C JIOOBIM YPOBHEM KpEAUTHOTO pPEUTHHTA.
KpenuTHslii pEeWTHHI OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSTHOCTH
HACTyIUIeHUs 7e(oJiTa: HAMMEHEE BEPOSITHBINA YPOBEHb, KaK IPAaBUIIO, 0003HayaeTcst «AAA»
(BBICIIMI KpeTUTHBIN YPOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYEHUS BEPOATHOCTH AedonTa). UeM HUKe KPeTUTHBIN PEUTUHT SMUTEHTA (KOHKPETHOTO
BBIITYCKa CTPYKTYPHBIX OOJIMralMid, JHIa, IPEJOCTaBUBLIETO0 00eCTIeYeHHE M0 CTPYKTYPHBIM
oOnurauusM, MpU €ro HaJIWYUHU), TEM BBIIIE, [0 MHEHHUIO KPEAUTHOTO PEHTHHTOBOIO
areHTCTBa, BEPOATHOCTH Ae(oITa.

[Ipu 3TOM, SMUTEHTAMU CTPYKTYPHBIX OOJUTaIii MOT'YT ObITh KOMIIAHUU, HE 00JafaroIIne
KPEAUTHBIM PEUTUHIOM. B 3TOM ciiydae ocoOeHHO BakeH Bamr camMoCTOSITENbHBIN aHANN3
(uHAHCOBOM yCTOMUMBOCTH YMUTEHTA, KAUECTBA 00ECIIEYCHHSI IO CTPYKTYPHBIM OOJIUTalUsAM
(npu HANMUYUR).

Puck 0ankporcTBa 3MuUTeHTa. B ciyyae GaHKpPOTCTBA SMHUTEHTA pa3Mep ero MMYIIECTBa
HEJIOCTAaTOYEH JUIsl pacyeToB CcO BceMu Kpeauropamu. llorameHne 3am10mKeHHOCTH
IIPOUCXOIUT COIVIACHO 3aKOHOAATEJIBHO YCTaHOBJICHHOM o4yepenHOCTH. Ilopsaok u pasmep
BBIIUIAT BJAJENbliaM CTPYKTYPHBIX OOJMranui mpu JUKBUJIALUUU (OaHKPOTCTBE) dMUTEHTA
HOCHUT BBICOKYIO HEOIPEIEICHHOCTh, TaK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO ISt
BBIIIAT TIO0 CTPYKTYpHBIM oOiuramusMm. B pesynprare Bbl MokeTre moTepsiTh BCE CBOU

BJIO’KE€HHUS B CTPYKTYPHBIE OOJIUTALINH.

OMUTEHT CTPYKTYPHBIX OONWTanuii - KpeAWTHAs OpraHM3alMs BIpaBe B35ATh Ha cedd

00s13aTeIbCTBA MO CTPYKTYPHBIM OONHUTanusM 0e3 JOTMOJHUTEIBHOTO HMYIIECTBEHHOTO
obecrnieyenust 1o HAM. CITOCOOHOCTh TAKOTO AMHUTEHTA B TIOJTHOM OOBEME BBHITIONHSATH CBOU
00s13aTeNILCTBA MO CTPYKTYPHBIM OOJUTAIMAM TOATBEPKAACTCS, HAIPUMEDP, KPEAUTHBIM
pEeUTUHIOM U (PUHAHCOBBIM TIOJIOKEHHUEM, a TaKXKE MOXET MOJIHOCTHIO WM YaCTUYHO

o0ecreynBaThCs MMOPYUUTCIbCTBOM, 6&HKOBCKOI>‘I, FOCYﬂ&pCTBeHHOﬁ nin MYHHHHHaHBHOﬁ




rapantuei. [Ipu mokynke cCTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMAaHHME Ha
(UHAHCOBYIO YCTOMYHMBOCTh U I0OPOCOBECTHOCTh SMUTEHTA, a TAKXKE HA HAJIMUUE U KaYeCTBO
o0ecre4eHHs CTPYKTYPHBIX OOJIUTalUui.

Komuccuu

[Ipu cnenkax co CTPYKTYpHBIMH OOJIMTallUsIMU B3UMAeTCsl KOMHCCHs OpoKepa 3a UCTIOJTHEHUE
HNOPYYECHH, a TaKKe MOTYT B3UMAThCsl KOMHCCUU OMPXKHM M KIMPUHTOBOW OpraHHU3aliy 3a
COBEpULICHUE CIEIKH, KOMUCCHS JIENO3UTapHsl 3a y4eT IpaBa COOCTBEHHOCTH MHBECTOpA Ha
CTPYKTYpHYIO oOmiuramuto. Pa3zmepsl Bcex TapudoB MOXHO HaliTM Ha caiite Opokepa,
JeTI03UTapusl, KITMPUHTOBOM OpraHu3aluy U OUPIKH.

7Ka00b1 1 npeIoKeHust

KanoOsl u npeanoxxenust Bel MoxkeTe HarpaBUTh OpOKEpPY, € KOTOPHIM Bl coTpynHuyaere, B

caMOperyJIupyeMyro OpraHu3aiuio B chepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOU SIBIISIETCS

Takoi 6pokep, uiu B bank Poccun.




Ipunoscenue Ne 9 k

Hngpopmayuonnwvim dokymenmam

®opma HHPOPMALMOHHOTO JOKYMEHTa 00 OOIUTaIllui POCCUIICKOTO IMUTEHTA CO CTPYKTYPHBIM

IOXOI0M

NudopManimoHHbIN TOKYMEHT

Oo0siuranmst poccHiiCKOro IMMTEHTA CO CTPYKTYPHBIM J10X0A0M

[IpenocraBisiercs B COOTBETCTBUM C YCTAaHOBIEHHBIMU TpeOoBaHusiMH. He sBisercs
WHIUBUAYaJbHOM HMHBECTHUIIMOHHON pEKOMEHJALMEeW WM pEKJIaMHBbIM MaTepUajIOM.
Wndopmanust mpuBeneHa JUIsl MOHMMAHUS CYIIECTBEHHBIX XapaKTePUCTHUK U PHUCKOB
o0JMraluuu pocCUUCKOro SMUTEHTA CO CTPYKTYPHBIM JOXOJIOM.

ITO He BKJIAJ

BbI MOkeTe MOTEPATH BCe, YTO BJIOKHIH

CpeacrBa He 3acTpaxoBaHbl (He TapaHTHPOBAHbI) FOCYAapPCTBOM

B ciiyyae noreps KoMIeHcaluii He NPeyCMOTPEHO

Hekoropble 00Juranmm co CTPYKTYPHBIM J0X0A0M /JOCTYNHbI K HPHOOPETEHHIO
HeKBAJIM(UUMPOBAHHBIMH  HHBECTOPAMM  MPH  MOJOKUTEJIbHOM  pe3yJbTaTe
TecTUpOBaHMA. OcTalbHbIE 00JMIallUA €O CTPYKTYPHBIM J0X0/I0M MOI'YT NIPHOOpETATH
TOJIBKO KBAJIM(PHIPOBAHHBIC HHBECTOPBI.

OCHOBHBIE XAPAKTePUCTHKH OOJHIalMH €O CTPYKTYPHBIM [0XOAOM POCCHHCKOIO
IMHMTEHTA.

Oo6nuranus pocCUUCKOro SMUTEHTA CO CTPYKTYPHBIM JJOXOJIOM - ATO LIeHHas Oymara, pasmep
BBIIUIAT MO KOTOPOW 3aBUCAT OT HACTYIUIGHHWS WM HE HACTYIUICHHUS OIpeleeHHBIX
obctositenbetB. K TakuM 00CTOATENBCTBAM MOTYT OTHOCHTHCS, HAIpUMEp, JOCTHKECHHE

OIpPECACICHHBIX 3HA4YCHUU I€H 0a3MCHBIX aKTHBOB B OIMPCACJICHHBIC JAaThl, B TOM YHCJIC IICHLI

Ha TOBapbl, IEHHBbIE OyMaru, Kypchbl BajllOT, MPOLEHTHBIE CTAaBKH, MOKAa3aTeId YpPOBHS

uHpIsAIMY, opUuLManbHas cTaTUCTHYECKast HHpOpMaIus.




Pa3mep Bcex BbIILIAT 10 OOJIUralui CO CTPYKTYPHBIM JIOXOJOM HE MOXET ObITh MEHBIIIE €€
HOMUHAJIBHON CTOMMOCTH, YTO MHOI'/Ia Ha3bIBAIOT «IIOJIHOM 3aIUTON KamuTanay.

Kaxxnas obnuranust co CTpyKTYpHBIM JJOXOJIOM OJJHOTO BBIITYCKa UMEET OJJMHAKOBBII 00beM
pas.

[loramenne HOMMHAJIBHONM CTOMMOCTH OOJUTAllMM CO CTPYKTYPHBIM JIOXOJAOM MOXKET
OCYILECTBIIATHCS YacTSMHU B Ipoliecce oOpalieHus: odnuranuu (aMmopTu3anus oonuranun). B
9TOM CJIy4ae OCTaBIIMECS KYIOHHBbIE IUIATEXU MOTYT PpPACCUUTHIBATBCS HCXOIs U3
HernorameHHOH HOMUHAIbHON CTOMMOCTH OOJIUTalliU CO CTPYKTYPHBIM JOXOA0M.
VYcnoBusMH BbITycKa OOJIMTAlMil €O CTPYKTYPHBIM J0XOJIOM MOTYT OBITh NMPEIyCMOTPEHBI
YCIOBHSI JOCPOYHOTO MOTAIleHUs MO0 MHULMATUBE AMHUTEHTa U (WJIM) IO MHUIUATHBE HX
BJIa/IeNblIeB. B HEKOTOPBIX Cilydasx SMHUTEHT WM MHOE JIUIO 3apaHee OOBSBISIET O CBOEH
TOTOBHOCTH NMPUOOPECTH y JIFOOOT0 3aMHTEPECOBAHHOIO JIUIA OOJUTAllMK CO CTPYKTYPHBIM
JI0XOJIOM B oOIllpejaeNieHHy0 naty (odepra mo obmuranusiM). OOpaTUTe BHHMAaHHE, YTO
KOJIMYECTBO OOJIUTaluil CO CTPYKTYPHBIM J1I0X0JIOM, TPUOOPETaEMbIX 110 0pepTe, MOKET OBITH
OrpaHU4eHo, U Bbl He cMoOJKeTe MpH JKeTaHuU MPoAaTh Bce umeromuecs y Bac obnuranum co
CTPYKTYPHBIM JI0XOJIOM.

Bce ycnoBus morameHus W BBIIUIAT KYNOHOB MO OOJIMTallMM CO CTPYKTYPHBIM JJOXOJOM
OTpezieNieHbl B SMUCCUOHHOM TOKYMEHTAIIUH.

OOnuranuu co CTpYKTYpHBIM JIOXOJIOM, B OTJIMYHME OT aKLUi, HE JAl0T MPaBO Ha y4yacTHE B
YIpaBJIEHUN KOMITaHUEH (0O1LIECTBOM) - SMUTEHTOM, a TaK)Ke [PaBo Ha y4acTUE B YIIPABICHUU
KoMIaHuel (001IecTBOM), YbH IIEHHbIE OyMaru yKa3aHbl B SMUCCUOHHON JJOKYMEHTAllUU KaK
aKTHB, OT U3MEHEHHUS IIEHbl Ha KOTOPBIH 3aBHCUT IOJIyY€HHE JOXOJO0B IO OOJUTALUAM CO
CTPYKTYPHBIM JI0XOJIOM.

YuyacTue B pacnpeaejieHMH HMYLIECTBA, OCTAKIIEr0Cs MPH JUKBUAANUN (0AaHKPOTCTBE)
sMuTeHTA. [Ipy NTUKBUAALIMM SMUTEHT MpeKpallaeT CBOIO JEATEIbHOCTh, €r0 MMYIIECTBO
pacnpenensieTcst MeXay KpeauTopamu (Kak IpaBuiio, MyTeM MIPOJIaXku UMYILECTBA U lepeaun
JICHEXKHBIX CPEJCTB KPEAUTOpaM), B TOM YHUCJIE BiaJielbl[aMi OOJIUTalUi CO CTPYKTYPHBIM

A0xo70M. Branenpupl o0nuranuii co CTpyKTypHBIM JOXOZOM yYacTBYIOT B PacIipe/ieleHuN

HMYIICCTBA MEPCA BIIaACTIbLIAMA IPUBHUIICTUPOBAHHBIX 1 OOBIKHOBEHHBIX aKHHﬁ.

OcHOBHbIE PUCKH:




PbiHOYHBIH PpHCK (PUCK HEraTUBHOIO W3MEHEHHMSl CTOMMOCTH OOJHMramum co
CTPYKTYPHBIM 10X010M). CTOoMMOCTb NMpuHajyIekamieil Bam obnuranuu co CTpyKTypHBIM
JIOXOJ0OM MOJKET KaK pacTH, TaK U CHIKAThCS. POCT CTOMMOCTH 00JUTranuu co CTPYKTYPHBIM
JIOXOJIOM W/WIM TIOJIO)KUTETbHAS TUHAMHUKA B MPOILUIOM HHBIX IMOKa3aTeliel, OT KOTOPBIX
3aBUCHUT JOXOJ MO OOJIUTallii CO CTPYKTYPHBIM JOXOJOM, HE O3HA4aeT pPOCTa CTOMMOCTH
o0nuranuu co CTPYKTYpHBIM AoxoioM B Oyaymiem. CToMMOCTh mNpuHajiexamiert Bam
o0JHUraluu co CTPYKTYPHBIM JOXOJIOM MOKET MEHATHCS O]l BIUSHUEM OOCTOSTEIbCTB, OT
KOTOPBIX 3aBHCHUT IOJYyYCHHE TOXOJOB (HAMpUMEpP, U3MEHEHHUs IIEH Ha TOBaphl, I[EHHBIE
OyMmaru, Kypchl BaJlfOT, THHAMUKH MPOIEHTHBIX CTABOK M MHBIX 00CTOSATENBCTB, OT KOTOPBIX
3aBUCUT YPOBEHb JI0XOJla MO CTPYKTYPHBIM oOnuranusMm). Takxke U3MEHEHHE PHIHOYHOU
CTOMMOCTH OOJHUTalMil CO CTPYKTYPHBIM JIOXOJIOM MOET OBITh CBSI3aHO C M3MEHEHUEM
BOCHIPUSITHS PHIHKOM (DMHAHCOBOTO COCTOSIHUSI U TNIATEKECTIOCOOHOCTH SMUTEHTA OOIUTaluii
CO CTPYKTYPHBIM JIOXOJIOM, B TOM YHCJIE C U3MEHEHHEM KPEIUTHOTO PEHUTHHTA IMUTEHTA
(KOHKPETHOTO BBIITYCKa OOJHTranui, Juila, TpeIoCTaBUBIIET0 0OeceueHne 1Mo 00IUuraIusm,
MIPU €r0 HAJTUYUH), KOPTIOPATUBHBIMU COOBITUSIMU U IPYTUMU OOCTOSITEIILCTBAMH.

Puck JaukBUAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXHOCTH NPOAATh OOJUTAIMIO CO
CTPYKTYPHBIM JIOXOJOM B JI000H MOMEHT BpEMEHU O€3 CYIIECTBEHHOT'O CHIDKCHUS €€
CTOUMOCTH, 3aBUCUT OT CIPOCa U TPEUIOKEHUST Ha pbiHKE. OOMUTanuu CO CTPYKTYPHBIM
JIOXOJIOM YacTO MMEIOT HHU3KYIO JIMKBUJIHOCTh, TO €CTh M3-3a2 HEOOJBIIOTO 00beMa TOPIoOB
ObIBacT CJIOXHO HaWTW mokymnarenas. OOJuralMu co CTPYKTYPHBIM JOXOJOM MOTYT
oOpalarbcss Ha OPraHW30BaHHOM M HEOPraHW30BaHHOM pbIHKe. Hanbosiee TUKBHIHBIMU

ABJIAIOTCS OOJUTAallMM CO CTPYKTYPHBIM JIOXOZOM, OOpallaioluecs Ha OpPraHM30BaHHOM

peiHKe. O0nuranuyu co CTPYKTYpHBIM JI0XOAOM, He oOpalaronipecs Ha OpraHu30BaHHOM

PBIHKEC, MCHEC JIMKBHUIHBIL. OJIHaKO B JIroOOM ciry4dac Bl Moxete CTOJIKHYTBCIA B
OHpGJIGHCHHBIﬁ MOMCHT C HCBO3MOXHOCTBIO IIPOAATL CBOH O6J'II/IFaIII/II/I CO CTPYKTYPHBIM
JO0XO0A0M HJIM C TEM, YTO Bam npuacTCAa nmpoaaTrb uX € CylmCCTBCHHBIMU Y6BITKaMI/I Hn3-3a
CHMJKCHU CIIPpOCa HAa HUX WUIIN KaKUX-JIN0O OFpaHI/I‘IeHI/Iﬁ Ha ux 06pameHHe. HpeJIHOCBIJ'IKaMI/I
JJIs1 CHHMXKCHHA JIMKBHUJIHOCTH 06J'II/IFaIII/II\/’1 CO CTPYKTYPHBIM OO0XOAOM MOTYT SABJIATHC:
HCKIIIOYCHHC 06HHF3HHﬁ CO CTPYKTYPHBIM J0XOAOM H3 KOTHPOBAJIBHOI'O CIIMCKa 6I/Ip)KI/I,

CHIDKCHHE PEHTUHTA SMHUTEHTA (KOHKPETHOTO BBIITYCKA OOJUTAIINI, JIUIIA, TPEIOCTABUBIIIETO




oOecrnieyeHue 1o oO0JIUTalusIM, IPU €ro HAJIMYMK), HEraTUBHbIE KOPIIOPATUBHBIE COOBITUS U
Apyrue 00CTOSATENbCTRA.

Kpenutnsbiii puck. CynecTByeT pHUCK HEUCHOJHEHUS HMHUTEHTOM OOJIUrauumi co
CTPYKTYPHBIM JOXOJIOM CBOMX 00S53aTEJIbCTB, KOTOPBIH MOXKET pean30BaThCsl, B YACTHOCTH,
B BHJIC HEBBIIUIATHI WJIM 3aJI€P>KKU BBIIUIATHI KYIIOHOB M (WMJIM) MOTallleHus HOMUHAIbHOU
CTOMMOCTH OOJIUTaLlUU CO CTPYKTYPHBIM JOXOJIOM B IIPEyCMOTPEHHOM pa3Mepe HE3aBUCHUMO
OT HACTYIUIEHUS! COOBITUH, ONIMCAHHBIX B SMUCCUOHHOMN TOKYMEHTAI1H.

Puck nedouara. Cutyanus, npu KOTOPOH 3MUTEHT HE B COCTOSHUM BBIIUIATUTH BiIa/IeIblaM
o0nuranuii co CTpYKTYPHBIM JIOXOJIOM CyMMY IOTaIleHus: oOiauranuii u (Uian) KynoHOB IO
Hel. B aToM ciiyyae MHBECTOPBI PUCKYIOT NOTEPATH BCE CBOM BJIOKEHUS B JJAHHYIO LIEHHYIO
Oymary. /leont MokeT NpOU30MTH Y IMUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO PEHTHHTIA.
KpenuTHbII pEeUTHHT OTpa)kaeT MHEHHE PEUTHHTOBOIO areHTCTBA O BEPOATHOCTH
HACTYIUIEHUs Ae(oiTa: HauMeHee BepOSITHBIN YPOBEHb, KaK MpaBuilo, 00o3HadaeTcs «AAA»
(BBICIIMI KpEIUTHBIA YPOBEHb, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYEHUS BEPOATHOCTH AedoinTa). UeM HUKe KPeTUTHBIN PEUTUHT SMUTEHTA (KOHKPETHOTO
BBIITYCKA OOJMTaluii, JIMIA, MPEJOCTABUBIIETO OOECICUCHHE I10 OOJUralusM, IPH €ro
HaJIM4YMK), TEM BbILIE, IO MHEHUIO KPEIUTHOTO PEHUTHMHTOBOIO AareHTCTBA, BEPOSITHOCTH
nedonra.

[Ipu 3TOM, SMUTEHTaMU OOJUTALMNA CO CTPYKTYPHBIM JTOXOAOM MOTYT OBITh KOMIIAHUH, HE
obOnajaromuye KpPeAWTHBIM peTHHTOM. B 3ToM cimywae ocoOeHHO BakeH Bamr
CaMOCTOSITENIbHBIN aHaJN3 (PUHAHCOBOM YCTOMYMBOCTU 3MUTEHTA, KauecTBa 0OecreueHus 1o
obnuranusm (TIpu HAJTUYHH).

Puck 6ankporcTBa 3MHuTeHTa. B ciyyae GaHKpOTCTBa SMUTEHTa pa3Mep €ro UMYyIecTBa
HEJO0CTAaTOYEH /I pacyeToB €O BCeMHM Kpeautopamu. lloramenue 3a10J1KEHHOCTH
IIPOMCXOJUT COTJIACHO 3aKOHOJIaTeIbHO YCTAaHOBJIEHHON ouepeaHocTtu. HecMoTpst Ha TO, 4TO
B ciyyae OaHKpOTCTBA BBIIUIATHI OCTABIIErOCs HWMYILECTBA SMHUTEHTA MPOU3BOIATCS
BJIa/IeblIaM OOJUranuii mepes BiaaaeabllaMy MPUBHICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIUi,

HMYIICCTBA MOXET OBITH HEAOCTAaTOYHO /I BBIIIJIAT IIO O6J'II/IF3.III/IHM CO CTPYKTYPHBIM

noxonoM. B pesynbrate BBl MOXeETe MOTEpSATh BCE CBOM BIIOKECHHSI B OOJMTaluu CO

CTPYKTYPHBIM JI0XOJIOM.




B OonpmmHCTBE ciydyaeB SMUTEHT OepeT Ha ce0d o0s3aTesnbcTBa MO obiuramusMm 0e3
JIOTIOTHUTENFHOTO HMYIIECTBEHHOro oOecriedeHus: 1mo HUM. CHoOCOOHOCTh AMHUTEHTAa B
MIOJIHOM OOBEME BBIMOJIHATH CBOM 0053aTE€IbCTBA IO OOJUramusM HOATBEPKAAETCA,
HampuMep, BBICOKUM KPEIUTHBIM PEUTHHIOM JMHUTEHTA, €ro yCTONYMBBIM (PUHAHCOBBIM
MOJIOKeHHEM U T.1. BmecTe ¢ Tem ucnoiHeHHe 00s3aTENbCTB MO OOJUTALUAM MOXKET
MOJIHOCTBIO MJIM YacTUYHO OOECIEYMBATHCS 3aJI0TOM, HMOPYYHMTEIbCTBOM, OaHKOBCKOMU
rapaHTuen, roCyJapCTBEHHOM WJIM MYyHUIMNAIbHOW rapantuen. [Ipeamonaraercs, 4yto B
CJIy4ae HEBBINIOJHEHUSI YMUTEHTOM CBOMX 00s3aTENbCTB 110 TAKUM OOJUTalUAM IMOTalleHue
3aJJOJDKEHHOCTH Tiepej] BlajenbllaMu OOJMranuii ocymiecTBisieTcsl (IMOJHOCTBIO MU
YaCTUYHO) 3a CYET MpeycMOTpeHHOro obecneuenus. [1pu nokynke obnurauuii Bam cnegyer
o0paTUTh BHUMaHHE KakK Ha (JMHAHCOBYIO YCTOMYMBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, TAK
Y Ha Ka4eCTBO 0OecreueHus o oouranusM (Tipyu HaJIHdun).

Komuccun

[Ipu cnenkax ¢ oOaUTranMsIMU CO CTPYKTYPHBIM JIOXOJOM B3MMaeTcs KoMHccHs Opokepa 3a
WCIIOJIHEHUE TIOPYYEHUH, a TaKkKe MOXKET B3UMAaTbCsl KOMHCCHUHM OWUPKH M KIMPUHTOBON
OpraHu3allMy 32 COBEPILEHUE CIICIKH, KOMUCCHS JIEO3UTAPHs 3a YUET IpaBa COOCTBEHHOCTH
MHBECTOpPA Ha OOJUTALIMIO CO CTPYKTYPHBIM J10X0/10M. Pasmepbl Bcex TapupoB MOKHO HANTH
Ha caiite Opokepa, 1eNO3UTapHsl, KIUPUHTOBON OpraHU3alui U OUPKH.

[Ipu nokymnke oOpariaronieiicss Ha pbIHKE OOJHMraluu CO CTPYKTYPHBIM JOXOJAOM B CyMMY
CIEJIKM MOXET BKIJIIOYAThCS YacTh OCHOBHOTO W/WINM (UKCHUPOBAHHOTO KYIMOHHOTO
MPOLEHTHOTO J10X0Ja MO OOJMUralMu €O CTPYKTYPHBIM JIOXOJIOM, pacCUMThIBaeMas

MPONOPIMOHATIBHO KOJIWYECTBY JHEM, NPOMIEAIIMX OT JaThl NPEAbIAYIIEH BBIILIATHI

KYMOHHOTO J[0OXO/a IO JaThl HMCIIOMHEHHS CHCTKUA KYIUTU-TIpOAaku ooOnuraruu. [JlaHHBIHA

HAKOIUICHHBIH KYMOHHBIM J0XOJ TMepenaercs MpoJAaBlly OOJUralud €O CTPYKTYPHBIM
J0XO/I0M. YTOYHHUTE NpaBHJIa pacyeTa HAKOIUIEHHOTO KYINOHHOI'O J0XOJa IMpHU IMOKYIKE
00JIMraluu co CTPYKTYPHBIM JIOXO/0M.

Kano0b1 1 npeaioxeHust

XKanoO6sl 1 nmpennoxxenus Bol MoxkeTe HanpaBUTL OpOKEpPY, C KOTOPHIM Bl coTpynHuyaere, B
CaMOPETYIUPYEMYIO0 OpraHU3aIuio B chepe PUHAHCOBOTO PHIHKA, YIICHOM KOTOPOH SIBISETCS

Takoi Opokep, wim B bank Poccun.




Ilpunoscenue Ne 10 k

Hngpopmayuonnwvim ookymenmam

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 ONIIHOHHOM JI0TOBOpPE
WudopMannoHHbIH JOKYMEHT
OnuuoHHBINA 10T0OBOP
[IpenocraBnsieTcss B COOTBETCTBMM C YCTAHOBIEGHHBIMU TpeOoBaHusiMu. He sBisercs
VHIMBUYyaJbHOM WHBECTULIMOHHOM PpEKOMEHIAIMEN WM PEKIaMHBIM  MaTEpUAIIOM.
Nudopmanmss npuBeseHa isi TMOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB
ONLMOHHOIO J0T0BOpa
ITO0 He BKJIAJ
Bb1 MokeTe He TOJILKO NOTEPSITh BCE YTO BJIOKHJIN, HO M B HEKOTOPBIX CJAYYasiX 0CTATHCS
AOJIKHBI
CpencrBa He 3acTPaxoBaHbl (He TApAHTHPOBAHBI) FOCYAapCTBOM
B ciayyae morepb KOMIeHCAUI He PEAYCMOTPEHO
Hexoropbsle ONUUHOHHBIC [JOrOBOPHI IMpPEAHA3HAYEHbl ISl KBAJIM(PUUUPOBAHHBIX
HHBECTOPOB. /[l HekBaJIU(PUUHUPOBAHHBIX HMHBECTOPOB 3aKJ/JIKYEHHE OINIMOHHBIX
JAOTrOBOPOB JOCTYIHO TOJIBKO MPH MOJ0KUTEJIbHOM pe3yJbTaTe TeCTUPOBAHMS.
OcHOBHbBIE XaPAKTEPUCTUKHU ONMIIMOHHBIX I0TOBOPOB:
ONUUOHHBIN TOTOBOP (OMIIMOH) - 3TO JOTOBOP, KOTOPHIN JaeT MOKYIATENI0 OMI[HOHA MPABO
KYNUTh WU TPOJAaTh Oa3UCHBIN aKTHB IO ONpPEAEICHHOW IIeHe B OyaylleMm, MpU 3TOM Y
MpoJiaBIla OIMIIMOHA BO3HUKAET BCTpe4Has OOS3aHHOCTh HUCIIONHUTH TpeOoBaHME

MTOKYTIaTEesl.

OHI_[I/IOHBI MOTYT O6paIJ_[aTBC$[ Ha OPraHnM30BaHHBIX TOprax WKW 3aKIIOYaTbCsAd Ha

BHEOUPIKEBOM PBIHKE, PA3IMUaThCS MO BUJY, TUITY TOCTaBKU, CIOCO0Y UCIIOJHEHUS, CIIOCO0Y
yIIaThl IPEMUH, 0a3UCHOMY aKTHBY U T.1.

OnuuoH MOXET NpeaycMaTpuBaTh IMPaBO MOKYNKH Oa3UCHOrO akTuBa B OyayliemM o
YCTAaHOBJIEHHOM II€HE B ONpPENEICHHBIH CPOK («OMLUMOH KOJUI»), WU MpaBO HPOJAXH

0a3MCHOr0 akTHBa B OyayIllleM IO YCTaHOBJICHHOM LIEHE B ONpEAESEeHHbIH CPOK («OMIMOH

nyT»).




OnuuoH MOXeT MpeaycMaTpUBaTh IPAaBO IMOKYIATENsl OMNIMOHA MCIOJIHUTH OIIMOH B
MPEeTyCMOTPEHHYIO ATy («EBPOIMEUCKUI OMIMOHY), TUOO0 B JIt0OOH J€Hb 0 ONpeeIeHHON
JaThl («aAMEPUKAHCKUN OIIIUOHY).

[Ipemuss MOXeT yIJIauMBaTHCS E€IMHOPA30BO IMPH TMOKYNKE OMIMOHA («IIPEeMHATbHBIH
OMLIMOH»), TPU H3TOM JI0 UCIOJHEHHS OIIMOHA TMO3UIUS HE IMEpEOlCHUBAETCS, H
BapuallMOHHAas Mapxka ( cyMMa JIEHEXHBIX CPEJICTB, KOTOPYIO OJIHA U3 CTOPOH OMIIMOHHOTO
JoroBopa o0s3aHa YIUIQuWBaTh JPYroll CTOpPOHE KaxAbld JeHb B 3aBHUCHUMOCTH OT
COOTHOILIEHUSI LIEHbl 3aKIIOYEHUs] OILHMOHHOTO JOroBOpa M €ro TEKylled LEHbI) He
nepeuncisercs. B ciywae, eciu mpeMus He YIJIAYMBAETCs, MPOUCXOIUT €XEIHEBHOE
(mepuoanyecKkoe) MEPEeYUCICHUE BApUALMOHHOW Map)KM [0 HCTEUEHHs CpOKa OIIHMOHA
(«MapKUPYEMBIHA OIIIHOH ).

«IlocTaBoYHbIE ONIIMOHBD) MPEIONATral0T MOCTABKY 0a3UCHBIX aKTUBOB. [Ipu ucnonHeHuu
«pacyeTHOTO OMIIMOHA» IBMIKEHUSI Oa3UCHOTO aKTUBA HE MPOUCXOIUT — BMECTO 3TOTO
MPOU3BOJUTCS NEPEUHCICHUE JEHEXHBIX CPEICTB IOKYIATEN0, €CIU OIMNIMOH OKa3alcs
MPUOBLIBLHBIM.

ba3ucHpIM aKTHBOM OMNIIMOHA MOTYT BBICTYNaTh LIEHHbIE Oymaru, JIOTOBOPBHI, SBIISIOIIMECS
MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMH, TOBaphl, BaltoTa U T.1. OTHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOpPraXx MOTYT OOpamaThCsi HECKOJBKO OIMIMOHHBIX JOTOBOPOB HAa OJIMH
0a3UCHBIN aKTUB C PA3HBIMU CPOKAMHU HUCIIOJIHEHHUS.

B ciydae, ecnu onmuoH oOpamiaeTcss Ha OPTaHU30BAHHBIX TOPrax, YCIOBHUS OIIIMOHHOTO
JIOTOBOpa yKa3aHbl B crHenudUKaIMU, KOTopas pa3MelniaeTcs Ha caiite Oupxku. B ciydae
3aKJIFOYEHHs BHEOUPIKEBOT'O OIIIMOHA BCE YCIOBHSI YKa3bIBAIOTCS B JJOTOBOPE.

OcCHOBHBIE PUCKU:

PBIHOYHBIN pUCK

JIOXOJIBI HHBCCTOPOB B OIMIIMOHEBI 3aBUCAT OT LCHBI (3Ha‘IeHI/I$I) 0a3uCcHOro AKTHBa, KOTOpasd

MOXKET KaK pacTH, TaK M CHHXKATbCSA, U €€ JNMHAMHUKA B IPOLUIOM HE O3HAYACT TAKOM XKe
auHamMukd B Oyaymiem. CyliecTByeT pUCK TOTO, MOKymMas ONUUOH Bbl motepsiere Bce
BIJIOKCHHBIE CPEJICTBA, a B Cillydae, eciau Bbl BBICTymaeTe npoaBLiOM ONLMOHA, Bel MoxeTe

IOTCPATDH HC TOJIBKO BCC, UTO BJIOJKHUIIA, HO U OCTATBCA JOJIKHBI 6p0Kepy




Puck aukBuaHocTu. OTCYTCTBYET TapaHTHUsl JIMKBUIHOCTH OIMOHA B JIIOOOW MOMEHT
BpeMeHU. B ciiydae, ecnu oniuoH oOpaiaeTcs Ha OpraHU30BaHHBIX TOPrax, JTUKBUIHOCTD
3aBUCHUT OT CIIPOCA U MPEJJIOKEHUS HA PhIHKE. PUCK JIMKBUIHOCTU MPOSIBISETCS B CHUKEHUU
BO3MOYKHOCTU COBEPIIUTh CHAEJIKY C OINIMOHOM, B TOM YHCIE 3aKPbITh MO3ULHIO IO
He0OXO0IMMOM 1IeHe U3-3a CHMYKEHHsI CTIpoca Ha HETo.

[To3uius MO OMIIMOHHOMY JOTOBOPY, OTKPHITasi Ha BHEOUP)KEBOM PBIHKE, MOKET OBIThH
3aKpbITa TOJBKO Ha BHeOMpxkeBOM pbiHKE. CyIIECTBYEeT pUCK TOro, uto Bbl He cMmoxkere
3aKPBITh MO3UIUIO M0 OMIIMOHHOMY JOTOBOPY, 3aKIIOUYEHHOMY Ha BHEOUPIKEBOM PBIHKE, J0
HCTEUYEHHUS CPOKA OMNIKOHA.

Puck ucnosb3oBanust GUHAHCOBOIO mevya. YacTo ajis TOro, 4TOOBI OTKPHITH MO3UIIUIO 110
OMIIMOHHOMY JOTOBOpPY, BaMm HE00X0oAMMO HMETh TOJIBKO YacTh CTOMMOCTH JOTOBOpA
(rapanTuiiHOE OOecrieueHne), a He BCIO CymMMy lenukoM. [Ipu 3Tom Bo3HHMKaeT «3h@ekt
rieda», KOTOPBIM yBEIMUYMBAET KaK MOTEHIHUATBHBIM JOXOJ, TaK U BO3MOXKHBIC YOBITKH.
Knupunrosas opranuzaius u OpoKepsl JOJKHBI YIIPaBJIsATh PUCKaMH U B HEKOTOPBIX CIydasix
BBUAY HEONarompusiTHBIX PBIHOYHBIX  KOJeOaHWUN  MOryT MOTpeOOBaTh  BHECTH
JOTIOJTHUTEIbHBIE JIEHEXKHbIE CPEACTBA M ClIeJlaTh 3TO B KOPOTKOE BpeMs, a B Clydae
HEUCTIOJHEHUs TpeOoBaHUsI OpOKEep MMEET MPaBO NMPUHYIUTEIBHO 3aKPHITh TMO3UIIMIO IO
omuuony. OOmmii yOBITOK, KOTOpBIM Bbl MoOkeTe TOHECTH B pe3ysbTare onepanuid ¢
OMIIMOHAMU, MOXKET 3HAUUTEIHHO MPEBBICUTH CYMMY BIIOKEHHBIX CPEJICTB.

Puck u3meHeHusi pa3Mepa rapaHTuiiHOro odecneyeHus. B nepuoj ynepxaHus No3ULIUU
Mo OWPKEBOMY OIIMOHHOMY KOHTPAKTy MOXET MPOU3OUTH TMepecyeT TrapaHTUHHOTO
oOecrieyeHusl, © OHO MOJKET 3HAYUTEIIbHO YBEIWYHUTHCS, YTO 3acTaBUT Bamiero Opokepa
MOoTpeOOBaTh BHECTH JIOTIOJHUTEIIBHBIE JECHEKHBIE CPEACTBA JJII COXPAHCHUS TO3UIUH U
cAenatb 3TO B KOPOTKOe Bpems. VI3MeHeHHe TapaHTHHHOTO OOECleYeHUuss MOXKET
OCYIIECTBIIATHCS KaK B TEYEHUE TOProBOIl CECCUU, TaK U BHE TOPIOBOM CECCHM.

Puck NPUHYJAUTEJIBbHOI0 3aKPbLITHA IMMO3UIIUH. B ciIy4dac, €ClInu Bammx JACHCKHBIX CpCICTB,

MMEIOIINXCS B PAcTIOpsyKEHUH OpoKepa MpH 3aKITI0UEHUN OMP)KEBOTO OMIIMOHHOTO KOHTPAKTA,

HEAOCTAaTOYHO IJIA FapaHTHﬁHOFO obecrieyeHust Min YIUIAThI BapHaHHOHHOfI Mapixu, 6p0K€p
HUMCCT IIpaBO MNPUHYAUTCIIBHO, TO €CTb 0e3 Bamrero corjiacusda, 3aKpbITb MO3UWOUIO TI10

6I/Ip)KeBOMy OIINUOHHOMY KOHTPAKTY. 3aKpI)ITI/Ie MO3UIHU TPOUCXOOUT 11O TCKYIIHUM LICHAM,




KOTOpPBbIE€ MOTYT ObITh HEBBITOJHBI [J1si Bac 1 mpuBecTH K BO3HUKHOBEHHUIO Y Bac yObITKOB. B
MOKETE TIOHECTH 3HAYUTEIbHBIC YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOTO U3MEHEHHNE 1ISHbI
0a31MCHOr0 aKTHBA MOXKET MPUHATH OnaronpuaTHoe A Bac Hanpasnenue u Bol momyuminu Obl
n0xo/, ecnu Obl Bara mo3unus He Obl1a IPUHYIUTEIBLHO 3aKPhITA.

Komuccuu

[Ipu cnenkax ¢ oniroHaMu Ha OUpIKe B3UMAETCSI KOMUCCHUS OpOKepa 32 OTKPBITHE U 3aKPHITHE
MO3UIINH, TAKXKE MOTYT B3UMATHCS OT/IeNIbHAst KOMUCCHS OpOKepa 3a HCTIOJHEHHUE OMIIMOHHOTO
JIOTOBOpa, OMpIKeBas U KIMPUHTOBas KOMUCCHH. PasMmepsl BceX Tapu(oB MOXKHO HAaWTH Ha
caiite Opokepa, KIMPUHTOBOM OpraHU3aIluy U OUPIKH.

7Ka00b1 1 npeIoKeHust

KanoOsl u npeanoxxenust Bel MoxkeTe HarpaBUTh OpOKEPY, € KOTOPHIM Bl coTpynHuyaere, B

caMOperyJIupyeMyro OpraHu3aiuio B chepe GUHAHCOBOTO PHIHKA, YJICHOM KOTOPOU SIBISETCS

Takoi 6pokep, uiu B bank Poccun.




Ilpunoscenue Ne 11

Hngpopmayuonnwvim ookymenmam

dopma HHPOPMALIMOHHOTO JJOKYMEHTa 00 MHBECTHIIMOHHOM I1ae
M1aeBOI'0 MHBECTUITMOHHOTO (poH1a (KpoMe OMPIKEBOTO MTa€BOT0 MHBECTUITMOHHOTO (hOH/1a)
NudopManinoHHbIN TOKYMEHT
NHBecTHIMOHHBI Naii NMaeBOro HWHBECTUIHOHHOrO ¢GoHAa (KpoMe OMPIKEBOIO IMaeBOI0
HHBECTHIIHOHHOTO (OH/IA)

[IpenocTaBisieTcss B COOTBETCTBHHM C YCTAaHOBIEHHBIMH TpeOoBanusiMu. He sBisercs
WHJVMBHUIYaJbHON WHBECTUIIMOHHON PEKOMEHIAIMEe WM pEeKJIaMHBIM MaTepUaTIOM.
Nudopmanuss npuBeeHa isi MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB
WHBECTUIIMOHHOTO TMasi MaeBOTr0 HWHBECTHIIMOHHOTO (oHAa (KpoMe OHUpP>KEBOro IaeBOro
WHBECTUIIMOHHOTO (OHIA).

JTO He BKJIAJ

Bbl Mo:keTe MOTEPATH BCE, UTO BJIOKHIH

CpeactBa He 3acTpaxoBaHbl (He TApAHTHPOBAHbI) FOCYAAPCTBOM

B ciyuae norepb KoMIneHcauuii He MPeIyCMOTPEHO

HexoTopble HHBECTHUIIMOHHBIE AU MAE€BbIX HHBECTUIIMOHHBIX (JOHI0B NMpeAHAZHAYEHbI
sl KBAJIN(PUIMPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYNHbI K MPUOOPETEHHIO
HeKBAJIM(PUIUPOBAHHBIMH  HMHBECTOPAMH  MNPH  MOJOKHUTEJIHHOM  pe3yJibTaTe
TeCTUPOBAHMSI.

OcHoBHbIE XAPAKTCPUCTUKH UHBCCTHIMOHHOI'O IMAas NMAa¢eBOr0 HHBCCTUIIUOHHOI'O q)onz[a

(kpome OMp:KeBOro NMaeBOro HHBECTULMOHHOIO GoHAa):

WNHBeCcTUIIMOHHBIN Tali maeBOro HHBECTUIIMOHHOTO doHAa (nai [T D) - sTo niennas 6ymara,
KOTOpasi yA0CTOBEPSIET JIOJIIO €0 Biajeliblia B MpaBe 0011ei COOCTBEHHOCTH Ha UMYIIECTBO,
COCTABJISIONIEE MMACBOM HMHBECTUIIMOHHBIM (OHZI, TPaBO TpebOOBAaTh OT YNPaBIAIONICH
KOMITAHUM HAJJIEKAIIETrO JJOBEPUTENIBHOrO yrnpasieHus umyiiectsom [P B coorBeTcTBUM
C IpaBWIaMHM JOBEpPUTEIBHOrO ympasieHus. Taxxke naun IIM®P ynocrosepsier mnpaso
MOJIyYEHHUS J1I0XO0/1a OT JIOBEPUTENIBHOIO yrpasiieHus umyniectsoM [I®, ecau nmpaBuimamu

JOBEPUTEIIBHOTO  YIPABJICHUS MNPEAYCMOTPEHA BbIIUIATA Takoro pgoxona. IlpaBwiia




noBeputenbHoro ynpasiaeHus [IM® nis HekBaTuPUIIMPOBaHHBIX HHBECTOPOB MYOIUKYIOTCS
HA CalTe yIPaBIISIIOIIEH KOMIIAHUH.

[MNU®D moryt 6biTh OTKpBITEIMU (OIIN®), untepBansubiMu (UTTU®), 3akpsiteivu (3ITUD).
[Tait OIIM® maeT mpaBo BiajaeNblly TpeOOBaTh OT YMPABISIONIEH KOMIIAHWU TOTAlICHUS
VHBECTUIIMOHHOTO Nasl ¥ BBIIIATHI JEHEKHOW KOMIIEHCAIIUU, COPA3MEPHON TPUXOASIIEHCS Ha
Hero goJie B obmeM umymectse OIIN®, B mroboit padounii nenb. [lait UTINM® moxet OBITH
MPEABSIBIICH K NOTallIEHUIO TOJIBKO C ONPEACICHHON MEPUOANYHOCTBIO - HE PEXE OJHOTO pasa
B T'OJl B TCYECHHUE CPOKA, ONPEAEICHHOIO IPAaBWJIAMH JOBEPUTEIBHOTO YIIPABICHUS JTHUM
donnom. [Taii 3TTMD norammaercs npu npekpamiennu [T u B cyyasx, mpe1ycCMOTPEHHBIX
3aKOHOM, a TaK)K€ JIaeT MPaBO Y4aCTBOBATH B 00ILIEM COOPAHUHU BJIa/I€TbLIEB MHBECTUIIMOHHBIX
T1aeB.

[lepedyeHp akTMBOB, B KOTOpBIE YIPABIAIONIAS KOMIIAHUS MOXET WHBECTUPOBATH CPEACTBA
[IN®D, crpykTypa 53THX aKTUBOB OINPEACISIIOTCA B HWHBECTUIIMOHHOW JIEKJIapalluu,
coJIeprKalleicsl B IPaBUIIaX JOBEPUTEIBHOIO yIpaBiIeHUs (DOHAOM.

Kaxxnplii MHBECTHIIMOHHBIM Tail yJOCTOBEpSET OJWHAKOBYIO [OJIF0 B TIpaBe OOIIeH
cOOCTBEHHOCTH Ha UMYIIECTBO, cocTapisitoiee [TND.

3a cuer umymectBa [IM® ymnaunBaeTcss BO3HArpaxAeHUE YNPABISIIOLIEH KOMIIAHUH,
CHELNAIM3UPOBAHHOMY JIETIO3UTAPHUIO, PETUCTPATOPY, a TAKKE OIUIAYMBAKOTCA PACXOIBI,
CBSA3aHHBIE C JOBEPUTEIbHBIM ynpasieHueM [IM®. MakcumaiibHblil pa3Mep TaKUX Pacxol0B
Y BO3HArpa)XICHUI yKa3aH B PaBUJIax JOBEPUTEIBHOTO yrpasiieHus [ O.

OcHOBHbBIE PUCKH:

PbIHOYHBIN PUCK (PUCK HEraTUBHOI'0 U3MeHeHUs cToumMocTH nas [TUD).

CroumMocts mpuHauiexaiiero Bam unBecturimonHoro nast [IM® moxer kak pacT, Tak H

CHUXKAThCA, U POCT CTOMMOCTH B MPOIIIOM HE 03Ha4aeT pocTa B OyaymieM. CyliecTByeT PUCK
TOT0, 4TO BBl MOHEceTe yObITKH B pe3ynbTare CHIKEeHUs cTouMocTH nas [T ®. Puck yOrITKOB
CBSI3aH MPE¥KJIE BCETO C U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocTaBisomux [TNO,
HarpuMep akiui, oOJuranuid, HEIBWKUMOCTH M T.M., U3MEHEHHEM KYpPCOB BallloOT,
MPOLEHTHBIX CTABOK. TaKkXe B OTAEIBHBIX Ciydasx ctoumocTh nasg [IM® moxer ynacts 10

KHYJLD», TOTOa Bb1 MOxeTe IMOTCPATHb BCC BJIOKCHHBIC CPECACTBA.




Puck muxkBUAHOCTH

JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTh MpojaTh maii [IM®, nmeronuii TUCTUHT Ha OUpXKE, B
M000i1 MOMEHT 0€3 CYHIECTBEHHOTO CHUKEHHUS €ro CTOMMOCTH, 3aBHCHUT OT CIpoca H
MIPeJIOKEHUs Ha PhIHKE, a Takke UHBIX (akTopoB. M3 oOpariaromuxcs Ha OpraHu30BaHHOM
peiHKe HaunbOonee NUKBUAHBIMU siBIsitoTCd man OIIM®, man UMD u nam 3IIUD, kak
MpaBWJIO, MEHEe JUKBHUIHBI, OJHAKO B JIOOOM ciiydae Bbl MOXXeTe CTONKHYTHhCS B
OIIPEACIIEHHBI MOMEHT C HEBO3MOXHOCTHIO Npojath cBou nau [IM® unm ¢ tem, yro Bam
MPUAETCS MPOAaTh MX C CYHIECTBEHHBIMH YOBITKAMU W3-3a CHIDKEHHUS CIIPOCa HAa HUX WU
KaKUX-TM00 OrpaHHYeHUN Ha UX OOpaIleHue.

Taxke st moramenus nas [IM® Ber moxxere oOpaTUThCS HAMpSIMYIO K YIIPaBISIOIICH
KOMIIaHWH. TIOPSZOK I0JIa4y 3asBOK Ha ITOralieHne MHBECTULIMOHHBIX naeB I 3aBucar ot
Tina (QoHIAa M YKa3blBaIOTCS B MpaBWiax JOBepUTeNbHOro ympasieHus [IA®.
Puck HapyuieHusi npaBuJI J0BepUTEIbHOrO0 ynpasjaeHus [TU®D

Bl Hecere puck monydeHusi YOBITKOB BCIECTBHE HAPYIICHHUS YMPABISIIONEH KOMITAaHUEH
MpaBuI J0BepUTENbHOTO yrnpasiieHus [IMD, B ToM 4ncie HECOOTBETCTBUS COCTaBa AKTUBOB
dboHIa WHBECTULIMOHHOW JAekiapanuu (GoHAa U3-3a HEKOPPEKTHBIX JEUCTBUU WM
0e3/eiCTBYS  YIPaBISIONICH KOMIAHUU, HECOBEPILICHCTBA WM OIIUOOYHBIX BHYTPEHHHUX
MPOLECCOB  YNPABIAKOLIEH  KOMIIAHUU, OTIEpAIlMOHHBIX  COOEB, HEJIOCTATKOB
MH()OPMAIIMOHHBIX, TEXHOJTOTHYECKUX U UHBIX CHCTEM.

Komuccuu

[Ipu cnenkax ¢ nmasmu [TNM® yepe3 Opokepa B3uMaeTcss KOMUCCUsL OpoKepa 3a UCIIOTHEHHE
MOPYYCHHUI, a TAK)KE MOTYT B3UMAThCSI KOMUCCUU OUPKU M KIMPUHTOBOW OpPraHU3AINH 32
COBEpUICHUE CAENTKH, KOMUCCUS JIENO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha
naii [IM®. Pasmeps Bcex TapupoB MOXKHO HAWTH Ha caiiTe Opokepa, AETMO3UTAPHUS,
KJIIMPUHTOBOM OpraHU3aIu 1 OUpKU.

7Kano0b1 1 npea1oxeHust

XKanoO6rs! 1 nmpennoxxenus Bol MoxkeTe HanpaBUTH OpOKEPY, C KOTOPHIM Bl coTpynHuyaerte, B

caMOperyJIupyeMyro OpraHu3aIuio B chepe GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOU SIBIISETCS

Takoi Opokep, wim B bank Poccun.




Ilpunoscenue Ne 12

Hngpopmayuonnwvim ookymenmam

dopma HHPOPMALIMOHHOTO JJOKYMEHTa 00 MHBECTHIIMOHHOM I1ae

POCCHIICKOTO OUPIKEBOTO MACBOr0 HHBECTUIIMOHHOTO (hOHIA

NudopManinoHHbII TOKYMEHT
NHBecTUHIMOHHBIN Al POCCUIICKOTo OMPKEBOr0 MAeBOr0 HHBECTUIIHOHHOTO GoHaA

[IpenocraBnsieTrcss B COOTBETCTBHM C YCTAHOBIEHHBIMU TpeOoBaHusimu. He sBisiercs
WHIUBUAYaJTbHOM HWHBECTUIIMOHHON pEKOMEHAAIMEe WM pEeKIaMHBIM MaTepHUaoM.
Nudopmanmss npuBeseHa isi MOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB
WHBECTUIIMOHHOTO Tasi POCCUICKOTO OUPKEBOTO 1MaeBOr0 MHBECTUIIMOHHOTO (POHIA.

ITO0 He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpeacrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHbI) FOCYAAPCTBOM

B ciyuae moreph KoMIeHcanuii He MPeIyCMOTPEHO

OO0mue xapakTepUMCTUKN HHBECTHIMOHHOIO MNAasi POCCHICKOro OHMpPKEBOr0 MaeBOro
HHBECTHIHOHHOTO (pOH/A:

NHBECTUITMOHHBIN Mail POCCUICKOTO OUPIKEBOTO MAaeBOr0 WHBECTHUIIMOHHOTO (oHma (mai
BITN®) - sTo nienHass 6ymara, KOTopasi yA0CTOBEPSIET JOJIF0 €ro Biajelblia B IpaBe 001en

COOCTBEHHOCTH Ha HMMYIIECTBO, COCTABIIAIOIIEEC MACBOM WHBECTUIIMOHHBIM (HOHA, TPaBO

Tp€6OBaTB oT ynpaBJm}omeﬁ KOMITAHWHK HAJICKAIIECTO OOBCPUTCIBHOTO YIIPABJICHUA

nmyniectsoM I ® B cOOTBETCTBUM € IIPaBUIIAMU JOBEPUTEIILHOIO YIPABICHUSA, IOKYIIKA U
MpoJaka KOTOPOM MPOUCXOIUT Ha OupskeBbIx Toprax. Tawke nait [IN® ynoctoBepsieT mpaBo
IIOJIyYEHUs 10X0Ja OT JOBEPUTEIIBHOIO yIpasiieHus umyuiectsoM [IWM®, ecnau nmpasuimamu
JNOBEPUTEIIBHOIO  YIPABICHHWS IMPEIYyCMOTpPEHa BbIILUIATA Takoro jnoxoxa. IIpasuna

noBepuTenbHOro ynpasieHus [IN® nyObnukyroTcs Ha cailTe yIpaBIsioIeii KOMIIAHUH.

Jlukeunnocte mnaeB BIIM® wu conmocTaBUMOCTh KX IIEH C PACUYETHOM CTOMMOCTBIO

HMHBCCTUIIMOHHOT'O IIas obOecreynBaeTcs MapKeT'MeﬁKePOM, ﬂeﬁCTBYIOHIHM Ha OCHOBAaHHUH




CHEIUAIbHOTO JO0roBOpa C OupKel Ha MPeayCMOTPEHHBIX IMPaBUJIAMHU JIOBEPUTEIHLHOTO
YIPaBJIEHUS YCIOBHSIX.

Pacuernasa nena ognoro nas bII® onpenensercsa Ha OCHOBAaHWH TEKYIINUX PBIHOYHBIX LIEH
Ha akTHuBHI, BXosme B bBITM®, u mybnukyercs Ha caiiTe OMpKU.

[lepeduenp akTMBOB, B KOTOpBIEC YIPABIAIOMIAS KOMIIAHUS MOYKET WHBECTHUPOBATH CPEIACTBA
BIIN®, cTpykTypa OTHX aKTHBOB ONPEACISIIOTCA B WHBECTULMOHHOW JEKJIapaluu,
COJIeprKalleicsl B IPABUIIAX JOBEPUTEIBHOIO yIIPaBIEHUsS (DOHAOM.

Kaxxnprit mait BITM® ynocTroBepsieT 0JMHAKOBYIO JOJI0 B MpaBe oOIIeld COOCTBEHHOCTH Ha
MMYILECTBO, cocTaBiisitomiee bITD.

3a cuer umymectBa [IM® ymiaunBaeTcss BO3HArpa)XAeHUE YNPABISIOWEH KOMIIAHUH,
CIICLIMATM3UPOBAHHOMY JIEMIO3UTAPUIO, PETUCTPATOPY, @ TAKKE OIUIAYMBAIOTCS PACXOIBI,
CBA3aHHbIE C JOBepuTelIbHbIM yrpaBieHuem [IM®D. Pasmep Takux pacxodoB u
BO3HArpa)<J€HUM yKa3aH B IpaBUJIax JOBEPUTENIBbHOTrO yrpasienus [ O.

OcCHOBHBIE PUCKHU:

PbIHOYHBIH PUCK (PUCK HETaTUBHOT0 U3MeHeHUus cToumocTu nasi BITN®).

Croumocts npuHajuiexaiiero Bam nas BIIN® moxer kak pacTu, Tak U CHUXXAThCS, U POCT
CTOMMOCTH B MPOIUIOM HE O3HauaeT pocta B OyaymieM. CyllecTByeT pUCK TOro, 4To Bwr
MoHeceTe YOBITKH B pe3ynbTaTe CHIKEHHS cTouMocTH mas BIIN®. Puck yOBITKOB CBsi3aH
NPEXAE BCEro C M3MEHEHUEM PBIHOYHOW CTOMMOCTH AaKTUBOB, cocTaBiistomux bIINO,
HarpuMep akIuil, OOJuraIuii, 1 UHBIX aKTUBOB, JOMYIICHHBIX K OPTaHU30BAHHBIM TOPTaM.
Takke, B OTHENIBHBIX Clly4asix, CTOUMOCTh Mast bIIN® mMoxer ynacts 10 «HYIs», Toraa Bel
MOXKETE MOTEPSATh BCE BJIOXKEHHBIE cpeficTBa. OOpaTuTe BHUMAHHUE, YTO TEKYIasi PhIHOYHAS
neHa BIITM® moxeT otnnyarbes ot pacueTHoi 1ieHs! BITN®, ny6nukyemoii Ha caiite OUpIKH.
Puck 1uxkBUAHOCTH

JIMKBUITHOCTh, TO €CTh BO3MOXHOCTH mpoaare mnaii BIIMD B mro6oit MomeHT 06e€3

CYIICCTBCHHOI'O CHMXKCHHA €0 CTOMMOCTH, 3aBHUCUT OT CIIpOCa U MPEAJIOKCHHA HAa PBIHKC, a

TakXe WHBIX (PaKTOpoB. B cBA3M ¢ OCOOEHHOCTAMU pa3MELICHHs], TOKYIKA U MPOAAXKH Mau

BITN® moryt O6bITH OOJIee TUKBUIHBI, YeM Tau Apyrux (GOHAO0B, OOpalalomIuXcs Ha OUpKe,
OIHAKO B JOOOM ciy4ae Bbl MOXETe CTOJIKHYTHCS B ONPEACICHHBIH MOMEHT ¢

HEBO3MOKHOCTBIO Ipoaarsk cBou nmau bIIM® unum ¢ tem, yro Bam npuzpercs nponats ux c




CYILIECTBEHHBIMU YOBITKAMH M3-3a CHUKEHUS CIIPOCA HA HUX WJIU KAKUX-THOO OTpaHUYCHUM
Ha ux oOpamenue. OOpaTUTe BHHMaHHE, YTO OOBEM MOKYMKH YIOJTHOMOYEHHBIM JIUIIOM
WHBECTUI[MOHHBIX  [MAa€B  OTPaHUYEH  O00BEMOM,  MPEAYCMOTPEHHBIM  IpaBUIIAMHU
IoBepUTENbHOTO yrpasieHus [TNO.

Puck HapyumieHusi npaBuJI 10BepUTEabHOr0 ynpasjienus [IU®D

Bbl HeceTte puCK mofydeHHs YOBITKOB BCJEICTBHE HApYLICHUS YIPaBJISIOUIEH KOMIIaHHUEH
IIPaBUJI TOBEpUTEIBHOTO ynpasiieHus [IPD, B Tom dnciae HECOOTBETCTBUS COCTABA AKTUBOB
dboHIa WHBECTUIIMOHHOW Jekimapanuu (oHAa U3-3a HEKOPPEKTHBIX JEHCTBUN WU
0e31eiicTBUsT paOOTHUKOB YIPABISAIONMIEH KOMIAHUHM, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX IPOLECCOB YIPABISIONIEH KOMIAHUM, OMNEPAallMOHHBIX COOEB, HEAOCTAaTKOB
MH(OPMAIIMOHHBIX, TEXHOJIOTHUYECKUX U MHBIX CUCTEM.

Komuccun

[Tpu cnenkax ¢ nasmu BIIM® B3umaeTcs komuccusi Opokepa 3a UCIOJHEHUE MOPYUYEHUN, a
TaKKe MOTYT B3UMAThCSI KOMUCCHUU OUPKU W KIUPUHTOBOM OpraHU3aIlMU 32 COBEPILICHUE
CIENIKH, KOMHCCHSI JICTIO3UTAPUS 32 y4eT MpaBa COOCTBEHHOCTH MHBecTopa Ha mail BITN®.
Pa3mepbl Bcex TapupoB MOXKHO HaWTH Ha caiiTe Opokepa, Jeno3uTapus, KIMPUHTOBOU
OpraHu3aIuu U OUPKH.

Kano0bl 1 npeaioxeHus

XKano6w! 1 mpennoxxkenus Bol MokeTe HanpaBUTL OPOKEPY, C KOTOPHIM BBl coTpynHuyaeTte, B

caMoperyJaupyeMyro opranu3anuio B cepe GUHaHCOBOTO PhIHKA, YJIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wiu B bank Poccun.




Tpunoowcenue Ne 13 k

Hngpopmayuonnwvim ookymenmam

dopma uHPOPMAITMOHHOTO TOKyMeHTa 00 akuuu (mae) ETF
WudopMannoHHbIH JOKYMEHT
Axnua (mai) ETF
[IpenocraBnsieTcss B COOTBETCTBHM C YCTAHOBIEHHBIMU TpeOoBaHusimu. He sBisiercs
WHJVBHUIYaJbHON HHBECTULIMOHHON PEKOMEHIALMEl WM pEeKIaMHBIM MaTepUaIOM.
Nudopmanus mpuBeneHa A MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUU
(mas) ETF.
JTO0 He BKJIAJ
Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN
CpeacTBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciayyae morepb KOMIIEHCAUI He PEAYCMOTPEHO
Hexotopbie akuun (man) ETF goctynusl k npunodperennio HeKBaTu(PUIHUPOBAHHBIMH
HHBECTOPAMH NPH MOJIO)KUTEIbHOM pe3yJibTaTe TecTUpoBaHMsA. OcTajbHbIe aKIUH
(mau) ETF moryT npuodperars T0JIbKO KBAJIN(UIHPOBAHHBIE HHBECTOPHI.

OcHoBHbIe XapakTepucTuKu akuuu (mast) ETF

Axnus (mait) ETF (Exchange Traded Fund, wiu ETF) — akuus HHOCTpaHHOTO aKITMOHEPHOTO

oOmiecTBa WM TAil B HMHOCTPAaHHOM WHBECTUIIMOHHOM (OHNIE, aKTHUBBI KOTOPBIX
WHBECTUPYIOTCSI B  oOpalmaromuecs IeHHble Oymaru, Npou3BOJHbIE (UHAHCOBBIE
WHCTPYMEHTHl W Jpyrue (UHAHCOBHIE AKTUBBI B COOTBETCTBUM C TPEOOBAHUSMH II0
IUBepcU(PUKALMU, YIOCTOBEPSIONIME IPaBa B OTHOIICHUH TAaKOrO aKIIMOHEPHOro OOIecTBa
WIM HMMYILIECTBAa Takoro QoHa, oOpamiaromuecss Ha OpPraHM30BaHHOM pBIHKE, IIEHBI Ha
KOTOpPYIO (KOTOPBI) HE JOJDKHBI 3HAUMUTEIBHO OTIMYATHCS OT NPUXOMAIIEHCS Ha HHX
CTOMMOCTH YHCTBHIX aKTHBOB TaKOT'O aKIIMOHEPHOTO ob1iecTBa (hoHmaa).

Vnopasnenne ETF ocymectBiser HWHOCTpaHHash HMHBECTHIIMOHHAs — OpraHU3alus

VIPaBIISONIast KOMITanus (MeHepkep hoHIa).




OpraHuzanMoHHYyI0 pabdoTy, B TOM YHKCJE BEJIEHUE OyXraJTepcKOro y4eTa, ONpeiesieHue U
packpbiThe cocTaBa moOpT¢ens, CTOMMOCTH aKTUBOB (OHJA U CTOMMOCTH aKTHBOB,
NPUXOASIIMXCS Ha OJHY aKIMIO, a TaKKE€ KOHTPOJIb 3a JACSITEIbHOCTHIO YIPAaBISIOLIEH
KOMIIAaHUU OCYIIECTBIISET HE3aBUCUMBIN a]MUHUCTpATOp (PpoHma.

Xpanenue aktuBoB ETF M KOHTponb 3a pacnopsiKEHHEM HMYLIECTBOM OCYILECTBISETCS
HE3aBUCHMBIM JIel03UTaprueM (KacTOJAUAHOM).

Bce ykazaHHbIe OopraHusaiuu, JOJKHBI UMETh pa3pelieHre (JIMLEH3UI0) Ha OCYUIECTBICHHE
TaKoro BHUJA JCSATEIBHOCTH, BBIJIAHHOE B COOTBETCTBHMM C 3aKOHOM HHOCTPAHHOTO
rocy/aapcTBa.

JluxkBunHocTh akuuii (maes) ETF, B Tom uncne Ha pocCUICKOM OpraHM30BaHHOM DPBIHKE, U
COTOCTaBUMOCTH UX II€H CO CTOMMOCTBIO YHCTHIX aKTUBOB ETF, mpuxoasmumxcs Ha Kax bl
U3 HUX, O0ecrieunBaeTcsi MapKeT-MEeHKepoM, JEUCTBYIOIIUM Ha OCHOBAaHUHU CHEIUAIBHOIO
JI0TOBOpA.

3a cuer umyniectBa ETF B3umaeTcss Bo3HarpakaeHue 3a ympaBieHHE (OHIOM U JIpyrue
uHppacTpyKTypHbIe pacxo bl poHaa. Madopmannio 06 ux pazMepe MOKHO HAWTH Ha caiTax
ynpasistomux kommnanuit ETF (mokazatens TER).

OcCHOBHBIE PUCKHU:

HNudpacTpyKTypHBIil pUCK

Axmuu (nan) ETF sBasitoTcss mHOCTpaHHBIME 1IEHHBIMU OyMmMaramu, Mmo3TOMY CYHIECTBYIOT
PUCKHM BBEACHHMS HHOCTPAHHBIMM TOCYIapCTBAaMU OTPAaHUYECHHM, MPENATCTBYIOUINX
OCYULIECTBIICHUIO Ollepaluuid u BiaaeHuto akuusmu (massmu) ETF. Bo3aMoxHO orpanunueHue

MpaB W/WIM 3alpeT Ha pacropsbkeHue npuHaaiiexamumu Bam akuusmu (masmu) ETF,

3aJICPIKKH n/unu 3aMpCT Ha MOJIYUYCHUC NUBUACHIOB W HWHBIX BBIIJIAT (B TOM 4YHUCIIC, TIpH

noramennn ETF). Bo3moxxHo orpanmyenue mpaBa Bhagenbila ETF Ha pacnopspbkeHue
WHOCTPaHHOW BaJIOTOM, MOJYYEHHON B pe3ynbrare BeIIAT 1o ETF win cnenok ¢ Humu, a
TaK)K€ HEHCIOJHEHWE HWHOCTPaHHBIMHU JulaMmH, oOsi3aHHbiMM 10 ETF, uHOcTpanHbIMU
MH(PPaCTPYKTYPHBIMH OpTraHU3AIUsIMHA, HTHOCTPAHHBIMU KOHTpareHtamu 1o ciaenkam ¢ ETF
CBOMX 00sI3aTEILCTB B OTHOIICHUHM POCCHUICKUX yYaCTHHUKOB (DMHAHCOBOTO PBIHKA, B TOM
YHUCJIe MTHBECTOPOB, BCJICICTBUE YETO BO3MOXHA TOJIHASI TIOTEPSI BIOKECHHBIX B aKIUU (T1am)

ETF cpencts.




PbIHOYHBII pHCcK (PHCK HETATHBHOTO H3MEHEHHN cTOUMOCTH akiuu ETF).

CroumMocTs mpuHajuiexkamie Bam akuum (mas) ETF moker kak pacTu, Tak ¥ CHHKAThCS, U
POCT CTOMMOCTH B MPOIIJIOM HE O3HA4aeT ee pocta B OyaymieM. CyliecTByeT pUCK TOTO, YTO
Brl moHeceTe yOBITKH B pe3ynbTaTe CHYDKCHUS 1ieHbI akiuu (tias) ETF. Puck yObITKOB cBsi3aH
MIPEK]IE BCETO C U3MEHEHUEM PHIHOYHOM CTOMMOCTH aKTUBOB, cocTaBisitonux ETF, Hanpumep
aKuui, obmuranuii U T.M., U3MEHEHHEM KypCOB BaJlIOT, MPOICHTHBIX CTAaBOK. Takxke B
OTJIEBbHBIX CITy4Yasix ppIHOYHAS CTOMMOCTD akimu (1iasi) ETF MosxeT ynacTe 10 «HyIs», TOra
Bl MOXxeTe moTepsITh BCe BIIOKEHHBIE CPEICTBA.

Puck TUKBUIHOCTH.

JIMKBUIHOCTB, TO €CTh BO3MOXXHOCTH MpojaTh akmuu (mam) ETF B mro6oit MmomeHT 06e3
CYIIECTBEHHOTO CHIDKEHHUS UX CTOMMOCTH, 3aBUCHUT OT CIIpOCa U MPEIOKEHUS HAa PBIHKE, a
taoke oT Buna ETF, ognako B mo6om cinydae Bbl MOXeTe CTOJIKHYTHCSI B ONpEIEICHHBIIN
MOMEHT C HEBO3MOXHOCTbIO MpoJiaTh cBou akuuu (rnau) ETF wnu ¢ Tem, uro Bam npuaercs
MPOJaTh UX C CYIMIECTBEHHBIMH YOBITKAMH M3-32 CHHKCHHS CIIPOCa HAa HUX WU KaKUX-JIHOO
OorpaHWYEHUI Ha UX oOpaleHue.

Puck HeHam1esxkamero ynpasjienust ETF

Brl HeceTe puck mosydeHus! YOBITKOB BCJIEICTBHE HAPYIICHHS HHOCTPAHHON YIIpaBIISIONICH
KoMIaHuel npasuil ynpasieHuss ETF, B ToM yuciie HECOOTBETCTBUS COCTaBa aKTUBOB (OH/IA
WHBECTUIIMOHHOW Jekiapanuu ¢GoHAa H3-3a HEKOPPEKTHBIX JEHCTBHH WU Oe3aeiCTBUS
pabOTHUKOB MHOCTPAHHOW YIPABISAONICH KOMITAHWH, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX IMPOIECCOB MHOCTPAHHOW YIPABIAIONICH KOMIAHUU, OMNEpallMOHHBIX COOEB,
HEJI0CTATKOB WH()OPMAIIMOHHBIX, TEXHOJIOTHYECKIX U MHBIX CHCTEM.

Komuccuu

IIpn cpenkax c akuusmu (masimu) ETF B3umaercss komuccusi Opokepa 3a HCHOJHEHUE
MOPYYCHUMN, a TAK)KE MOTYT B3MMAThCS KOMUCCUU OWUPKU M KJIMPUHTOBOW OpPTraHU3AIMK 32
COBEpIICHUE CIETKH, KOMUCCHUS JIEO3UTApHsl 32 y4eT mpaBa COOCTBEHHOCTH MHBECTOpa Ha
akuuu (man) ETF. Pasmepsl Bcex TapudoB MOKHO HaWTHU Ha caiiTe Opokepa, Jemo3uTapusi,

KJIMPUHTOBOM OpraHu3aliy U OUPKH.




7Kano0b1 1 npeasIoKeHus

XKano6w! 1 mpennoxxenus Bol MokeTe HanpaBUTH OPOKEPY, C KOTOPHIM Bl coTpynHuyaeTte, B

caMOperyJaupyeMyro OpraHu3aluio B cepe GUHAHCOBOrO PhIHKA, YJIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wim B bank Poccun.




